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TOYO MILLENNIUM CO., LTD.

89 MO 9 MITRAPAB ROAD, KHLANGDONG, PAKCHONG, NAKDRNRACHASIMA

Thailand
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ISSUE DATE: April 25, 2005 CERTIFICATE AUTHORIZATION NUMBER: 1374

THIS IS TO CERTIFY THAT

Toyo Millennium Co., Ltd.

170/13 Ocean Tower, 6th Fl. Soi Sukhumvit 16(Sammitr), Ratchada-Pisek Road, Klong-Toey District,
Klong-Toey, Bangkok 10110, Thailand

is hereby authorized to continue to apply the
3-A Symbol to the models of equipment, conforming to 3-A Sanitary Standards for:

Number 33-03
33-03 (Metal Tubing)

set forth below

CIP Model(s): 1, 11/4, 11/2, 2, 21/2, 3, 4 inch OD, wall thickness, 20-foot Length, ASTM A-270, 32 pin.
Ra (0.8 um Ra) finish or better

VALID THROUGH: December 31, 2021

Timothy R. Rugh
Executive Director
3-A Sanitary Standards, Inc.

The issuance of this authorization for the use of the 3-A Symbol is based upon the voluntary certification, by the
applicant for it, that the equipment listed above complies fully with the 3-A Sanitary Standard(s) designated.
Legal responsibility for compliance is solely that of the holder of this Certificate of Authorization, and 3-A
Sanitary Standards, Inc. does not warrant that the holder of an authorization at all times complies with the
provisions of the said 3-A Sanitary Standards. This in no way affects the responsibility of 3-A Sanitary Standards,
Inc. to take appropriate action in such cases in which evidence of nonconformance has been established.

NEXT TPV INSPECTION/REPORT DUE: May 2024
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B o

Register

EC Certificate of Quality System Approval

In accordance with the requirements of the Pressure Equipment
Directive 2014/68/EU and the Pressure Equipment (Safety)
Regulations 2016, UK Statutory Instrument 2016 No. 1105

This is to certify that the Quality Management System of:

Toyo Millennium Co., Ltd.
89 Moo 9, Mitraphab Rd., Khlang-dong, Pakchong Nakhon-
rachasima 30320 Thailand

Has been assessed against the requirements of Annex |, paragraph 4.3 of the Pressure
Equipment Directive 2014/68/EL), and Schedule 1, paragraph 4.3 of The Pressure
Equipment (Safety) Regulations 2016 and conforms to the requirements for the products
shown below;

Manufacture of welded stainless steel pipes and tubes

Approval is subject to the continued maintenance of the guality system in accordance
with the requirements of the above Directive and Regulations, and continuing to comply
with the surveillance schedule. Products are as listed on the attached schedule,

Certificate No: 0038/PED/MUM/13100086/
Original Approval: 02 August 2013
Current Certificate: 29 August 2019
Certificate Expiry: 01 August 2022

LRV Matified Body Mumber 0038

B Viswanath on behalf of Lloyd's Register Verification

Lhnpd's Roxgewie Ve afbon Limadieed (Sog. mo 4923236) ik a lenied compary egrieied o England and Wabs Reguieesd offacu . T Feectasch Streed, Lomden, BECIM 485 LK. A
sbrabdary of Uoyd s Regider Group Linebed

Liewped 'n Fleegintior Gorcrien Linmifscd, 8 ) bt ) ssbosdadlanions, el B it renpncives cificen, smoiopesn of ageres ame, induically and coliest vk, refeired 10 m D dece s The
Lingrl's Begmber’ Liopd s Begrier ataumes no resnaredtilfy and shall nof be lable B9 any permon for ey o, demage o espense caused by ellanee on e information or advice
0 dorurren] o0 hireereee e el 1oy s v @ o ivivact wath the relevar Loy Regrner mility Tor e provicn of el elotmalion or adoce ssd s

Tl s

thai csa any 1esponsbity o katslty is exckaisly on e teom and condibione wet put mthat contrack

LRW/EC VPED RS Tcnmber_2071 GRav.4.
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wﬁﬁwquﬁuué’u 14,369,047 0.51% 16,211,003 0.58%] 17,624,398 0.58%
1mnﬁauuqul%uéu 524,657,081 | 18.77% 561,000,145 | 20.17% 609,639,247 | 20.13%
nﬁﬂu‘lﬁnquﬁuu
Quiduszozerninaniiumsidu - qgnd 40,676,398 1.46% 21,646,837 0.78%) 31,198,836 1.03%
nﬁﬁumuﬁaympnh#‘;u -3 - 0.00% 61,673,000 2.22%) 75,282,879 2.49%
nﬁﬁumuﬁqmynhnwﬁu -qns - 0.00% 309,529,767 | 11.13% 426,860,580 | 14.10%
wﬁﬁunmfhumunm 376,674,446 13.48% - 0.00% - 0.00%
wﬁﬁumﬁl‘iu‘lﬂ"‘smm’ﬁﬁnﬁ 20,722,380 0.74% 18,001,592 0.65% 13,853,537 0.46%
Uszanmmsv S Audm Sunadss Towin o 20,272,126 0.73% 22,652,012 0.81%] 17,122,696 0.57%
wﬁﬁu‘iﬁwqus%ué’u 9,340,079 0.33% 10,293,940 037%] 11,361,155 0.38%
1mnﬁau‘lﬁuquﬁ‘uu 467,685,429 | 16.73% 443,797,148 | 15.96% 575,679,683 | 19.01%
snmilay 992342510 | 3551%|  1,004797.293 | 36.13%| 1,185315,930 | 39.14%
anuve Wdaiiu
nuaanziley
nuvanzioy 1,383,880,380 |  49.51%|  1,383,880,380 | 49.76%|  1,383,880,380 |  45.70%
1]ui‘innmm:=fns:uﬁ"a 1,055,963,360 |  37.78%|  1,055960,730 |  37.97%|  1,055960,730 |  34.87%
Anuifuyanngu 84,140,487 3.01% 84,140,539 3.03%) 84,140,539 2.78%
mlsazaw - Mrsoammngyine 33,061,000 1.18% 33,061,000 1.19%] 33,061,000 1.09%
flsazan - 59l 145aass 283,914,799 10.16% 272,646,872 9.80% 340,553,060 11.25%
aaﬁﬂs:nauﬁwumd‘mmadgﬁaﬁu - 0.00% 199,570 0.01% 50,734 0.00%
3ma nve a3 ining 1,457,079,646 | 5213%|  1,446008,711 | 52.00%| 1,513,766,063 | 49.99%
swan AR lifsm AuAY 345484351 | 1236% 330,184,894 | 11.87% 329,317,807 | 10.87%
T mvawlteu 1,802,563,997 | 64.49%|  1,776,193,605 | 63.87%| 1,843,083,870 | 60.86%
snmidunazdvve wdedu 2,794906,507 | 100.00%|  2,750,990,898 | 100.00%|  3,028402,800 | 100.00%
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TE

2563 2562 2561
TR ITET] % MUY % EATRITIET] %
e
sw ldninmsue 747342370 | 62.67% 646,410019 | 58.97% 703,187,630 | 59.45%
0 ldmusoanuar soussn 400,185,179 | 33.56% 409,359,060 | 37.35%| 435,096,096 | 36.79%
swlduSmssumnaade 26,409,692 221% 15,084,213 1.38% 30,622,815 2.59%
w'185u 18,638,158 1.56% 25,293,275 2.31% 13,883,060 1.17%
Tuneld 1192,595399 | 100.00%|  1,096,146567 | 100.00%| 1,182.789.601 | 100.00%
funuazmlie
Aunug 645,535,525 | 54.13% 577,689321 | 52.70%) 583,751,825 | 49.35%
AunumEIsanua OSSN 311,999819 | 26.16% 320,886238 | 29.27% 315,860,233 | 26.70%
é’uﬂuu’s’nws’ummﬁﬁﬁ:a 18,274,256 153% 14,687,938 1.34% 29247,936 2.47%
funulumsiadming 35313444 296% 36,680,363 3.35% 42,663,563‘ 3.61%
mldelumsuins 115,964,295 9.72% 163,138,549 | 14.88% 117,026,991 9.89%
Aunumemsiu 35,567,755 298% 44305244 4.04%) 53,676,516 4.54%
TmdunuuazmlEne 1162,655094 | 97.49%|  1,157,387.653 | 10559%| 1,142227,064 | 9657%
inls@wmoneumBdula 29940305 [ 2.51% (61.241,086)|  -559% 40562,537 | 343%
su'ld @) mBSuld 2,941,021 025% 4,448280 0.41%] (7284,334)|  0.62%
ils@wmognsdmsvil 26999284 |  2.26% (65.689366)|  -5.99% 33278203 |  281%
f'ls @am) anmsdsznamsanmanadiamans
adamaasszfiuse - 0.00% (1,349,735)]  -0.12% - 0.00%
mls e ) Agslafaduen ﬂ'lstﬂﬁumu]aaadadw 29
Guamulunannin Siftavy - anfanmisiuld - 0.00% 148,836 0.01% 50,734 0.00%
inls @anw ae Sadr §uil 26999284 | 2.26% (66,890265)|  -587% 33328937 | 281%
maukinlsanw
ﬁvuﬁlﬁwmu?ﬁn“lmj 11,697,218 (66,556,453) 14,511,029
dniidiuvesdn 1 &dei bisismn AU 15,302,066 867,087 18,767,174
ilsgnidm i 26,999,284 (65.689.366) 33278,203
als@mmona fudhiiugm sty 0.11 (063) 0.14
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N szuaiIan
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(v : 1) 2563 2562 2561

NIZUAIHTANNNIN I NAUHUNY

ilsnoun1BRuld 26,999,284 | (65,689,366) 40,562,537

nemsisulsansznuils ey giduRuaniu @) nfvnssudiiua
Quaasy (318) NnAvnssuduiiuay
Audounauaz midsredand 84,679,452 145,021,396 138,954,365
Fumwdlifidaau 69,665,686 713,032 604,177
Ansmsuhuar Sunsnd Lididhau - 893,333 893,334
a3 duas - 360,000 360,000
Toudunindihudimuhuazyims - - 51,683
NAUTIYNITA DY AN - 4,914,441 (12,977,129)
mﬂgnﬂ?\ ® waady (MaUT18N9) (3,436,316) 7,554,383 8,041
Mlsrerals: Temininnundooninnu 3,218,828 5,920,513 2,584,795
”nwf:qog = 2 (5,831,756)
wf:mﬁen:qng - - 5,591,041
na’umn1sdu?'mwf:mﬁqum (867,433) 6,084,583 (93,237)
(1) manuninmsiimheduamuiions (317,040) (133,012) -
Naﬂum’qumnmsaﬁqaﬁwmaufﬁmmﬁa (1,348,488) 599,094 2,247,344
vianu (s v1nmsangaﬁ1qﬁﬁssuumﬁuamu1fvns11ﬁ'5ﬂdﬁﬁﬁuv?a (565,285) (922,859) (404,318)
(ils) manueinmsiayamadsssuves
Fumsndmamsiu hinyudouduiisbidatus s 239,368 - -

(i3 mmgun1nmsimﬁwﬁunﬁuﬁmn1sﬁquuﬁaus‘;u (108,146) - -
ey (Mls) sinmstimheiuamuianm - - (961,874)
viamu (A5 Mndanuanildouitas Lidatuese (482,113) (342,380) (242,319)
nanu (Mls) minmssiheduningmas (2,648,323) 3,035,450 (7,057,381)
ﬂnm!umnmm’nimﬁwﬁuns’ﬂéﬂns 261,878 328,306 58,687
viau (Mls) nnmsimiedunindma sah Fondudy - - (1,784,092)
vianu (Mls) mnﬁmﬁm‘fﬂi1=‘§ana"uﬁuﬁ"ﬁﬁaﬁ (2,179,426) (1,133,749) (1,977,495)
VANUNNAIWAAMINN 14,070 - -
mife (neld nEculd 2,941,021 4,448,280 -
aaniilady (112,665) (106,973) (430,480)
aeniosia 35,567,755 43,419,698 82,586,623
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manldeuudadudund nduaz niaudivnu 211,522,105 154,964,170 242,742,546

°

i e 2 4
au'ﬂs“ﬂﬂ MUUNUAAAT (NI UVU): -

a_nwf:msﬁ'ma:qnwﬁwu_uﬁaué"u (77,487,507) 49,602,102 (21,037,683)
NUIEHINM - - 131,476
fuMnamdno 2,446,370 9,741,104 (1,790,785)
no'18%ea bi'l&Sendu (2,582,644) (491,679) 13,655,601
Qulsziumaay - - (3,152,782)
Aunindyudoudy (540,676) 3,804,147 152,868
Funindly nqm"‘wus‘iu 307,163 1,662,655 (1,003,649)
wiAuA ST (aaa):-
m"mf:msn"maxtimi‘fuqm"‘wui‘i'u 27,877,709 (4,849,511) 32,989,366
Susuarmihmaum . = (1,781,144)
Susuarmhmau - - (2,569,372)
Yszanam sul Audmsunass Towininay (3,322,262) (2,078,366) (55,800)
ufﬁuuquﬁ‘auén 337,470 (2,330,503) 581,389
nffﬁu'lﬁ Wiy wioudu 846,139 (1,427,215) 1,027,055
duaalamnain Ay fanssudndivay 159,403,867 208,596,904 259,889,086
51 (919) mEQU1AiAyana (16,540,966) 26,931,706 (5,696,959)
Ruaagnslanan A1y fanssnduinuanu 142,862,901 235,528,610 254,192,127

57



; _—
TCE)asiz
T.C.J.Asia Public Company Limited

<

- = = ° v - % \
V3N NE.L0.01F8 NHa (N tazuivhges
WNIZUMIUTA

fnsul TugaTud 31 Funau

(e : 11N) 2563 2562 2561
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ﬁurhnﬁmmi'ﬁ?mms:f'iynls:ﬁuaﬂaq z 787,532 =
QuaasunaMsiimhedumingnumsidunuie wdu 86,116,647 - -
éﬂﬁuaﬂ‘l_u%’mﬂ g (113,000,000) (10,948,676) (55,000,000)
ﬁuﬁﬂs"mmmsa'mﬁwl?uam_u%ansn : - 95,961,874
"Eaﬁuamu‘lumi”nm”wzf Lo 35,904,515 (5,000,000) (12,500,000)
QUAATUAM MUY amu”luwé"ﬂﬂ%'mftﬁamu (24,500,000) 5,000,000 =
Fodumsndos (40,279,449) (27,113,626) (69,572,557)
Juaasu M e UM I3 5,033,431 24,617,875 37,285,910
Fodmsng LiTisn i . (24,000) (173,800)
Suaaniiiy 112,665 106,973 430,480
Suaagnsldanmn dehflw Homsamu (50,612,191) (12,573,922) (3,568,093)

NIZUAMIUANDINAVNITNIAHUTY

Quinfuiagdsnnmsuazniuddusze sy (anag) (25579375)  (21,702,539)|  (29,070,613)
%”m?uﬁﬁus:u:un NADIUNIIU 40,476,635 . 11,892,837
Hs=fudufeduszezannnamiumsdu (11,409,044)|  (11,165,830) (11,954,163)
JuaasuINAMIMNITUNS NI I I NAUAY 17,330,990 44,461,358 65,326,495
ﬁs:ﬁunfﬁummﬁmnﬁ fo - (56,535,564) (57,310,392)
%’lizﬁumfﬁummﬁyqpm MU > (134,088,697) (157,319,098)
%i:ﬁunfﬁummﬁquﬁ (106,087,289) - -
SuaasunuETYy 2,578 : -
Nuuiluna - - (12,390,690)
S1omonie (36,021,609) (42,942,917) (62,801,317)
uaagnsldinmn A5l femsTamidu (121,287,114)|  (221,974,189)|  (253,626,941)
Fuaauaz S1em s ig U Taani vy (anad) (29,036,404) 980,499 (3,002,907)
Fuaauaz amImgumuTuaa o Judul 62,678,204 61,697,705 64,700,612
Fuaauaz Nemsmgum e o il 33,641,800 62,678,204 61,697,705
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VSN N.HIL01T8 DM (MHI¥Y)

AE IUNWMI Y
(W28 : UM) 2563 2562 2561
9N INAMNAADY
(Liquidity Ratio)
BATIEMLIUNUHYUIBU (19) 1.29 1.05 1.08
é’ﬂﬂd’;uamwﬂdﬁjwyméa (1) 0.70 0.67 0.69
DATTEIUANNAGDIN T UAIUEA (111) 0.26 0.40 042
BRI MM UITUGIH fmad (a9 3.52 436 417
sw:muﬁwi’:méﬂ () 102.27 82.57 87.51
sanauyusuFuMAutae @39 4.74 441 428
szezmMedudIRaY () 75.95 81.63 8524
sasaumyueudm fimsd (afe) 4.90 523 7.94
sEExIA YT () 73.47 68.83 45.99
15U AR () 2.48 12.80 3925

DANEIHMAAIA NN BN Tumsmils

(Profitability Ratio)

sanmlstudu () 16.88 14.72 2054
sasaum ls@iam)nnmsmsiunu (%) 5.58 (622) 6.87
8A5IM L3( AN (%) 2.26 (6.07) 2381
Sasmeuumugied 1 (%) 0.65 (3.75) 0.96

sanautaaslszansmnlumsaiiuany

(Efficiency Ratio)
DATHANDLLNUIINAUTENS (%) 0.42 (2.39) 1.08
SAsMsYBIEUNTNE (4N) 0.43 039 039

A5 31 FnlaEMansiay

(Financial Policy Ratio)

b d
Sasdunil Auaednyeadiien u-amuoeFEm (1) 0.55 0.69 0.64
asimseuiluea (%) 0.00 0.00 0.00
Y (g
donanotiu
M ls(eip)ansaed (%) 0.11 (0.63) 0.14
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13. NISAATIZULATANDELNURNENLAANIS
Management Discussion and Analysis: MD&A
13.1 AMWFINHUANITALUUINU

{ a { o [l o Il 1 4 o
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' v 1 12
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Tassadraselfuanmungundainet

L 1l 2563 1l 2562 1l 2561
NANNUNUINS
elm LGE sels | Sasaz ale saEa
wanAnilszinnlane
NTUNUHULUAN/ALALLAE 30731 | 25.77% 207.97 | 18.97% 201.07 | 17.00%
NAALAZANUUNEVIAALALLAA 419.48 35.17% 367.64 33.54% 47469 | 40.13%
175NN IAT9NNT 26.41 2.21% 15.08 1.37% 30.62 2.59%
FABaAns
ﬂ’WT‘]J’]‘F;ILﬂ?l’rN’Qfﬂ? 30.04 2.52% 86.16 7.86% 108.51 9.17%
‘]_I?ﬂ’]ﬂﬁ/lﬁ’]m%‘ﬂd'ﬁlﬂﬁ‘ 407.71 34.19% 413.92 37.76% 435.09 36.79%
T’]F;Ivl,ﬁﬁluﬂ 18.66 1.56% 25.29 2.31% 13.88 1.17%
FIBNTTEWINTY (17.02) (1.42%) (19.92) (1.81%) (81.08) | (6.85%)
29U 1,192.59 | 100.00% 1,096.14 | 100.00% 1,182.78 | 100.00%

1ul 2563 151 waziidmeas Hae1a398 1,192.59 A UL WiWNTUanTl 2562 Nl

o

1,096.14 f1uun iNIuiaeay 8.79 Hneazidaauanaunguilszinmanels Al

a o J = a & ' a
nauwansunszanlanz luil 2563 Hselasan 753.20 Aruuam Wnauannew 162.51 AULMAR

dwinauianay 27.51 an9eliaan 590.69 aruunvniivinla ull 2562

selaarnnguuaniusilszinnlany dsenaudon selaainnissandndusliudn uas aunuag
Tuansouy Texnelyd Tuuin una.Ted Tull 2563 felsainnisane 307.31 &ruuan nawant 2562 auau
99.34 AMuLINITIiNTUTaEAT 47.76 Wasainiaulasanislud-iinauanndneu iy usalndiae@any
wusiu

y - o oo o a4 oo o

selfainnisnanuazatmiiaviedauauag 8nain U tale Saawion anda Gaduwiddmdes iy
Tasoundnvieaunuiaa d1mfunguanainnssnemisuazan J9eldannniseny 419.48 Auuan WiinauAIN
9e14T 2562 luauau 51.84 fruum AnludnTuiesas 14.10 e nHNWRNINaINANABINIT89gN AN
= £ = ) v a X =
PnsgngnuInIuAIntieow dealieenanaiinauaininey

NANNARNAUNLATAIANS TIULNANNARTTUILTY 3 Uszim fe
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310 18Rd 1 18R oty 4,573,511 1,990,867 4573511 1,990,867
Fuinande 10 206.014,395 207,112,277 52,950,793 47,035,353
Funindnumadumyuioy fu 11 94,832,637 - 423 406 -
Aunindmguioudy 12 2,809,143 2,268.467 1,223,036 749,522
s ndviygudon 674,961,994 587,193,412 225,206,624 196,722,412
Funindllvpadou
Gurhasuasiiaamszalsziu 13 10,402,000 10,402,000 10,260,000 10,260,000
ﬁuamu‘luwﬁ'ﬂn%’wﬁsﬁmw 5,14 : 13,267,255 - 13,267,255
Funndmamaiu linyuBoudu 15 7,940,412 S 7,940,412 .
Juasmuluiindes 16 2 . 1,093,146,946 893,146,946
FunamuszziIbu 5 - 6,000,000 - 6,000,000
Aulijduszozenunuiindes 6,17 - - 88,500,000 288,500,000
adaniBunindiions aInu 1% 1,474,850 1,474,850 56,656,343 57,818,601
fiau aminazalnial 19 1,272,755,690  2,112,673,216 99,353 465 111,940,218
Funindantmala 20 770,916,232 - 41,784,083 5
Funind lifidau 21 1,177,109 2,022,064 1,177,109 2,022,064
ANTM I 5 E 12,350,000 - 12,350,000
manuiion 14,247,106 14,247,106 - .
Funindmbidu ldsomadata® 2 ; - 10,433,228 10,755,052
i 18gmin w fide 39,385,406 19,408,124 2,457,479 3,869,519
aumsndhimyudousy 23 1,645,708 1,952,871 920,297 1,169,268
samdunindlinguidou 2,119.944513  2,193,797.486  1.412,629362  1411,098,923
sIuduNSNé 2,794,906,507  2,780,990.898  1,637,835986  1,607,821,335

= 3 i P p=3 r‘gr.
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(M0 : 1N)
UnNEEuIIm WMIIUNNIZAING
WLBIMG 2563 2562 2563 2562
widuraudou
l.?lmﬁmﬁuﬁ'ﬂg"i‘mﬁxﬁuﬁmzﬂxé’umﬂﬁmﬁumiﬁu 24 174,807,169 200,386,544 128,736,507 164,146,503
gﬁmﬁms%mam%’mﬁmguﬁuuSu 6,25 199,238,057 174,599,111 80,613,178 34492,614
dauveaniiduszezeniitaimuadiszmoluniial
itudiuszozonmnaoniunsiu 27 19,350,030 9,312,000 - -
itudiuszozonnniiindon 6,28 - - 8,125,000 -
wﬁﬁumm‘l’fgmﬂr&ﬁ’?a 5 - 19,150,085 - 212,148
ﬁﬁﬁuﬁmﬁ’ﬂ;mm&mﬁﬁu 5 - 141,341,402 - 3,259,852
wﬁﬁumnﬁﬂgmm 29 114,616,326 - 3,705,319 -
sz “mm"ﬁHﬁﬁuﬂuuﬁﬂuﬁm%‘umﬂﬁ yTomiminau 30 2,276,452 3,322,262 952,432 1,501,772
nﬁ%wquﬁaugu 26 14,369,047 16,211,003 667,819 984,229
Tamiiau MUY 524,657,081 564,322,407 222,800,255 204,597,118
wiidhimpudou
Audfuszozennnanniunisiiu 27 40,676,398 21,646,837 - -
lﬁuﬁmzﬂzﬂnmﬂu‘%ﬁ'ﬂéaﬂ 6,28 - = 2,875,000 -
Hﬁ”’ﬁuﬂmﬁ'mﬁ;mhc’ﬁﬂ 5 - 61,673,000 - 72,775
Hﬁﬁumuﬁmmﬂnimﬁﬁu 5 G 309,529,767 - 5.230,494
nﬁﬁumuﬁ’mmmh 29 376,674,446 - 24,774,993 -
Hﬁﬁun"lﬁﬁu‘lﬁiﬂﬂﬁﬁﬁﬁfg% 2 20,722,380 18,001,592 = -
1Jsz-ummmﬁﬁu‘lﬁnquﬁauﬁmﬁ“uﬂaﬂsz’!ﬂ&:ﬂwﬂnam 30 20,272,126 19,329,750 1,838,549 2526316
nﬁ%uiﬁnxgu;’iaué‘u 6,31 9,340,079 10,293,940 209,177 2,003,177
-nwﬁ%u‘hiwuﬁ'zm 467.685.429 440,474,886 29,697,719 9,832,762
sy 992342510 1,004,797,293 252,497,974 214,429 880
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(WU - 10)
UNTEUIIN UMTEIUIRYIZATATE
2563 2562 2563 2562

1,383.880,380

1,383,880,380

1,383,880,380  1,383,880,380

1,055,963,360

1,055,960.730

1,055,963,360  1,055,960,730

84,140,487 84,140,539 84,140,487 84,140,539
33,061,000 33,061,000 33,061,000 33,061,000
283,914,799 272,646,872 212,173,165 220,029,616
- 199,570 - 199,570
1,457.079,646 1,446,008,711 1,385,338,012 1,393,391,455
345,484,351 330,184,894 - -

1,802,563,997

1,776,193,605

1,385,338,012  1,393,391,455

2,794,906,507

2,780,990,898

1,637,835,986  1,607,821,335

¥
=1

U

74



Tesssin

T.C.J.Asia Public Company Limited

= o = A

V3N N.3.00.001% 1da (MH1YH) tazuSindes
awmlsnanmadaade

dmsulauga i 31 Sunau 2563
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UMEHUI I QWAIAURWIZNING
MG 2563 2562 2563 2562
swld
s1ldnamsue 747,342,370 646410,019 304428945 292,597,853
swlddvhsoonuazsousinn 400,185,179 409,359,060 - -
51018135 T umnAnde 26,409,692 15084213 26409691  15084.213
10148 18,658,158 25293275 30,465,720 34,402,632
swneld 1,192,595399  1096,146,567 361304356 342,084,698
Al
ﬁ’m}u e 645,535,525 577,689,321 286,051,568 272,992,603
AunuANEIsENIAZT LTI 311.999.819 320,886,238 - -
ﬁ’unun%ﬂn%’nmmﬁﬂé‘q 18,274,256 14,687,938 18,485,501  14,968.973
Aunulumsvadmnie 35,313,444 36,680,363 9,056,412 7,972,032
ildielumsinsg 115,964,295 163,138,549 46865577 59261481
sammliae 1,127,087,339 LI13,082.409 360,459,058 355,195,089
mls (nany) nnanTINANINIIY 65,508,060 (16,935,842) 845298  (13,110,391)
AuNuUNIMIa 35,567,755 44305244 7,734,448 9,476,803
s (nany) teumdidu1a 29,940,305 (61.241,080)  (6,889,150)  (22.587.194)
aldie (51018) micu1d 32 2,941,021 4448280 540,726 (2,168,160)
ils (nagu) dmsuil 26,999,284 (65,689,366)  (7.429.876)  (20419,034)
f’n‘lﬁnnm;mﬁﬂm‘;“ﬂ%"u
somsiee ligniadsannlini 1A lud lsndewanu unionds
pavianuIINMslsznumsanmanadiamaniilsziudy
-gninnmiiduld . (1,349,735) : (46,023)
- (1,349,735) - (46,023)
swmsfiangaiadsznnlua 13lumlswdsnanulunmonds
wamlsninmsfagamituasulundonindidons
-gnsnnmiiduld - 148,836 - 148,836
- 148 836 - 148.836
ils (nag) iaeiadmvl 26,999,284 (66,890.265)  (7,429.876)  (20,316,221)

= =1 1 % = rg’
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nsuiails (nanw)
drufiiuveiinlug
drniiiluveadn 1dded hidsnneniuay
ils (nanu) gnidmiuil
mamdails (nagw) Hiaase
drufiiuvendinlug
drfifiuvesdn 1ddei Liswnaugu
ils (nanu) WiaaSedmivil
'ls (nanu) detju
'l (nanu) deutuitugu mdsiu) 36
Fwauuaiiydundosinimin (fu)
ils (nanu) imaioderu
s (nau) il anefuiuiugu mdeu) 36

e
Fufuauiydandotrnimin ofu)

& 1 & -1
111]1E}lﬂﬁlﬂ§$ﬂﬂ‘llﬂ‘llﬂ'lﬁ!ﬂu!“i‘JUﬁ'JU"i‘iuQﬁJﬂddﬂJﬂWN‘Ll’Ll
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(12w : U)
UATIAUTIN AUMIEURNIZNINTT
2563 2562 2563 2562
11,697,218 (66,556,453) - -
15,302,066 867,087 - -
26,999,284 (65,689.366) - -
11,697,218 (67,757,352) = =
15,302,066 867,087 - -
26,999,284 (66,890,265) - -
0.11 (0.63) (0.07) (0.19)
105,596,214 105,596,073 105,596,214 105,596,073
0.11 (0.64) (0.07) (0.19)
105,596,214 105,596,073  105596.214 105,596,073
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V3N N.3.10.000 $1fia (i) nazu3indes
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auaasmsasunlasdiuve ooy
amsuaugaium 31 Suanam 2563
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AWMIAUIW
druvesdiofu anldidei 3
nuidouu Ay lsazau asfilsznoudy  Twdmve Tifigm
floanunz yaAmju  daassudd - dises dulilddamss  vesdderu (qnd Aiau ALY
HIUIHA Frszudn AN HIY vnmduld)  udnleg
vaanaman i Tui 31 Funau 2561 1,055,960,730 84,140,539 33,061,000 340,553,060 50734 1.513.766,063 329317,807  1,843,083,870
ls (nanu) dmiuil < : . (66,556,453) - (66,556.453) 867,087 (65,689,366)
m'ls (vianu) e st udmial
savianuanmslsznumsmumdnadiamaaiilszduio - - = (1,349,735) 2 (1,349,735) 4 (1,349,735)
Al liRaTuItnnmsasnmdnnindien - - - - 148,836 148,836 ‘ 148,836
goanamde u Tufl 31 Fumau 2562 1,055.960,730 84,140,539 33,061,000 272,646,872 199,570 1.446,008,711 330,184,894 1,776,193,605
HANTENUDINMTININATFIUMSTIs RN TN ¥ 5 = s 5 (429,291) (199,570) (628,861) (2,609) (631,470)
YoANINAD '?'L.lﬁ 1 N3N 2563 1,055.960.730 84,140,539 33,061,000 272,217,581 - 1,445.379.850 330,182,285 1,775,562,135
Mty (anas) Fuaniy 34 2,630 (52) 2 2 - 2,578 . 2,578
ils (wanu) dmvl = 2 = 11,697,218 = 11,697,218 15,302,066 26,999,284
frls (wanu) e sdudm il 2 . - . n - - -
voanamAe w Fui 31 Funau 2563 1,055,963,360 84,140,487 33,061,000 283,914,799 = 1,457,079,646 345484351 1802,563,997
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HMWL‘HE}“IJ?SﬂE]iN‘]_Iﬂ]ikﬂulﬂuﬁ’auﬁuﬂlﬂﬁﬂﬂﬁlw‘iuu
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ils (nanw) Waaspudmiung

goAndae & Tui 31 FunAY 2563

& i & T |
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= 4 = o ar = o ¥
UTHN N,9.10.101%8 210A (NHI1TU) LAz UIHNEY
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Q‘]J!!ﬁﬂ@ﬂ'l‘il‘ljﬁﬂullﬂﬁﬁﬁ?H‘Uaﬂﬂﬁli’]‘lju (A1)

amsuaugadum 31 Sunam 2563

HUUHMA

34

(MU0 : UT)
WMIRURIIENINT
druveadianu
nuisouiy A ilsazan pafiilsznaudy 59
fiaanias yanju  daassuda-dinee  daili1ddeass vy
Fr3zndd AN NG (ainnmiu1a)
1,055,960,730 84,140,539 33,061,000 240,494,673 50,734 1,413,707,676
> - # (20,419,034) # (20,419,034)
- - - (46,023) - (46,023)
= - = = 148,836 148,836
1,055,960,730 84,140,539 33,061,000 220,029,616 199,570 1,393,391.455
= - = (426,575) (199,570) (626,145)
1,055,960,730 84,140,539 33,061,000 219,603,041 = 1,392,765.310
2,630 (52) - - - 2,578
= - - (7,429.876) g (7.429.876)
1,055,963,360 84,140,487 33,061,000 212,173,165 - 1,385,338,012
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nvsuilauaaiui 31 Funan 2563

(MU9E : 1)
WMATUTIW WNFURNIER IS
2563 2562 2563 2562
AIZUAEUTADINNINTTHA MHUATY
Als (nanu) dmsul 26999284  (65,689,366) (7429,876)  (20,419,034)
Wunsznudls ananu) dmsviliuduaaiy w) namsduiiva
'F'i']léﬂ Ui 84,679,452 145,021,396 3.057.867 6,614,114
maanHheansmaazaunsnd hiidau 69,665,686 713,032 5,946,484 713,032
animsindaig - 893,333 - 893,333
AutamAfiduasa - 360,000 - 360,000
MuYAYN o fitodao (ndusoms) (3.436.316) 7,554,383 - 55,965
fAuflans doammindau 2 4,914,441 R 4,011,975
i ldhenayse Tomiminau 3,218,828 5,920,513 264,665 424,011
fiuﬁaﬂﬁme?mqeg (NAUTIINT) (867.435) 6,084,583 (722.473) (228,071)
fiien1s anyafvasdudInamde (NAU518M3) (1,348.488) 599,094 - 1,504,179
(f1'l3) anunnnisiayadgisisuves
ﬁun%’wﬁmwnsﬁ’umguﬁwﬁuﬁﬁ'&‘lﬁgﬁﬁ#u 1349 (565,285) (922,859) - -
(Mls) Manunnn s iayangasssuue
Funindmannsitu hivyuBousuidahifiatusia 239,368 - 239,368 -
(M1s) Manunnn s mﬁmﬁ'wifmams!‘iumguﬁﬂugu (108,146) = = =
(ls) wanunnnsimaiheaunindmans du linyudoudy (317.040) (133,012) (317.040) (133,012)
(1) ﬁnﬁnmnné"mmaﬂLﬂﬁﬂuﬁﬁa?ﬂlﬁﬁ%uﬂ?a (482,113) (342,380) (461,041) (23,486)
(15 vianunnarimiauningans (2,64%,323) 3,035,450 - -
nanunnsAaTmiedunindans 261,878 328,306 15,794 2
(il fu'mnumﬂﬁimﬁwﬁuﬂ%’mﬁ&h%ﬂﬁuﬁu (2,179,426) (1,133,749) s .
WMANUINT AR T 14,070 - - -
ﬂamﬁﬂﬁ’u (112,665) (106,973) (13,031,143) (16,083,616)
aaniiieie 35,567.755 44,305,244 7,734,448 9,476,803
mldoe (51018 macauld 2,941,021 4,448,280 540,726 (2,168,160)
ils (vanu) vnnsdiivenounnlasunlag
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(77.487.507) 49,602,102 (27.980,834) (9.462.318)

2,446,370 9,741,104 (5,915.440) 36,935,662
(2,582,644) (491,679) (2,582.644) (491,679)
(540,676) 3.804,147 (473,514) 2,315,248
307,163 1,662,655 248,971 1,677.355
27,877,709 (4.849,511) 44,686,087 (29,526,314)
337,470 (2,330,503) (316,410) 172,938
846,139 (1,427,215) 6,000 (3,001)
162,726,129 211,560,816 3,509,995 (13,384,074)
(16,540,966) 26,931,706 1,412,040 2,554,393
(3,322,262) (2,078,366) (1,501,772) (952,432)
142,862,901 236,414,156 3,420,263 (11,782,113)
- 787,532 - 400,000
86,116,647 - - .
(113,000,000)  (10,948,676) (4,263) (419,143)
35,904,515 5,000,000 35,904,515 5,000,000
(24,500,000) (5.000000)  (24,500,000) (5,000,000)

- - (200,000,000) -
- - 200,000,000 5.860,000
” - - (11,500,000)

(40,279.449) (27,113,626) (667,421) (743,399)
5,033,431 24,617,875 - -

- (24,000 = (24,000)

112,665 106,973 21,387,151 8,753,969

(50,612,191) (12,573,922} 32,119,982 2,327,427
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2563 2562 2563 2562
ﬁmﬂmﬁuﬁmﬁuazﬁuffﬁmzﬂzé’uﬂuﬂﬂmﬁumsﬁulﬁn%u (aAad) (25,579,375)  (21,702,539)  (35.409.996) 237,555
AuaafunnEudiuszozannngniunsiu 40,476,635 — - "
FrzautudouszozeinnaoniunGu (11,409,044)  (11,165.830) 2 .
fugaiunaiuduszozonnnui indes - - 15,000,000 -
FrzAutudiuszozoinmizindon - - (4,000,000) -
Auaaiunamivedunindonshnduiu 17,330,990 44,461,358 - -
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dAuaafunmiuanliy 2,578 - 2,578 -
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HN A UNOHAIAYLVINATIADOA1 - 01ANS

(128 - M)
IUMIRUTIN
goANNIYT Twmsialszinn g0ANNIYT it anag FuTou goANNIYT
31 5.9. 2562 Funsndansmsl¥ o110, 2563 (Teuoan) 31 5.9, 2562
107,960,702 - 107,960,702 - - - 107,960,702
253,745 444 - 253,745 444 - - - 253,745,444
802,367,184 (26,086,840) 776,280,344 - - - 776,280,344
78,318,909 - 78,318,909 2,272,568 (189,476) - 80,402,001
32,092,134 (858,600) 31,233,534 256,014 - - 31,489,548
31,452,851 (12,826,164) 18,626,687 2,069,158 - - 20,695,845
2,049,982,848 (967,091,392) 1,082,891,456 28,562,664 (50,669,625) 10,772,943 1,071,557,438
694,575 - 694,575 6,474,620 - (6,812,943) 356,252
3,356,614,647 (1,006,862,996) 2,349,751,651 39,635,024 (50,859,101) 3,960,000 2,342,487,574
(38,345) - (38,345) - - - (38,345)
(137,941,201) - (137,941,201) (4,880,012) - - (142,821,213)
(368,511,675) 3,670,587 (338,399,535) (19,173,375) - - (357,572,910)
(43,075,684) - (69,517,237) (3,110,515) 172,408 - (72,455,344)
(29,804,277) 275,754 (29,528,523) (753,400) - - (30,281,923)
(14,927,551) 2,470,736 (12,456,815) (866,837) - - (13,323,652)
(628,223,008) 220,525,440 (407,697,568) (55,895,313) 38,330,527 (6,556,453) (431,818,807)
(1,222,521,741) 226,942,517 (995,579,224) (84,679,452) 38,502,935 (6,556,453) (1,048,312,194)
(21,419,690) - (21,419,690) - - - (21,419,690)
2,112,673,216 (779,920,479) 1,332,752,737 1,272,755,690
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dralfuilzanau
omsuazaIuliuily
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Aa 02
nau mﬂmmzqﬂnim - qns
A o w oy
Angeus M msull

2563

2562

TESasiz

T.C.J.Asia Public Company Limited

(M2 : 1M)
JUMIRUTIN

goAMYT i anaa suTou goANNLIYT

o 31 5.9. 2561 (Touoon) 31 5.9, 2562
107,960,702 - - - 107,960,702
253,146,027 391,589 - 207,828 253,745,444
802,367,184 - - - 802,367,184
77,057,334 1,850,643 (734,285) 145217 78,318,909
30,803,452 1,315,682 (27,000) - 32,092,134
27,919,389 6,384,518 (3,351,056) - 31,452,851
2,062,120,871 57,256,805 (80,437,782) 11,042,954 2,049,082,848
1,100,556 10,990,018 - (11,395,999) 694,575
3,362,475,515 78,689,255 (84,550,123) - 3,356,614,647
(38,345) - - - (38,345)
(133,042,340) (4,898,861) - - (137,941,201)

(347,020,513) (21,894,343) 403,181 - (368,511,675)
(41,131,370) (1,947,113) 2,799 - (43,075,684)
(28,667,494) (1,163,782) 26,999 - (29,804,277)
(14,032,307) (4,246,298) 3,351,054 - (14,927,551)

(540,094,134) (110,870,999) 22,742,125 - (628,223,008)

(1,104,026,503) (145,021,396) 26,526,158 - (1,222,521,741)

(17,407,716)

(4,011,974) - -

(21,419,690)

2,241,041,296

2,112,673,216

84,679,452

145,021,396
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in3eaiiouazinTeels
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inseenniaaaziaTe lgdninau
UNNUY

Funsnglian

F

Funindsznindana

39
¥ AudeusiAmazeau
o1nsuazdIulsulye

A 9 o
1nseeinsuazginsel

A A A ]
insesiiouazinTeely

A ' A Yo o
nseenniaaziaTe lgdninau
UNINUL
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37

o

n

1in AMHERENAYLIINMSA LA - 9113

a a

fl
a Cd
au 1mInazgnIal- g

(M8 : uN)

JUMIRURNIZAINS

g0ANNIYT Twmsialsenn g0ANNIYT e anad FuTou goANNIYT

31 5.9, 2562 Funsndansmsly o1 1.9. 2563 (Teuoan) 4 31 5.9 2563
74,537,516 - 74,537,516 - - 74,537,516
66,787,581 - 66,787,581 - - 66,787,581
8,107,628 (8,050,500 57,128 - - 57,128
12,604,664 12,604,664 304,860 (37.851) 12,871,673
16,203,366 (858,600) 15,344,766 156,696 - 15,501,462
13,066,202 (5,069,254) 7,996,948 - - 7,996,948
295,235 - 295,235 - - 295,235
21,618 - 21,618 68,328 - 89,946
191,623,810 (13,978,354) 177,645,456 529,884 (37.851) 178,137,489
(37,567,232) - (37,567,232) (920,906) - (38,488,138)
(1,921,948) 1,883,421 (38,527) (11,426) - (49,953)
(12,126,198) - (12,126,198) (263,079) 22,057 (12,367,220)
(14,317,005) 275,753 (14,041,252) (588,740) - (14,629,992)
(5,316,499) 613,946 (4,702,553) (111,458) - (4,814,011)
(295,228) - (295,228) - - (295,228)
(71,544,110) 2,773,120 (68,770,990) (1,895,609) 22,057 (70,644,542)
(8,139,482) - (8,139,482) - - (8,139,482)
111,940,218 (11,205,234) 100,734,984 99,353,465
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TEIasiz

T.C.J.Asia Public Company Limited

(M8 : UM)
UMSRURNIZAIMST
g0ANNLYT e anae FuTou goAN YT
31 5.9. 2561 (Touoon) o 31 5.9. 2562
IATNU
fiau 73,543,682 - - 993,834 74,537,516
RRGREIGEL EINTESTHEN 81,327,694 - - (14,540,113) 66,787,581
in3pednsuazgunaal 8,107,628 - - - 8,107,628
n3eailouazinsoeld 12,524,040 83,424 (2,800) - 12,604,664
inTeannuAaazinioslddninay 14,981,738 1,248,628 (27,000) - 16,203,366
YIUNIHUE 7,996,948 5,069,254 - - 13,066,202
Funsndliian 295,235 - - - 295,235
Funswdazniafian 20,000 209,446 - (207,828) 21,618
59U 198,796,965 6,610,752 (29,800) (13,754,107) 191,623,810
¥n Andeusimazay
aImsuazaiulya (36,544,370) (927,920) - (94,942) (37,567,232)
m%ﬁnmazqﬂnmi (1,346,989) (574,959) - - (1,921,948)
inseafionazinioald (11,825,298) (303,699) 2,799 - (12,126,198)
R3ennudazAiealddninam (13,389,581) (954,423) 26,999 - (14,317,005)
PIUNIHUE (2,659,587) (2,656,912) - - (5,316,499)
Funindliian (295,228) - - - (295,228)
59U (66,061,053) (5,417,913) 29,798 (94,942) (71,544,110)
W mileraAuINNTABYA1- 0113 (6,266,777) (1,524,550) - (348,155) (8,139,482)
fiau osuazgUnsel - gns 126,469,135 111,940,218
Andousiadm il
2563 1,895,609

2562 5,417,913

a Fuii 31 SunAw 2563 uag 2562 U3 Huaz S HndesfionmauazqUnsalfunilsdadan
deunmuuaudauadaldnued 1amuvesiunindand s mauibu 408,26 §11unm Lag 391.02
A1UVIN MWAIAY 1AZIVNITRUBWIZAINITTIUINEY 170.69 A1V Haz 161.99 141N
AWaINY

finu omsuazeUnIaivesns i uasi3 Sndesurianile FelyadmmiayFqnisuausow
577.8580m (] 2562 : 594.92 A1) FMTVIUMIRUTIN Az 9938 Awmum () 2562 : 99.38
g dwmuwmsiiummziaoms aamszseuitedl undnlseiuiudnfuiydnnmsuas
Rudbuszezennnsnasndsuranile

U3 nazuFindes Tauniwinmauia@iiuau 12436 dwwm Gl 2562 : 125.55 &)
dmSuumstusa uazdman 0.42 Suum 3 2562 : 042 dum) dmSuaumstummziamadiu
Funindnelddaann
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a v da a 14
20. ﬁuﬂi‘Wﬂ’dﬂﬁﬂ1ﬂ’ﬂ

v '
[L A v A o

d' v Aaa a A 9 o v A Y dy
semslasunlaseaindaunswdansmsldd miullaugaiun 31 sunaw 2563 agillda

Q

(MU9® : 1)
UNSIRUTIN UNSEU
RNIENINTG
N
2 Sudl 31 Funaw 2562 1,019,597,396 26,712,754
wam*:vmmﬂmsﬁmmagmmsawﬂumamaﬁuaﬁuﬁ 16
WA URUR o Suft 1 uns AN 2563 34,555,622 22,183,372
a1 Sui 1 unsIA 2563 1,054,153,018 48,896,126
sz 10,673,890 1,147,006
Touean (3,960,000) -
a Fuft 31 Sunaw 2563 1,060,866,908 50,043,132
AimeNs Az
a1 S 31 Furaw 2562 (227,065,974) (2,896,577)
wam*:vmmﬂmsﬁmmagmmsawﬂumamaﬁuaﬁuﬁ 16
WA URR o Suft 1 uns AN 2563 - -
a1 Sui 1 unsA 2563 (227,065,974) (2,896,577)
Andousimdmiand (69,081,674) (5,362,472)
VIANUIINMTAAA UK (359,481) -
Teusen 6,556,453 -
a1 Uit 31 Funaw 2563 (289,950,676) (8,259,049)
yamgansmuny
2 Sudl 31 Funaw 2562 792,531,422 23,816,177
2 Ut 1 uns AN 2563 827,087,044 45,999,549
a Fuft 31 Sunaw 2563 770,916,232 41,784,083
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T.C.J.Asia Public Company Limited

21, aundndlusisiau

Funswd ludnu Usznoudae

(M9 : 1)
JUMIRUTIN UAZILRWIZAING
goAN YT Tenniazm goAN YT Rt anag goANT YT
W3 D.A.2562  avmSwoansonly o 1WA, 2563 31 5.9, 2563
MNY
Tlsunsunouiiunes 6,870,819 (384,400) 6,486,419 - - 6,486,419
520 6,870,819 (384,400) 6,486,419 - - 6,486,419
#n AMdanieasay
Tilsunsuneuiiuned (4,848,755) 123,457 (4,725,298) (584,012) - (5,309,310)
3 (4,848,755) 123,457 (4,725,298) (584,012) - (5,309,310)
gunsndlifidau - qn 2,022,064 (260,943) 1,761,121 1,177,109
(W18 : UIN)
IUMTRUTIN LAZIVRWIZDINS
goAN YT Rt anad fulou goAN YT
31 5.9, 2561 (Touoan) o431 5.0, 2562
FRGRIMT]
Tilsunsuneuiiuned 6,462,419 408,400 - - 6,870,819
3 6,462,419 408,400 - - 6,870,819
in adasimhoazea
Tlsunsunouiiunes (4,135,723) (713,032) - - (4,848,755)
52U (4,135,723) (713,032) - - (4,848,755)
gunindlifidau - qn 2,326,696 2,022,064
maatmuted Ll
2563 584,012

2562 713,032
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TEIasiz

T.C.J.Asia Public Company Limited

=

a v d S A 1'% v v A A N A 14 v
22. iﬂ!‘i’liWElﬂ1HN‘I—!"!ﬂ5E)ﬂ1iﬂﬂ1IEUu‘]I!!ﬁ3ﬂuﬁuﬂ1ﬂ!ﬁuﬂﬂiﬂﬂ1ﬁﬂﬂﬂiy‘lﬁ
~

A a o & a P v o A 2 a A a P v a
ﬂTian‘]ﬂul!ﬂﬂﬂﬂl@ﬂﬁu%i‘w&ﬂ"mNu]lﬂ3@ﬂ"lﬁﬁﬂ'l_lm%ilagﬁuﬁuﬂ1ﬂlﬂu1ﬂ§@ﬂ13 Y
f?m%uﬂ?;uqﬂ’j"uﬁ 31 sunaw 2563 agilld fail
(MU728 : UIN)
AUMIRUIIN
goanyd WanszNU goan T 51018 (@ l50) lusznidl  soanuiiad
a Suft 31 st i 1 Tuilsvanu  Tumls il 31
Fuman2sey  WMITHATEIONL UN3IAY 2563 vy FuAw 2563
MU MmN 9 wara3aou
neliia
AunswinBiduldsemsdatiag :

Aufonavianugnuiinsd 4,473,816 170,340 4,644,156 (173,487) - 4,470,669

AudemsanyamAudinande 3,721,600 - 3,721,600 (269,697) - 3,451,903

AuomsdosAvesduNING 5,009,572 - 5,009,572 - - 5,009,572

mszgnviumalsz Tomiminau 4,530,403 - 4,530,403 (20,687) - 4,509,716

WA UEL AU 61,479,182 - 61,479,182 7,138,368 - 68,617,550

5 79,214,573 170,340 79,384,913 6,674,497 - 86,059,410

wh AP Idsemsdatiad -
msSayamaunindnia
miﬁu"hjmguﬁﬂuéu (49,893) 49,893 - - - -

Aunswdansns 1y (97,166,272) - (97,166,272) (9,615,518) - (106,781,790)
5 (97,216,165) 49,893 (97,166272)  (9,615,518) - (106,781,790)

qnd (18,001,592) 220,233 (17,781359)  (2,941,021) - (20,722,380)
(1178 : U1IN)

AWMIRUIIN

o A
YoANNUYY

o A
U IUN 31

51014 (@ lF9e) Tuseringl

Tumlsvanu  Tulsananu

C=)
YoANNUYY

o A
U IUN 31

Funn 2561 daadesn  Sunau 2562
unindmbituldsemsdaiind :
ﬁWLﬁﬂﬂﬁﬁﬂﬁﬂﬂxgm 3,256,900 1,216,916 - 4,473,816
Aemsaayamaufinunie 2,735,552 986,048 - 3,721,600
Aurlemsdesmvosduning 3,811,856 1,197,716 - 5,009,572
aatlse Tomiminau 3,424,539 768,430 337,434 4,530,403
dealszanamsuil aunnnas 288,000 72,000 - 360,000
NI UA AT 53,258,501 8,220,681 - 61,479,182
39U 66,775,348 12,461,791 337,434 79,574,573
Wi aumBa Idsemssniia -
maayamiiuasmuiions (12,684) - (37,209) (49,893)
Aunindandyannmstu (80,616,201)  (16,910,071) - (97,526,272)
39U (80,628,885)  (16,910,071) (37,209) (97,576,165)
qns (13,853,537)  (4,448,280) 300,225 (18,001,592)

(W18 : U1IN)
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T.C.J.Asia Public Company Limited

JUMTRURNIZAINS

goan T WanszNU goanyd 51018 @l50) lusewidl - voanuiiad
 Sufi 31 DRLREIT aduizl ludlvegu ludls  Sufi 31
FUNMAN 2562 WATFIUNETIBAN WNIAY 2563 A FuNAY 2563
MU A1 9 aatadu
el
AunswinBiduldsemsdatiag :
Audonavianugnuiinsd 2,220,182 169,009 2,389,191 (144,495) - 2,244,696
AudemsanyamAudinande 2,614,350 - 2,614,359 - - 2,614,359
Audonsdooaosduning  5.009.573 - 5,009,573 - - 5,009,573
mszgnviumalsz Tomiminau 805,618 - 805,618 (247,421) - 558,197
wﬁ?rumnﬁngagwﬁw 155,213 - 155,213 (148,810) - 6,403
5 10,804,945 169,009 10,973,954 (540,726) - 10,433,228
wh AP Idsensdatiad -
msSayamaunindnia
miﬁu"hjmguﬁﬂuéu (49,893) 49,893 - - - -
5 (49,893) 49,893 - - - -
qns 10,755,052 218,902 10,973,954 (540,726) - 10,433,228
(W29 : 1M)

JUMTRURNIZAINS

voaMiny T 51014 (@ F9e) Tusenil voaMiny T
il 31 Tuilsvanu  ludlsnanu il 31
Funaw 2561 idiaad g U 2562
unindmbituldsemsdaiind :
mileniiasdonzgay 2,265,796 (45.614) - 2,220,182
Andemsaayamaufaunie 1,447,293 1,167,066 - 2,614,359
Aemsdesmvasduning 3,811,856 1,197,717 - 5,009,573
mszgniumatlss Teniminan 899,797 (105,685) 11,506 805,618
dealszanamsuil aunnnas 288,000 72,000 - 360,000
57 8,712,742 2,285,484 11,506 11,009,732
wilgumBiin Idsensaariyd
mﬁm&a@hﬁumnmﬁama (12,684) - (37,209) (49,893)
Funwdamdanuimatu (87,463) (117,324) - (204,787)
52 (100,147) (117,324) (37.209) (254,680)
and 8,612,595 2,168,160 (25.703) 10,755,052
Funindmidulfsedatayddmsunemsnanumendisalu1d1den las su3 18
Ausunuiiiull1gaeuthuniteedimlsnamiluewaadiivaneiios 1945 Teaninianii
i
SwaziBeaudugaszeznainslis: TemlvessenmsnanuazaunienbenTudhedy
warn I4eail -
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TEIasiz

T.C.J.Asia Public Company Limited

(W28 : 1N)

JUMTRUTIN IUMIRURNIZAINT

1 2563 1 2562 1 2563 1 2562
1 2564 40,853,762 40,853,762 - -
1 2565 109,381,088 109,381,088 - -
1 2566 45,256,674 45,256,674 - -
1 2567 111,904,388 111,904,388 - -
1 2568 35,691,835 - - -
573 343,087,747 307,395,912 - -

U 31 FUNAN 2563 LAz 2562 UIHNUAZUTENGDIUIT 1IN ITHALANAIITIAT1IN 1FH N

l
SIS IS v 1

X a o = o 1 @ @ 1 <
NMYNDADHAVIANUTSTUNNIY ‘%\TU'i‘]el“VlLlﬁ$°]J3‘H‘I/lEJ@EJENVIJJ119%}‘]Juﬁﬂi'lﬂﬂ1§ﬂ\1ﬂﬁ'nlﬂ°L!

a o 1

a ] t4 = 9 v o oA A A o a Y < 1 = 1
duningmdtuldsedniy® esnnuSinuazyitindes Hnsauauriuiieraiiaalu

' a ° V4 Aq Y o A o WY Yy Y ] o 1Y) v
wiueunazhwauanasasnnlsinnsngaluld 1daeduunlalse Teni luewandulng

Y
v A

= Y 4 ~ A o "o Y
i"IfJﬂ$L9EJﬂ’Juﬁuf]ﬂiz&l%nﬁ"lmﬂﬁﬂiziﬂ%uﬂli’)ﬂﬁﬂﬂﬁﬂﬂﬂ‘]@uﬁ%ﬁuﬂﬁﬂiyﬂﬂ]lﬂ‘ﬂﬂﬂlllli‘]J§

E4
=

T uaaa ldaail -

(W28 : 1)
IJUMTAUTIN IUMIRURNIZAINT
1 2563 1 2562 1 2563 1 2562
1 2564 6,801,900 6,801,900 6,801,900 6,801,900
1 2566 8,388,180 8,388,180 8,388,180 8,388,180
1 2567 15,026,909 15,026,909 13,008,849 13,008,849
1 2568 8,453,739 - 8,034,917 -
593y 38,670,728 30,216,989 36,233,846 28,198,929

' <3 Y Aa a Y 1A < YA o = a
’EJEJNuljﬂSmiJ HINHVIVITNITTUNLAINDIN llﬂ’)']ﬂJ!f]Jullﬂulﬂﬂﬂfliﬂ%iﬂ']‘]&liﬂﬂl&']ﬂ@]%%h

4

= =~ o = 9y 4 a9 ¥ o Yy v KR A @
W\IEN“WE)‘V]%$1J1Wﬁ61ﬂﬂ°l{!Uﬁ$ﬁ'll‘l’n\‘]ﬂTHiJ"IGl‘]f'iJﬁgiﬂ‘]fu‘ﬂW\iﬂTHhlﬂ 219N 1AM TUNNFUNTNE

v W

= =) 9 = 9 A A Y A a
mituldsemsaniduaz e ldmBcu lamu@y

a w |} ) d’
aunindlinyudoudu
Aunindlimyuioudu dszneude

(MU2® : UIN)
IUMIEUTIY IUMITRURNIZAINS
2563 2562 2563 2562
Juiasuaziuanlsziu 1,638,138 1,944,107 912,727 1,161,697
Funindou 7,570 8,764 7,570 7,571
sadunsnd hinuideusy 1,645,708 1,952,871 920,297 1,169,268
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v A

a a A a YA 2’, % =Y
24, NUWUNDUUNBUASINHUDEN IS T HINADIUUNIINY

v U
a

Y
NUUNINUY u%uamuﬁﬁuﬁzﬂzﬁumﬂﬁmuummu ﬂﬁzﬂ@“ﬂﬁ}’w

(W18 : U1IN)
Sasmeniie AUMSEAUTIN AWMIRUBNIZAINT
Sova (soll) 2563 2562 2563 2562
Ruidnfutiy®suens MOR 27,539,116 17,386,031 16,075,408 15,467,724
Fdayanlditu MOR 49,099,617 91,477,678 19,099,617 61,477,678
Fmtinsadiam MOR 98,168,436 91,522,835 93,561,482 87,201,101
39U 174,807,169 200,386,544 128,736,507 164,146,503

A A a o oA A ya o 1 99 o o ¥ v A o o oA YA
RudanuiysuasQulsuszezduaina lsnannsndanlsenufeinunutuiouszezen?
MNADMTUMIRU MWremalsznouaUMsiude 27

Yy A Y, vy A a A

25. !ﬂ1‘Yiuﬂ]ﬁﬂ]!!a$!ﬂ1ﬁuﬂﬂulgﬂuﬂu
y A v y A a A )
LTHUNTAWQSRINUNYULIYUDU ﬂ‘izﬂ’ﬂ‘ﬂﬂﬂ&l

(1178 : U1IN)
IUMTRUTIY IUMTRUANIZNINS
2563 2562 2563 2562
Bwiimsi
Bmiimsdh - 13 Endes - - 5,487,273 1,575,202
Bwiimadh - iEniiAtostu - 101,675 - -
Bmiimsd - 13 e 147,883,241 125,636,436 50,677,464 23,858,452
Fidute - vSmiiRedeaiy 1,883,200 1,348,200 1,883,200 1,348,200
Filute - vSimdu 2,341,519 7,574 552,425 7,574
s miimsd 152,107,960 127,093,885 58,600,362 26,789,428
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Ruiassualrmth 19,006,346 18,769,551 13,963,897 1,351,673
Quilsziumau 1,438,076 1,346,571 1,438,076 1,346,571
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(W19 : 1N)
JUMIRUTIN JUMIRURNIZAINS
2563 2562 2563 2562
22,652,012 17,122,696 4,028,088 4,498,980
- 1,687,169 - 57,529
- 2,561,162 - 163,714
3,218,828 3,359,351 264,665 260,297
(3,322,262) (2,078,366) (1,501,772) (952,432)
22,548,578 22,652,012 2,790,981 4,028,088
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Ruilseiuminauy 9,340,079 8,493,940 58,817 52,817
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

CONSOLIDATED AND SEPARATE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2020



AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To The Shareholders and Board of Directors of
T.C.J. Asia Public Company Limited

Opinion

I have audited the consolidated financial statements of T.C.J. Asia Public Company Limited
and its subsidiaries (the Group), which comprise the consolidated statement of financial position as at
December 31, 2020, and the consolidated statement of comprehensive income, consolidated statement of
changes in shareholders’ equity and consolidated statement of cash flows for the year then ended, and notes
to the consolidated financial statements, including a summary of significant accounting policies, and I have
audited the separate financial statements of T.C.J. Asia Public Company Limited (the Company), which
comprise the statement of financial position as at December 31, 2020, and the statement of comprehensive
income, statement of changes in shareholders’ equity and statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies.

In my opinion, the accompanying financial statements present fairly, in all material respects,
the consolidated financial position of T.C.J. Asia Public Company Limited and its subsidiaries as at
December 31, 2020, and its consolidated financial performance and its consolidated cash flows for the year
then ended and the separate financial position of T.C.J. Asia Public Company Limited as at December 31,
2020, and its financial performance and its cash flows for the year then ended in accordance with Thai

Financial Reporting Standards.

Basis for Opinion

I conducted my audit in accordance with Thai Standards on Auditing. My responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of my report. I am independent of the Group and the Company in accordance with the
Federation of Accounting Professions Code of Ethics for Professional Accountants together with the ethical
requirements that are relevant to my audit of the financial statements, and I have fulfilled my other ethical
responsibilities in accordance with these requirements. I believe that the audit evidence I have obtained is

sufficient and appropriate to provide a basis for my opinion.



Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in my audit of the consolidated financial statements and separate financial statements of the
current period. These matters were addressed in the context of my audit of the consolidated financial
statements and separate financial statements as a whole, and in forming my opinion thereon, and I do not
provide a separate opinion on these matters.

Revenue recognition the rental of forklifts and trucks

The Group has the revenue from the rental of crane and truck for 34% of the total revenue that
is the substantial amount in the consolidated financial statements. The Group has entered into many agreements
with customers. The agreements are made with both types of lease over the period and monthly rentals. There are
many rental rates depending on the type of car rented and the agreement between the Group and each customer
that may have risks regarding the value and period of the revenue recognition. I have paid special attention in the
revenue recognition to ensure the rental revenue of forklifts and trucks being recognized in the account correctly
and completely.

I have assessed the appropriateness and tested the efficiency of the internal control system of the
car rental revenue cycle by inquiring the responsible person, understanding and selecting samples to randomly test
the compliance with the controls designed by the Group, studying the lease agreement to understand the rental
conditions, randomly inspecting the supporting documents for income transactions occurred during the year and
near the end of the accounting period, comparing the information and details of the rented cars with the details
according to the asset registration in order to cut off the revenue recognition, reviewing the credit notes issued by
the Group after the end of the accounting period and analyzing the comparative of revenue accounting data to
check for possible irregularities in revenue transactions throughout the accounting period especially the accounting
transactions through general vouchers.

Allowance for value of inventories and realizable value of inventories

According to Note 10 (Inventories), the Group has the inventories amounted to Baht 206 million
in which the net value of such products is substantial amount in the financial statements. Therefore, the
management has to use considerable judgment in considering appropriate allowance for decline in value of
inventory for each type of obsolete stock. It is considered from the latest selling price, analysis of each product
category aging, period of sale and turnover of products incurred that may cause the net realizable value of
inventories to be less than the cost of products. Such matters are related to the management's judgment. Therefore,
I have paid special attention in the audit of inventories account to ensure that the inventories are stated
appropriately.

My key audit matters is to inquire the management who is responsible for such matter in order
to gain an understanding of the Group's policies regarding the allowance for declining in value of inventories, and
to estimate the net realizable value of inventories by auditing the adequacy and appropriateness of accounting
records and the assumptions used by the management in calculating the allowance for declining in value of
inventories by comparing the product costs with the net realizable values calculated from the selling price after
the end of the year and deducted from the actual selling expenses during the year and to consider the deteriorated
and obsoleted products by auditing the age and movement of the products for comparative analysis of inventories
whichever is lower than the product cost and to check the accuracy of the accounting records for the allowance

for declining in value of inventories complied with the Group’s policies.



Other Information

Management is responsible for the other information. The other information comprises the
information included in the annual report, but does not include the financial statements and my auditor’s
report thereon. The annual report is expected to be made available to me after the date of this auditor's report.

My opinion on the financial statements does not cover the other information and I will not
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge obtained in the audit,
or otherwise appears to be materially misstated.

When I read the annual report, if I conclude that there is a material misstatement therein, I
am required to communicate the matter to those charged with governance in order for those charged with

governance to correct the misstatement.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated
financial statements and separate financial statements in accordance with Thai Financial Reporting
Standards, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements and separate financial statements,
management is responsible for assessing the Group’s and the Company’s ability to continue as a going
concern, disclosing, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Group and the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s and the

Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the consolidated financial
statements and separate financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes my opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with Thai Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements and separate

financial statements.



As part of an audit in accordance with Thai Standards on Auditing, I exercise professional
judgment and maintain professional skepticism throughout the audit. I also:

® [dentify and assess the risks of material misstatement of the consolidated financial
statements and separate financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s and the Company’s internal control.

® FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s and the Company’s ability to continue as a going
concern. If I conclude that a material uncertainty exists, I am required to draw attention in my auditor’s report
to the related disclosures in the consolidated financial statements and separate financial statements or, if such
disclosures are inadequate, to modify my opinion. My conclusions are based on the audit evidence obtained
up to the date of my auditor’s report. However, future events or conditions may cause the Group and the
Company to cease to continue as a going concern.

® FEvaluate the overall presentation, structure and content of the consolidated financial
statements and separate financial statements, including the disclosures, and whether the consolidated financial
statements and separate financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

® Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the consolidated financial statements.
I am responsible for the direction, supervision and performance of the group audit. I remain solely responsible
for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

I also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where applicable, related

safeguards.



From the matters communicated with those charged with governance, I determine those
matters that were of most significance in the audit of the consolidated financial statements and separate
financial statements of the current period and are therefore the key audit matters. I describe these matters in
my auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, I determine that a matter should not be communicated in my report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s

report is Mr. Suwat Maneekanoksakul.

(Mr. Suwat Maneekanoksakul)
Certified Public Accountant

Registration No. 8134

Dharmniti Auditing Company Limited
Bangkok, Thailand
March 1, 2021
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION

Current assets
Cash and cash equivalents
Current investments
Trade and other current recevables
Unbilled income
Inventories
Other current financial assets
Other current assets

Total current assets

Non-current assets
Deposits at banks held as collateral
Investment in available-for-sale security
Other non-current financial assets
Investments in subsidiaries
Other long - term investment
Long - term loans to a subsidiary
Investment property
Property, plant and equipment
Right-of-use assets
Intangible assets
Leaschold nght
Goodwill - net
Deferred tax assets
Witholding income tax
Other non - current assets

Total non - current assets

TOTAL ASSETS

Notes to financial statements form an integral part of these statements.

AS AT DECEMBER 31, 2020

L

ASSETS

Note

5.8
6,9

22

23

(Unit : Baht)

Consolidated financial statements

Separate financial stalements

2020 2019 2020 2019
33,641,800 62,678,204 6,082,370 6,086,545
- 67,275,853 - 419,143
333,090,508 245,867,744 159,953,508 140,440,982
4,573,511 1,990,867 4,573,511 1,990,867
206,014,395 207,112,277 52,950,793 47,035,353
94,832,637 . 423,406 -
2,809,143 2,268,467 1,223,036 749,522
674,961,994 587,193,412 225,206,624 196,722,412
10,402,000 10,402,000 10,260,000 10,260,000
13,267,255 . 13,267,255
7,940,412 - 7.940,412 -
= 1.093.146,946 893,146,946
6,000,000 - 6,000,000
- 88,500,000 288,500,000
1,474,850 1,474,850 56,656,343 57,818,601
1272,755,690  2,112,673.216 99,353,465 111,940,218
770,916,232 - 41,784,083 -
1,177,109 2,022,064 1,177,109 2,022,064
2 12,350,000 ? 12,350,000
14,247,106 14,247,106 - -
. - 10,433,228 10,755,052
39,385,406 19,408,124 2,457,479 3,869,519
1,645,708 1,952,871 920,297 1,169,268
2119944513 2,193,797486  1412,629362  1411,098,923
2794906507  2,780,990,898  1.637.835986  1,607,821,335
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2020

LIABILITIES AND SHAREHOLDERS' EQUITY

(Unit : Baht)
Consolidated financial statements Separate financial statements
Note 2020 2019 2020 2019
Current liabilities
Bank overdraft and short - term loans
from fnancial institutions 24 174,807,169 200,386,544 128,736,507 164,146,503
Trade and other current payables 6,25 199,238.057 174,599,111 80,613,178 34492614
Current portion of liabilities under
Long - term loans from {inancial institutions 27 19,350,030 9,312,000 - -
Long - term loans from subsidiary 6,28 : n 8,125,000 z
Hire - purchase contracts 5 - 19.150.085 = 212,148
Finance lease contracts 5 - 141,341,402 - 3,259,852
Lease habilities 29 114,616,326 - 3,705,319 -
Current provisions for employee benefits 30 2,276,452 3,322.262 952,432 1,501,772
Other current liabilities 26 14,369,047 16,211,003 667,819 084,229
Total current liabilities 524,657,081 564,322,407 222,800,255 204,597,118
Non - current liabilities
Long - term loans from financial institutions 27 40,676,398 21,646,837 = 2
Long - term loans from subsidiary 6, 28 - - 2,875,000 -
Liabilities under hire - purchase contracts 5 - 61,673.000 - 72,775
Liabilities under finance lease contracts 5 - 309,529,767 - 5,230,494
Lease liabilities 29 376,674,446 - 24,774,993 -
Deferred tax liabilities 22 20,722,380 18,001,592 - =
Non-current provisions for employee benefit 30 20,272,126 19,329,750 1,838,549 2,526,316
Other non - current habilities 6,31 9,340,079 10,293,940 209,177 2,003,177
Total non - current liabilities 467,685,429 440,474,886 29,697,719 9,832,762
TOTAL LIABILITIES 992,342,510 1,004,797,293 252,497,974 214,429,880

Notes to financial statements form an integral part of these statements.
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF FINANCIAL POSITION (CONT.)

AS AT DECEMBER 31, 2020

LIABILITIES AND SHAREHOLDERS' EQUITY (CONT.)

{Unit ;: Baht)
Consolidated financial statements Separate financial statements
Note 2020 2019 2020 2019
Sharcholders' equity
Share capital 33
Authorized share capital
138,388,038 common shares of Baht 10 each 1,383,880.380 1,383.880,380 1,383.880,380 1.383,880,380
Issued and fully paid - up share capital
105,596,336 common shares of Baht 10 each 1,055,963,360 1,055,960,730 1.055.963,360 1,055,960,730
(Year 2019 : 105,596,073 common shares of Baht 10 each)
Surplus capital
Share premium 84,140,487 84,140,539 84,140,487 84,140,539
Retained earnings
Appropriated-statutory reserve 33,061,000 33,061,000 33,061,000 33,061,000
Unappropriated 283,914,799 272,646.872 212,173,165 220,029,616
Other components of equity = 199,570 - 199,570
Equity attributable to owners of the parent 1,457,079.646 1,446,008.711 1,385,338,012 1,393,391,455
Non - controlling interests 345484 351 330,184,894 = =
Total sharcholders' equity 1,802,563.997 1,776,193.605 1,385,338,012 1,393,391 455
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 2,794.906.507  2,780.990.898 1.637,835,986 1,607,821,335

Notes to financial statements form an integral part of these statements,
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2020

(Unit : Baht)

Consolidated financial statements  Separate [inancial stalements

Note 2020 2019 2020 2019
REVENUES
Sales income 747342370 646,410,019 304428945 292,597,853
Crane and truck rental income 400,185,179 409,359,060 - -
Proceeds from installation work 26,409,692 15084213 26,409.691 15,084,213
Other incomes 18,658,158 25,293,275 30,465,720 34,402,632

Total revenues 1,192,595,399  1,096,146,567 361,304,356 342,084,698
EXPENSES
Cost of sales 645,535,525 577,689,321 286,051,568 272,992,603
Cost of crane and truck rental service 311,999819 320,886,238 - -
Cost of mstallation work 18,274,256 14,687,938 18,485,501 14,968,973
Distribution costs 35313.444 36,680,363 9,056,412 7,972,032
Administrative expenses 115964295 163,138,549 46,865,577 59,261,481
Total expenses 1,127,087,339  1,113,082,409 360,459,058 355,195,089
Profit (loss) from operating activities 65,508,060 (16,935,842) 845,298 (13,110,391)
Finance cost 35,567,755 44,305,244 7,734,448 9,476,803
Net profit (loss) before income tax 29,940,305 (61,241,086) (6,889,150) (22,587,194)
Income tax expenses (income) 32 2,941,021 4448280 540,726 (2,168,160)
Net profit (loss) for the year 26,999,284 (65,689,366) (7,429.876)  (20.419,034)
Other comprehensive income
Items that will not be reclassified to profit or loss
Actuanal losses arising from post-employee benefit,
- net of income tax 3 (1,349,735) : (46,023)
- (1,349,735) z (46,023)
ltems that may be reclassified subsequently to profit or loss
Loss on valuation of available-for-sale securities
- net of income tax - 148,836 5 148.836
% 148,836 ) 148.836
Total comprehensive income (loss) for the year 26,999,284 (66,890,265) (7,429.876) (20,316,221)

Notes to financial statements form an integral part of these statements.
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF COMPREHENSIVE INCOME (CON.)

FOR THE YEAR ENDED DECEMBER 31, 2020

(Unit : Baht)

Consolidated financial statements  Separate linancial statements

Note 2020 2019 2020 2019

Net profit (loss) attributable to:

Owners of the parent 11,697,218 (66,556,453) = B

Non - controlling interests 15,302,066 867,087 - -
Net profit (loss) for the year 26,999,284 (65,689,366) - -
Comprehensive income (loss) attributable to:

Owners of the parent 11,697,218 (67,757,352) - -

Non - controlling interersts 15,302,066 867,087 = -
Comprehensive income (loss) lor the year 26,999,284 (66,890,265) - -
EARNINGS (LOSS) PER SHARE

Basic earning (loss) per share (Baht per share) 36 0.11 (0.63) (0.07) (0.19)

Weighted average number ol ordinary shares (shares) 105,596,214 105,596,073 105,596,214 105,596,073
COMPREHENSIVE INCOME (LOSS) PER SHARE

Basic comprehensive income (loss) per share (Baht per share) 36 0.11 (0.64) (0.07) (0.19)

Weighted average number of ordinary shares (shares) 105.596.214 105,596,073 105,596,214 105,596,073

Notes to financial statements form an integral part of these statements.
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STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2020
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(Unit ;: Baht)
Consolidated financial statements
Sharecholder's equity Non-controlling Total
Issued and Share Retained earnings Other components Total interest
paid-up premium Appropriated Unappropriated  of shareholder's  equity atiribute
Note  share capital - statutoty reserve equity to the parent

Balance as at January 1, 2019 1,055,960,730 84,140,539 33,061,000 340,553,060 50,734 1,513,766,063 329,317,807 1,843,083.870
Profit (loss) for the year = = - (66,556,453) - (66,556,453) 867,087 (65,689,366)
Other comprehensive income (loss) for the year

Actuarial losses arising from post-employee benefit - - - (1,349,735} - (1,349.735) - (1,349,735)

Unrealized gain on available - for-sale securities - - - - 148.836 148,836 - 148,836
Balance as at December 31, 2019 1,055.960,730 84,140,539 33,061,000 272,646,872 199,570 1.446,008.711 330.184.894 1,776,193,605
Effects of the adoption of TFRS 5 = = = (429.291) (199,570) (628,861) (2.609) (631.470)
Balance as at January 1, 2020 1,055.960,730 84,140,539 33,061,000 272,217,581 = 1,445,379,850 330,182,285 1,775.562,135
Increase (decrease) of common shares 34 2,630 (52) = = = 2,578 2 2,578
Profit (loss) for the period = = = 11,697,218 & 11,697,218 15,302,066 26,999,284
Other comprehensive income (loss) for the period = = = = = = " &
Balance as at December 31, 2020 1,055.963,360 84,140,487 33,061,000 283,914,799 - 1.457.079,646 345484351 1,802,563,997

Notes to financial statements form an integral part of these statements.
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Balance as at January 1, 2019

Profit (loss) for the year

Other comprehensive income (loss) for the yaer
Actuarial losses ansing from post-employee benefit
Unrealized gain on available - for-sale securities

Balance as at December 31, 2019

Effects of the adoption of TFRS

Balance as at January 1, 2020

Increase (decrease) of common shares

Profit (loss) for the peniod

Other comprehensive income (loss) for the period

Balance as at September 30, 2020

FOR THE YEAR ENDED DECEMBER 31, 2020

Note

34

T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY (CON.)

TEIasis

T.C.J.Asia Public Company Limited

{(Unit : Baht)

Separate [inancial statements

Shareholder's equity
Issued and Share Retained eamings Total Total
paid-up premium Appropriated Unappropriated equity attribute
share capital - statutoty reserve to the parent
1,055,960,730 84,140,539 33,061,000 240,494,673 50,734 1,413,707.676
- - - (20,419,034) - (20,419,034)
- - - (46,023) - (46,023)
- - - - 148,836 148,836
1,055,960,730 84,140,539 33,061,000 220,029,616 199,570 1,393,391,455
= 5 = (426,575) (199,570) (626,145)
1,055,960,730 84,140,539 33,061,000 219,603,041 & 1,392,765,310
2,630 (52) - - - 2,578
- - - (7.429,876) - (7,429,876)
1,055,963,360 84,140,487 33,061,000 212,173,165 = 1,385,338,012

Notes to financial statements form an mtegral part of these statements.
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2020

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Cash flows from operating activities
Profit (loss) for the year 26,999,284 (65,689,366) (7429,876)  (20,419,034)
Reconciliation of net profit (loss) to net cash provided by (used in)
operaling activities:
Depreciation 84679452 145,021,396 3,057,867 6,614,114
Amortization inlangible assets and leasehold right 69,665,686 713,032 5,946,484 713,032
Land lease expenses on straight line basis - 893,333 - 893,333
Amortization leasehold nght % 360,000 = 360,000
Written-off tax (3,436,316) 7,554,383 - 55,965
Allowance for impariment loss (reverse) - 4.914.441 - 4,011,975
Employee retirement benefils expenses 3,218,828 5,920,513 264,665 424,011
Reverse allowance for doubtful (867,435) 6,084,583 (722,473) (228,071)
Loss form declining in value of inventories (1,348,488) 599,094 - 1,504,179
Unrealized (gain) loss from fair value measurement
of other current financial assets (565,285) (922.859) - -
Unrealized (gain) loss from fair value measurement
of other non-current financial assels 239,368 - 239,368 s
(Gain) loss on disposal of current financial assets (108,146) - - -
(Gain) loss on disposal of non-current financial assets (317.040) (133,012) (317,040) (133,012)
Unrealized (gam) loss from exchange rate (482,113) (342.380) (461,041) (23.486)
(Gain) loss on disposal of fixed assets (2,648,323) 3,035,450 - -
Loss on written-ofT of [ixed assels 261,878 328,306 15,794 2
(Gain) loss from amortization of sale and lease back (2,179,426) (1,133,749) - -
Loss from rental discounts 14,070 = = =
Interest income (112,665) (106,973) (13.031,143) (16.083.616)
Interest expenses 35,567,755 44,305,244 7,734,448 9,476,803
Income tax expenses (income) 2,941,021 4,448,280 540,726 (2,168,160)
Profit (loss) from by operating activities before
changes in operating assets and habilities 211,522,105 155,849,716 (4,162,221) (15.001.965)

Notes to financial statements form an integral part of these statements.
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS (CON.)

FOR THE YEAR ENDED DECEMBER 31, 2020

(Unit : Baht)

Consolidated financial statements

Separate financial stalements

2020 2019 2020 2019

Cash flows from operating {con.)
(Increase) decrease in operating assel

Trade and other current receivables (77,487,507) 49,602,102 (27,980,834) (9,462,318)

Inventories 2,446,370 9,741,104 (5915440) 36,935,662

Unbilled income (2,582,644) (491,679) (2,582,644) (491,679)

Other current assels (540.676) 3,804,147 (473,514) 2315248

Other non - current asset 307,163 1,662,655 248,971 1,677,355
Increase (Decrease) in operating liabilities:-

Trade and other current payables 27,877,709 (4,849.511) 44,686,087 (29,526,314)

Other current liabihties 337470 (2,330,503) (316410) 172,938

Other non - current liabilities 846,139 (1,427.215) 6.000 (3.001)
Cash provided by (used in) from operating activities 162,726,129 211.560.816 3,509,995 (13,384,074)
Corporate income tax received (paid) (16,540.966) 26,931,706 1,412,040 2,554,393
Employee benefits paid (3,322,262) (2,078.366) (1,501,772) (952,432)

Net cash provided by (used in) from operating activities 142,862,901 236.414.156 3,420,263 (11,782,113)
Cash Mows [rom investing activities
Deposits at banks held as collateral decrease - 787,532 - 400,000
Cash received from disposal of other current financial assels 86,116,647 - - -
Acquisitions of other current financial assets (113,000,000) (10,948,676) (4,263) (419,143)
Cash received from disposal of other non-current financial assets 35,904,515 5,000,000 35,904,515 3,000,000
Acquisitions of other non-current financial assets (24,500,000) (5,000,000) (24,500,000) (5,000,000)
Acquisitions of investments in subsidiaries - - (200,000.000) -
Cash received from long - term loans to a subsidiary & - 200,000,000 5,860,000
Cash received from long - term loans to a subsidiary - - = (11,500,000)
Acquisitions of fixed assets (40,279,449) (27.113,626) (667.421) (743,399)
Cash received from disposal of fixed assets 5,033,431 24,617.875 5 w
Cash received from disposal of fixed assets E (24,000) s (24,000
Cash received from disposal of fixed assets 112,665 106,973 21,387,151 8,753,969
Net cash provided by (used in) from mvesting activities (50,612,191) (12,573,922) 32,119,982 2327427

Notes to financial statements form an integral part of these statements,
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (CON.)
FOR THE YEAR ENDED DECEMBER 31, 2020

(Undt : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Cash flows from financing activities
Bank overdrali and short - term loans from
financial institutions increase (decrease) (25,579,375) (21,702,539) (35,409,996) 237,555
Cash received from long - term loans from financial institutions 40,476,635 - - -
Repayments of long - term loans from [inancial institutions (11,409,044) (11,165.830) - -
Cash received from long - term loans from subsidiary - - 15,000,000 -
Repayments of long - term loans from subsidiary = - (4,000,000) -
Proceeds from disposal of lease back fixed assels 17,330,990 44,461,358 - -
Repayments of liabilities under hire - purchase contracts = (56,535,564) - (203,210)
Repayments of liabilities under finance lease contracts - (134,088,697) - (3,755,646)
Repayments of lease liabilities (106,087,289) - (5,425,335) -
(Cash received from common shares 2,578 - 2,578 .
Interest paid (36,021,609) (43,828,463) (5,711,667) (8,438,807)
Net cash provided by (used in) from financing activities (121,287,114)  (222,859,735) (35,544,420) (12,160,108)
Cash and cash equivalents increase (decrease) (29,036,404) 980,499 (4,175) (21,614,794)
Cash and cash equivalents at beginning of the year 62,678,204 61,697,705 6,086,545 27,701,339
Cash and cash equivalents at end ol in the year 33,641,800 62,678,204 6,082,370 6,086,545
1. Non - cash items
1.1 Account receivable from disposal of fixed assels (9,709,180) - - -
1.2 Account payable for purchase of assets (2,313,141) 2,519,151 (137,537) 137,537
1.3 Purchase of assets under hire - purchase contracts 1,668,716 12,009,223 = =
1.4 Purchase ol assets under finance lease contracis ” 39,652,553 o 6,312,254
1.5 Purchase ol intangible assets under [inance lease contracts — 384,400 # A
1.6 Increase in doubtful debt, beginning year of new TFRS 851,703 - 845,047 -
1.7 Increase in deferred tax assets/liabilities, beginning year of new TFR 220,233 - 218,902 &
1.8 Increase in assets use of right from lease agreements 10,673,890 - 1,147,006 -
1.9 Right-of-use assets, beginning year of new TFRS 34,555,622 - 22,183,372 2
1.10 Transfer of fixed assets to investmenl property 2 - 13,849,049
1.11 Transfer of fixed assets o right-of-use assets 779,920,479 - 11,205,234 -
1.12 Transfer of intangible assels to night-of-use assets 260,943 = 260,943 ™
1.13 Transfer ol leasehold right to nght-of-use assets 12,350,000 - 12,350,000 -
1.14 Transfer of right-of~use assets (o fixed assels 2,596,453 = ] "

Notes to financial statements form an integral part of these statements.
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2020

1. GENERAL INFORMATION
T.C.J. Asia Public Company Limited (“The Company”) was registered to be a limited public company
under the Public Company Limited Act B.E.2535 with the Ministry of Commerce on March 7, 1995. The
Company was listed on the Stock Exchange of Thailand and engaged in the import business and distribution of
machinery and lifting equipment for construction work and loading and unloading services, e.g. tractors, wheel
loaders, excavator and cranes and stainless steel plate and construction contractor. Its office is located at 3/4
Moo 9, Bangna-Trad Road (Km.18), Bang Chalong Subdistrict, Bang Plee District, Samuthprakarn Province.

The subsidiaries’ main business operations as discuss in Note 2.2 to the interim financial information.

2. CORONAVIRUS DISEASE 2019 PANDEMIC
The Coronavirus disease 2019 pandemic is continuing to evolve, resulting in an economic
slowdown and adversely impacting most businesses and industries as a whole. The situation affects the
results of operations of the Company and its subsidiaries, recognition and measurement of assets and
liabilities in the financial statements. Nevertheless, the management will continue to monitor the ongoing
development and regularly assess the financial impact in respect of the valuation of assets, provisions and

contingent liabilities.

3. BASIS FOR THE PREPARATION OF FINANCIAL STATEMENTS
3.1  Basis for preparation of the financial statements

The financial statements have been prepared in accordance with the accounting standards
prescribed by Thai Accounts Act enunciated under the Accounting Profession Act B.E.2547 by
complying with the financial reporting standards. The presentation of the financial statements has been
made in compliance with the Notification of the Department of Business Development, the Ministry of
Commerce, re : the financial statements presentation for public limited company, issued under the
Accounting Act B.E.2543.

The financial statements have been prepared on a historical cost basis except where
otherwise disclosed in the accounting policies.

The financial statements in Thai language are the official statutory financial statements of
the Company. The financial statements in English language have been translated from such financial

statements in Thai language.
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Basis for the preparation of consolidation interim financial statements
3.2.1 The consolidated financial statements include the financial statements of T.C.J. Asia Public

Company Limited And Its Subsidiaries as the following:-

Assets as a percentage to Revenues as a percentage to
Percentage of shareholding consolidated total assets the consolidated total revenues
Subsidiary 2020 2019 2020 2019 2020 2019
Big Crane and Equipment
Rentals Co., Ltd. 99.99 99.99 54 57 35 39
Toyo Millennium Co., Ltd. 51 51 31 31 38 34

3.2.2 The interim financial statements of the subsidiary are prepared using the same significant
accounting policies with the Company

3.2.3 Significant outstanding balance and transactions between the Company and its subsidiary
have been eliminated from the consolidated financial statements.

3.2.4 Investments in the subsidiary company as recorded in the Company’s book of accounts are

eliminated against the equity of the subsidiary company.

The financial reporting standards are effective in the current year

During the period, the Company and its subsidiaries have adopted the revised and new
financial reporting standards, interpretations and the accounting guidance, which are effective for
fiscal years beginning on or after January 1, 2020. These financial reporting standards were aimed
at alignment with the corresponding International Financial Reporting Standards with most of the
changes directed towards clarifying accounting treatment and providing accounting guidance for
users of the standards. Except, the new standard involves changes to key principles, as summarized
below.
Financial reporting standards related to financial instruments:

A set of TFRSs related to financial instruments, which consists of five accounting standards

and interpretations, as follows:

TFRS 7 Financial Instruments: Disclosures

TFRS 9 Financial Instruments

TAS 32 Financial Instruments: Presentation

TFRIC 16 Hedges of a Net Investment in a Foreign Operation

TFRIC 19 Extinguishing Financial Liabilities with Equity Instruments

These TFRSs related to financial instruments make stipulations relating to the classification
of financial instruments and their measurement at fair value or amortized cost (taking into account
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the type of instrument, the characteristics of the contractual cash flows and the Company’s business
model), calculation of impairment using the expected credit loss method, and hedge accounting.
These include stipulations regarding the presentation and disclosure of financial instruments. When
the TFRSs related to financial instruments are effective, some accounting standards, interpretations
and guidance which are currently effective will be cancelled.

The Company and its subsidiaries have adopted TFRS related to financial instruments the
first-time in its financial statements by applying modified retrospective approach of adoption of
which the cumulative effect as an adjustment to the retained earnings as at January 1, 2020 and the
comparative information was not restated. The cumulative effect of the change is described in Note

5 to the interim financial statements.

TFRS 16 Leases

TFRS 16 Leases supersedes TAS 17 Leases together with related Interpretations. The
standard sets out the principles for the recognition, measurement, presentation and disclosure of
leases, and requires a lessee to recognize assets and liabilities for all leases with a term of more than
12 months, unless the underlying asset is low value.

Accounting by lessors under TFRS 16 is substantially unchanged from TAS 17. Lessors will
continue to classify leases as either operating or finance leases using similar principles to those used
under TAS 17.

As at January 1, 2020, the Company and its subsidiaries have adopted TFRS 16, which the
Company and its subsidiaries recognized the cumulative effects of the initial application of this
financial reporting standard without restated the previous year's financial statements presented for
comparative. However, the Company and its subsidiaries had chosen to comply with this financial
reporting standard with the lease that was previously classified as operating lease by recognizing
the liabilities under the lease as at January 1, 2020 with the present value of the remaining lease
payment and discounted by the interest rate of the additional borrowing of the Company and its
subsidiaries as at the initial application date. It was recognized the contractual use rights in the
amount of liabilities under lease agreements adjusted by the amount of the prepaid or accrued lease
payments which were related to the lease agreement recognized in the statement of financial
position before the date of application of this financial reporting standard.

The effect of the change in accounting policy is stated in Note 5 to the interim financial

statements.

Accounting Treatment Guidance on “Temporary relief measures on accounting alternatives
in response to the impact of the COVID-19 situation”
The Federation of Accounting Professions announced Accounting Treatment Guidance on

“Temporary relief measures on accounting alternatives in response to the impact of the COVID-19
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situation”. Its objectives are to alleviate some of the impact of applying certain financial reporting
standards, and to provide clarification about accounting treatments during the period of uncertainty
relating to this situation.

On April 22, 2020, the Accounting Treatment Guidance was announced in the Royal Gazette
and it is effective for the financial statements prepared for reporting periods ending between January
1, 2020 and December 31, 2020.

The Company and its subsidiaries have elected to apply the following temporary relief
measures on accounting alternatives:

- Not to take into account forward-looking information when determining expected credit

losses, in cases where use a simplified approach to determine expected credit losses.

- To measure the fair value of investments in unquoted equity instruments using the fair
value as at January 1, 2020.

- To lightly weight information relating to the COVID-19 situation in applying the
valuation technique to measure the fair value of financial assets in the form of debt
instruments using Level 2 or Level 3 inputs.

- Not to include information relating to the COVID-19 situation that may affect financial
forecasts. In the future, used in conjunction with relevant fair value measurement
techniques TFRS 13, Fair Value.

- Not to include information relating to the uncertain COVID-19 situation, which may
affect the estimation of future taxable profits. Into data to estimate the adequacy of future
taxable profits in order to take advantage of deferred tax assets.

- Not to account for any reduction in lease payments by lessors as a lease modification,
with the lease liabilities that come due in each period reduced in proportion to the
reduction and depreciation of right-of-use assets and interest on lease liabilities
recognized in each period reversed in proportion to the reduction, with any differences
then recognized in profit or loss.

- Not to consider the COVID-19 situation as an indication that an asset may be impaired
in accordance with TAS 36, Impairment of Assets.

- Not to use information relating to the COVID-19 situation that may affect the cash flow

forecasts used in testing goodwill for impairment.

Financial reporting standards that become effective in the future

During the year, the Federation of Accounting Professions issued a notification of the
Federation of Accounting Professions and published in the Government Gazette for the conceptual
framework of financial reporting (new) and several revised financial reporting standards from the

year 2019 by becomes effective for the accounting period beginning on or after January 1, 2021
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onwards. Which such adjustments are improve/revise principles the financial reporting is as

follows:

Adjustment is reference to the conceptual framework in the financial reporting standards
Several financial reporting standards are reference to “ IASC’ s Framework for the
Preparation and Presentation of Financial Statements.” The adjustment of reference project on the
conceptual framework in the financial reporting standards has updated reference or partial
reference adjustment and other to describe clearly whether each document is reference to “the

conceptual framework™ of which year.

Conceptual Framework for Financial Reporting

The conceptual framework for financial reporting consisted of revised definitions of assets
and liabilities. Criteria for recognition assets and liabilities in the financial statements. It also
includes the following new principles and guidance:

1. Measurement, including factors that must be considered in selecting the valuation criteria

2. Presentation and disclosure which includes when the income and expenses are classified

into other comprehensive income.

3. Reporting entities

4. When the assets and liabilities derecognition from the financial statements

In addition, this Conceptual Framework for Financial Reporting clearly clarifies
management’s stewardship of the entity’s economic resources, prudence, and measurement

uncertainty of financial information.

Definition of Business

Business definition revised in the financial reporting standard No. 3 * Business
Combination” describes more clearly on definition of business. The objective is for the business
to establish that such transaction has to be recorded as “business combination” or “purchase of
assets” or not. Adjustments are as follows:

1. Describe clearly on the consideration of “business”, activity group and acquired assets
must include input data factor, key process that at least combined will significantly
generate outputs.

2. Eliminate the assessment that the market partner can substitute input factor or missing
process and generate further outputs from the standards.

3. Add practice guide and example to support understanding and help the company assess

whether the key process is acquired.
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4. Narrow down the definition of business and definition of outputs by placing interest in
the product and service provided to the customer and eliminate the reference on ability to
reduce cost from the standards.

5. Add the intention test as an alternative which allows to make assessment easily whether

the activity group and acquired assets are business or not.

Definition of significance

The definition of significance resulted in revising the accounting standard No.1 “Presentation
of Financial Statements, Presentation of Financial Statements and Accounting Standards No.§ —
Accounting Policy, Change of Accounting Estimates and Error and the revision that resulted in
other financialreportingstandards.

The adjustment creates better understanding of the definition of significance by

1. For the definition to follow the same direction of the financial reporting standards and
conceptual framework to avoid the confusion that may arise from the definition
difference.

2. Include the requirements together of the accounting standard No.1 “Presentation of
financial statements” in the definition for it to become clearer and describe how the
materiality can be clearly applied.

3. Applying existing practice guidance of the definition of the materiality in the same place
as the

definition.

Reform of swap interest rate

The reform of swap interest rate resulted in the adjustment of the financial reporting
standards No. 9 financial instruments and financial reporting standards No.7 financial instrument
disclosure. Such adjustment has changed the hedge accounting requirements, especially to reduce
the impact arising from the uncertainty as a result of the swap interest rate reform such as interbank
offer rates-IBORs. In addition, the adjustment requires the business to provide additional
information to investors regarding the relation of hedging directly impacted from any uncertainties.

The management of the Company and its subsidiaries are in the process to assess the impact
of these TFRSs to the financial statements in the year when they are adopted.
Thai Financial Reporting Standard No.16 “Leases”

The Federation of Accounting Professions has revised TFRS 16 lease agreements and

published in the Government Gazette on January 27, 2021 with the following revisions.
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1. The Rent Concessions related to COVID-19, which is effective from June 1, 2020 with
earlier application permitted. The amendment permits lessees, as a practical expedient,
not to assess whether rent concessions that occur as a direct consequence of the COVID-
19 pandemic and meet specified conditions are lease modifications and, instead, to
account for those rent concessions as if they were not lease modifications.

2. Added the requirements for the temporary exception arising from interest rate benchmark
reform, which an entity shall apply these amendments for annual reporting periods
beginning on or after January 1, 2022 with earlier application permitted.

The management of the Company and its subsidiaries are in the process to assess the impact

of these TFRSs to the financial statements in the year when they are adopted.

4. SIGNIFICANT ACCOUNTING POLICIES
The consolidated and separate financial statements are prepared on the historical cost basis in
measuring the value of the component of financial statements except as described in the each following
accounting policies.
The accounting policies set out below have been applied consistently to all periods presented in

these financial statements.

4.1  Revenues recognition

Sales of goods

Revenue from sale of goods is recognized at the point in time when control of the asset is
transferred to the customer, generally on delivery of the goods. Revenue is measured at the amount
of the consideration received or receivable, excluding value added tax, of goods supplied after
deducting returns and discounts.

Service income is recognized as services are provided.Proceeds from services are recognized
when services are rendered.
Contract revenue

Contract revenue is recognized by the percentage of work complete by reference to the stage
of completion of the contract activity at the end of the reporting date.
Rental income

Rental income is recognized on a straight - line basis over the term of the lease.

Other revenue and expenses are recognized by accrual basis.

4.2 Cash and cash equivalents
Cash and cash equivalents consist of cash in hand and cash at financial institutions with an

original maturity of three months or less and not subject to withdrawal restrictions.
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Trade receivables and allowance for doubtful accounts
Applicable from January 1, 2020

Trade receivables are recognized initially at the amount of consideration that is unconditional
unless they contain significant financing components, when they are recognized at its present value.

Trade receivables are stated at the amount expected to be collectible, the Company and its
subsidiaries apply the TFRS 9 simplified approach to measuring expected credit losses which uses
a simplified approach, which requires expected lifetime losses to be recognized from initial
recognition of the receivables. To measure the expected credit losses, trade receivables have been
grouped based on the days past due. The expected loss rates are based on the payment profiles and
the corresponding historical credit losses which are adjusted to reflect the current and forward-
looking information on macroeconomic factors affecting the ability of the customers to settle the
receivables. The Company and its subsidiaries have identified the GDP, the unemployment rate and
the consumer price index of the countries in which it sells its goods and services to be the most
relevant factors, and accordingly adjusts the historical loss rates based on expected changes in these

factors. The impairment losses are recognized in profit or loss within administrative expenses.

Applicable prior to January 1, 2020

Trade accounts receivable are initially recognized by the invoice amount and subsequently
measured at the remaining amount less an allowance for doubtful accounts (if any) based on
a review of all outstanding amounts at year end. Bad debts are immediately recognized in the income
statement as part of administrative expenses.

The company provides allowance for doubtful accounts equal to the estimated collection losses
that may be incurred in the collection of all receivables. The estimated losses are based on a review of
the current status of each receivable by considering the ability to repay debt and the amount expected to

be paid from the debtor.

Inventories

Inventories at the lower of cost or net realizable value with the net of allowance for loss on
obsolete inventories. Cost is determined primarily on the basis of the following :
The Company and its subsidiaries

Merchandise inventories (mainly)

- Cranes forklift and crane equipment - Specific identification method
- Stainless
Stainless steel coil - Specific identification method
Stainless steel pipe/plate - Weighted average method
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Steel

Weighted average method

- Spare parts and supplies - First in - first out method

Another subsidiary (Toyo Millennium Co., Ltd.)

- Raw material Weighted average method

- Work in process and finished goods - Weighted average method

The cost of inventories comprises all costs of purchase, costs of conversion and other costs
incurred in bringing the inventories to their present location and condition. The costs of conversion
above include an appropriate share of production overheads based on normal production capacity.

The cost of purchase comprises both the purchase price and costs directly attributable to the
acquisition of the inventory, such as import duties, transportation charges and other direct costs
incurred in acquiring the inventories less all trade discounts, allowances or rebates.

The net realizable value of inventory is estimated from the selling price in the ordinary course
of business less the estimated costs to complete production and the estimated costs to complete the
sale.

Company and subsidiaries Allowance for diminution in value of inventories for obsolete and

non-current products.

Financial assets and financial liabilities
Classification and measurement of financial assets

The classification of financial assets depends on the entity’ s business model for managing
the financial assets and the contractual terms of the cash flows.

The Company and its subsidiaries classify its debt instruments in the following categories:

« those to be measured subsequently at fair value (either through other comprehensive

income or through profit or loss); and

+ those to be measured at amortised cost.

The Company and its subsidiaries reclassify debt instruments when and only when its
business model for managing those assets changes.

The equity instruments held must be irrevocably classified to two measurement categories;
i) at fair value through profit or loss (FVPL), or ii) at fair value through other comprehensive
income (FVOCI) without recycling to profit or loss.

At initial recognition, the Company and its subsidiaries measure a financial asset at its fair
value plus or minus, in the case of a financial asset not at FVPL, transaction costs that are directly
attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at
FVPL are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining

whether their cash flows are solely payment of principal and interest.
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Subsequent measurement of debt instruments depends on the Company and its subsidiaries’s
business model for managing the asset and the cash flow characteristics of the financial assets.
There are three measurement categories into which the Company and its subsidiaries classify its
debt instruments:

* Amortized cost: A financial assets will be measured at amortized cost when the financial
asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows. In addition, the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding. Interest income from these financial assets is
included in financial income using the effective interest rate method. Any gain or loss
arising on derecognition is recognised directly in profit or loss and presented in other
gains/ (losses) together with foreign exchange gains and losses. Impairment losses are
presented in profit or loss.

* FVOCI: A financial assets will be measured at FVOCI when it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling
financial assets. In addition, the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding. Movements in the carrying amount are taken through other
comprehensive income, except for the recognition of impairment gains or losses, interest
income and related foreign exchange gains and losses which are recognized in profit or
loss. When the financial asset is derecognized, the cumulative gain or loss previously
recognised in other comprehensive income is reclassified from equity to profit or loss and
recognized on other gains/(losses). Interest income from these financial assets is included
in finance income using the effective interest rate method. Foreign exchange gains and
losses are presented in other gains/(losses) and impairment expenses are presented as
separate line item in the statement of comprehensive income.

* FVPL: Assets that do not meet the criteria for amortised cost or FVOCI are measured at
FVPL. A gain or loss on a debt investment that is subsequently measured at FVPL is
recognized in profit or loss and presented net within other gains/(losses) in the period in
which it arises.

Dividends from such investments continue to be recognized in profit or loss when the
Company and its subsidiaries’s right to receive payments is established.

Changes in the fair value of financial assets at FVPL are recognized in other
gains/ (losses) in the statement of income as applicable. Impairment losses (and reversal of

impairment losses) on equity investments measured at FVOCI are not reported separately from

other changes in fair value.
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Classification and measurement of financial liabilities

Financial liabilities measured subsequently at amortized cost. The effective interest method is a
method of calculating the amortized cost of a financial liability and of allocating interest expense over
the relevant period. Gains and losses are recognized in profit or loss when the liabilities are derecognized
as well as through the EIR amortization process. In determining amortized cost, the Group takes into
account any discounts or premiums on acquisition and fees or costs that are an integral part of the EIR.

The EIR amortization is included in finance costs in profit or loss.

Recognition and derecognition

The Company and its subsidiaries shall recognize a financial asset or a financial liability in
its statement of financial position when, and only when, the Company and its subsidiaries become
party to the contractual provisions of the instrument. Regular way purchases and sales of financial
assets are recognized on trade-date, the date on which the Company and its subsidiaries commit to
purchase or sell the asset. Financial assets are derecognized when the rights to receive cash flows
from the financial assets have expired or have been transferred and the Company and its subsidiaries

have transferred substantially all the risks and rewards of ownership of the financial assets.

Impairment of financial assets

The Company and its subsidiaries recognized an allowance for expected credit losses on its
financial assets measured at amortized cost, without requiring a credit-impaired event to have occurred
prior to the recognition. The Group accounts for changes in expected credit losses in stages, with
differing methods of determining allowance for credit losses and the effective interest rate applied at
each stage. An exception from this approach is that for trade receivables that do not contain a significant
financing component, the Company and its subsidiaries applie a simplified approach to determine the

lifetime expected credit losses.

Investment
Applicable prior to January 1, 2020
4.5.1 Investments in subsidiaries
Investments in subsidiaries company in the separate financial statement are stated at
cost net of impairment loss.
4.5.2 Temporary investment in securities for sales
Temporary investment in marketable equity securities and open - end funds which are
intended to be held for sale are presented at fair value. Unrealized gain or loss from adjusting

the fair value of securities for sale are recognized as income or expense in the profit or loss.
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The fair value of marketable securities is based on the latest bid price of the last
working day of the year as quoted on the Stock Exchange of Thailand.
Cost of investment sold during the year is calculated by the weighted - average method.
4.5.3 Other long - term investment
Other long - term investment is long term investment in non - marketable securities
held as "general investment" are valued at cost, net of allowance for impairment of
investments (if any). Impairment loss of all investments in charged against the Company's

statements of income.

4.5.4 Investment in available for sale
Investments in marketable equity securities which are intended to available-for-sale
securities are presented at fair value. Changes in the carrying amounts of securities are
recorded as a separate item in shareholders’ equity until the securities are sold, when the
changes are then included in determining in profit or loss.
Fair value of unit trusts is determined from their net asset value per unit as announced
by the fund’s manager.

Cost of investment sold during the year is calculated by the weighted-average method.

Investments property

Investment property is defined as property held with the purpose to earn rentals, capital
appreciation, or both, and not use in operations.

Land for investment property is stated at cost less allowance for impairment.

Building and equipment for investment property is stated at cost less allowance for less
accumulated depreciation and loss on impairment of assets.

Depreciation of investment property is calculated by reference to costs on the straight-line
basis over the following estimated useful lives :

Building and construction on leasehold land 20 - 30 years

The depreciation is included in determining income.

No depreciation is provided on land and fixed assets in progress.

Property, plant and equipment/Depreciation
Land is stated at cost less provision for impairment of assets.
Plant and equipment are stated at cost less from accumulated depreciation and provision for

impairment of assets.
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Cost is initially recognized upon acquisition of assets along with other direct costs attributing
to acquiring such assets in the condition ready to serve the objectives, including the costs of asset
demolition, removal and restoration of the asset location, which are the obligations of the company

(if any).

Depreciation is calculated by the straight-line method, based on the estimated useful lives of

the assets as follows :

Buildings and improvement 20-30 year
Rented office improvement 5 year
Machinery and equipment 5-10 year
Machinery and metal pallet (Using for 20 - 25 year
(Using for manufacturing of stainless steel)
Factory tools 5-10 year
Electrical system and equipment 5-10 year
Furniture, fixture, office equipment and others 5-10 year
Vehicles 5 year
Assets for lease 5-10 year

The Company and its subsidiaries has reviewed the residual value and useful life of the assets
regularly.

The depreciation for each asset component is calculated on the separate components when
each component has significant cost compared to the total cost of that asset.

The Company records depreciation as either an expense for the year.

No depreciation is provided on land, construction in progress and equipment under
installation.

Property, plant and equipment are written off at disposal. Gains or losses arising from sale

or write-off of assets are recognized in the statement of income.

Intangible assets

Intangible assets that are acquired by the Company with finite useful lives are stated at cost
less accumulated amortization and allowance on impairment (if any). Intangible assets are
amortized in the statement of comprehensive income on a straight-line basis over their estimated
useful lives from the date that they are available for use are as follows :

Software 5 year
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4.9  Borrowing cost
Borrowing cost directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective assets. All other borrowing costs are treated as
expenses in the period these are incurred. Borrowing costs consist of interest and other costs that

an entity incurs in connection with the borrowing of the Company and its subsidiaries

4.10 Goodwill
Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s
share of the net identifiable assets of the acquired subsidiary or associate undertaking at the date of
acquisition. Goodwill on acquisitions of subsidiary is reported in the consolidated statement of
position as an intangible asset. Goodwill on acquisitions of associates is included in investments
in associates and is tested for impairment as part of the overall balance in the separate financial

statements.

4.11 Employee benefits
Short-term employment benefits

The Company and its subsidiary recognize salary, wage, bonus and contributions to social
security fund and provident fund as expenses when incurred.
Post-employment benefits (Defined contribution plans

The Company and its subsidiary and their employees have jointly established a provident
fund. The fund is monthly contributed by employees and by the Company. The fund’s assets are
held in a separate trust fund and the Company’s contributions are recognized as expenses when
incurred.

Post-employment benefits (Defined benefit plans)

The Company and its subsidiary have obligations in respect of the severance payments that
it must pay to the employees upon retirement under the labor law and other employee benefit plans.
The Company treats these severance payment obligations as a defined benefit plan.

The obligation under the defined benefit plan is calculated based on the actuarial principles
by a qualified independent actuary using the projected unit credit method. Such estimates are made
based on various assumptions, including discount rate, future salary increase rate, staff turnover
rate, mortality rate, and inflation rate.

Actuarial gains and losses for post-employment benefits of the employees are recognized

immediately in the statement of comprehensive income.
4.12 Provisions

Provisions are recognized when the Company and its subsidiary have a present obligation as

a result of a past event, it is probable that an outflow of resources embodying economic benefits
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will be required to settle the obligation, and a reliable estimate can be made of the amount of the

obligation.

Foreign currencies

Foreign currency transactions are translated into Baht at the exchange rates ruling on the
transaction dates. Assets and liabilities denominated in foreign currencies outstanding at the
statements of financial position date are translated into Baht at the exchange rates ruling on the
statements of financial position date.

Gains and losses on exchange are included in determining income.

Corporate income tax

Income tax comprises current income tax and deferred tax.
Current tax

The Company and its subsidiary record income tax expense, if any, based on the amount
currently payable under the Revenue Code at the income tax rates 20% of profit before income tax,
after adding back certain expenses which are non-deductible for income tax computation purposes,
and less certain transactions which are exemption or allowable from income tax. In addition, the
privilege of corporate income tax exemption on the income earned from the promoted business.
Deferred tax

Deferred tax assets and liabilities are provided on the temporary differences between the
carrying amount and the tax bases of assets and liabilities at the end of the reporting period. Changes
in deferred tax assets and liabilities are recognized as deferred tax income or deferred tax expense
which are recognized in the profit or loss except to the extent that it relates to items recognized
directly in shareholders’ equity or in other comprehensive income.

The deductible temporary differences are recognized as deferred tax assets when it is
probable that the Company and its subsidiary will have future taxable profit to be available against
which the deferred tax assets can be utilized. The taxable temporary differences on all taxable items
are recognized as deferred tax liabilities.

Deferred tax assets and liabilities are measured at the tax rates that the Company and its
subsidiary expect to apply to the period when the deferred tax assets are realized or the deferred tax
liabilities are settled, based on tax rates and tax laws that have been enacted or substantively enacted
by the end of the reporting period.

At the end of each reporting period, the carrying amount of deferred tax assets are reviewed
and reduced the value when it is probable that the Company and its subsidiary will have no longer
the future taxable profit that is sufficient to be available against which all or some parts of deferred

tax assets are utilized.
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Deferred tax assets and deferred tax liabilities are offset when there is the legal right to settle
on a net basis and they relate to income taxes levied by the same tax authority on the same taxable

entity.

Earnings (loss) per share
Basic earnings (loss) per share

Basic earnings (loss) per share is calculated by dividing the net profit (loss) for the year by
the weighted average number of common shares issued and paid - up during the year.

Diluted earnings per share

Diluted earnings (loss) per share are calculated by net income (loss) for the years attributable
to ordinary shareholders of the Company, by the weighted average number of common shares
issued and paid-up during the year after adjusting for the effects of all dilutive potential common

shares.

Related party transactions

Related parties comprise enterprises and individuals that control, or are controlled by, the
Company and subsidiary, whether directly or indirectly, or which are under common control with
the Company and subsidiary.

They also include associated companies and individuals which directly or indirectly own a
voting interest in the Company and subsidiary that gives them significant influence over the
Company and subsidiary, key management personnel, directors and officers with authority in the

planning and directions of the Company and subsidiary.

Impairment of assets

At the statements of financial position date, the Company and subsidiary assess at each
reporting date whether there is an indication that an asset may be impaired. If any such indication
exists, the Company and subsidiary make an estimate of the asset’s recoverable amount. Where the
carrying amount of the asset exceeds its recoverable amount, the assets is considered impaired and is
written down to its recoverable amount. Impairment losses are recognized in the statement of
comprehensive income. An asset’s recoverable amount is the higher of fair value less costs to sell and

value in use.
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4.18 Leases

Applicable from January 1, 2020

At inception of a contract, the Company and its subsidiaries assess whether the contract is, or
contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration.

The Company and its subsidiaries assess the lease term for the non- cancellable period as
stipulated in lease contract or the remaining period of active leases at the date of initial application
(as at January 1, 2020) together with any period covered by an option to extend the lease if it is
reasonably certain to be exercised or any periods covered by an option to terminate the lease if it is
reasonably certain not to be exercise by considering the effect of changes in technology and/or the

other circumstance relating to the extension of the lease term.

Right-of-use assets-as a lessee

Right-of-use assets are recognized at the commencement date of the lease. Right-of-use
assets are stated at cost, less any accumulated depreciation and impairment losses (if any), and
adjusted for any remeasurement of lease liabilities (if any). The cost of right-of-use assets includes
the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at
or before the commencement date, less any lease incentives received.

The cost of right-of-use assets also includes an estimate of costs to be incurred by the lessee
in dismantling and removing the underlying asset, restoring the site on which it is located or
restoring the underlying asset to the condition required by the terms and conditions of the lease.

Right-of-use assets are calculated by reference to their costs on a straight-line basis over the

shorter of the lease term and the estimated useful lives for each of right-of-use assets.

Lease liabilities

At the commencement date of the lease, lease liabilities are stated at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable (if any) and amount
expected to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the Company and its subsidiaries
and payments of penalties for terminating the lease, if the lease term reflects the Company and its
subsidiaries exercising the option to terminate.

In calculating the present value of lease payments, the Company and its subsidiaries use its
incremental borrowing rate, which is determined by referring to the government bond yield adjusted
with risk premium depending on the lease term, at the lease commencement date if the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of the interest and reduced for the lease payments
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made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification,
a change in the lease term, a change in the lease payments or a change in the assessment of an option

to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company and its subsidiaries apply the short-term lease recognition exemption to its
short-term leases (those leases that have a lease term of 12 months or less from the commencement
date and not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases that are considered of low value. Lease payments on short-term and leases of
low-value assets are recognized as expense in profit and loss on a straight-line basis over the lease

term.

Financial leases
Applicable prior to January 1, 2020

Leases of assets which transfer substantially all the risks and rewards of ownership are
classified as finance leases. Finance leases are capitalised at the lower of the fair value of the leased
assets and the present value of the minimum lease payments. The outstanding rental obligations,
net of finance charges, are included in long-term liabilities, while the interest element is charged to
profit or loss over the lease period. The asset acquired under finance leases is depreciated over the

useful life of the asset.

Operating Leases
Applicable prior to January 1, 2020

The assets lease that all risks and return or almost all of owner should receive from the assets
does not transfer to the lessee is classified as the operating lease. The Company and its subsidiaries
recognize the amount paid under the operating lease agreement as the expenses in the statement of

comprehensive income on a straight-line basis throughout the lease term.

Significant accounting judgements and estimates

The preparation of financial statements in conformity with financial reporting standards at
times requires management to make subjective judgements and estimates regarding matters that are
inherently uncertain. These judgements and estimates affect amounts reported in the financial
statements and disclosures and actual results could differ from these estimates. Significant

judgements and estimates are as follows:
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Allowance for doubtful accounts
Applicable prior to January 1, 2020

In determining an allowance for doubtful accounts, the management needs to make
judgement and estimates based upon, among other things, past collection history, aging profile of

outstanding debts and the prevailing economic condition.

Allowance for declining in value of inventory

The determination of allowance for declining in the value of inventory, requires management to
make judgements and estimates of the loss expected to occur. The allowance for decline in net realizable
value is estimated based on the selling price expected in the ordinary course of business less selling
expense. The provision for obsolete slow-moving and deteriorated inventory, is estimated based on the
approximate useful life of each type of inventory. The allowance for diminution in value of inventory as
determined is compared with the original balance in the books of account and the increase or decrease
in the allowance for diminution in value of inventory will be recognized as cost of sales in statement of

comprehensive income.

Impairment of goodwill

The Company tests annually whether goodwill has suffered any impairment in accordance
with the accounting policy stated in Note 13.1 to the financial statements. The recoverable amounts
of cash-generating units have been determined based on value-in-use calculations. These

calculations require the use of estimates by management.

Determining the lease term of contracts with renewal and termination options

The Company and its subsidiaries determine the lease term as the non-cancellable term of the lease,
together with any period covered by an option to extend the lease if it is reasonably certain to be
exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not
to be exercised. The management is required to use judgment in evaluating whether it is reasonably
certain whether or not to exercise the option to renew or terminate the lease, considering all relevant
factors that create an economic incentive to exercise either the renewal or termination. After the
commencement date, the Company and its subsidiaries reassess the lease term if there is a
significant event or change in circumstances that is within its control and affects its ability to

exercise or not to exercise the option to renew or to terminate.

Investment property

The management is required to review investment property for impairment on a periodical
basis and record the impairment loss when it is determined that the recoverable amount is lower
than the carrying amount. This requires judgement regarding forecast of future revenues and
expenses relating to the assets subject to the review.

In determining the fair value disclosure of investment property, the management used the
supported by current valuations by an independent appraiser.

Property, plant and equipment, right-of-use assets and Depreciation
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In determining depreciation of plant and equipment, the management is required to make
estimates of the useful lives and residual values of the plant and equipment, right-of-use assets and
to review the estimated useful lives and residual values when there are any changes.

In addition, the management is required to review property, plant and equipment, right-of-
use assets for impairment on a periodical basis and record the impairment loss when it is determined
that the recoverable amount is lower than the carrying amount. This requires judgement regarding

forecast of future revenues and expenses relating to the assets subject to the review.

Intangible assets

In recording the initial recognition and measurement of intangible assets as at the acquired
date and subsequent impairment testing, the management is required to make estimates of cash
flows to be generated by the asset or the cash generating units and to choose a suitable discount rate

in order to calculate the present value of those cash flows.

Impairment of assets

The management is required to review assets for impairment on a periodical basis and record
impairment losses in the period when it is determined that their recoverable amount is lower than
the carrying amount. This requires judgments regarding forecast of future revenues and expenses

relating to the assets subject to the review.

Deferred tax assets

Deferred tax assets are recognized for deductible temporary differences and unused tax
losses to the extent that it is probable that taxable profit will be available against which the
temporary differences and losses can be utilized. Significant management judgement is required to
determine the amount of deferred tax assets that can be recognized, based upon the likely timing

and level of estimated future taxable profits.

Post-employment benefits under defined benefit plans
The obligation under the defined benefit plan is determined based on actuarial techniques.
Such determination is made based on various assumptions, including discount rate, future salary

increase rate, mortality rate and staff turnover rate.

5. Cumulative effects of changes in accounting policies due to the adoption of new financial reporting
standards

As described in Note 3.3 to the interim financial statements, during the current period, the Company and

its subsidiaries have impacts from adoption of TFRSs related to financial instruments and TFRS 16. The

cumulative effect of the changes in accounting policies are recognized as an adjustment to retained

earnings as at January 1, 2020 and the comparative information was not restated.
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The changes in accounting policies due to the adoption of above financial reporting standards, are

summarized below.

Statement of financial position
Current assets
Current investments
Trade and other current receivables
Other current financial assets
Non-current assets
Investment in available-for-sale security
Other long - term investment
Other non-current financial assets
Property, plant and equipment
Right-of-use assets
Intangible assets
Leasehold right
Current liabilities
Current portion of liabilities under
Hire - purchase contracts
Finance lease contracts
Lease liabilities
Non-current liabilities
Liabilities under hire - purchase contracts
Liabilities under finance lease contracts
Lease liabilities
Deferred tax liabilities
Other non - current liabilities
Unappropriated retained earnings
Other components of equity

Non - controlling interests

(Unit : Baht)

Consolidated financial statements

As at December

The impacts of

The impacts of

As at January

31,2019 TFRSs related TFRS 16 1,2020
to financial
instruments
67,275,853 (67,275,853) - -
245,867,744 (851,703) - 245,016,041

- 67,275,853 - 67,275,853

13,267,255 (13,267,255) - -
6,000,000 (6,000,000) - -

- 19,267,255 - 19,267,255

2,112,673,216 - (779,920,479) 1,332,752,737

- - 827,087,044 827,087,044

2,022,064 - (260,943) 1,761,121
12,350,000 - (12,350,000) -
19,150,085 - (19,150,085) -

141,341,402 - (141,341,402) -

- - 167,024,000 167,024,000

61,673,000 - (61,673,000) -
309,529,767 - (309,529,767) -

- - 401,025,876 401,025,876
18,001,592 (220,233) - 17,781,359
10,293,940 - (1,800,000) 8,493,940

272,646,872 (429,291) - 272,217,581
199,570 (199,570) - -
330,184,894 (2,609) - 330,182,285
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Current assets
Current investments
Trade and other current receivables
Other current financial assets
Non-current assets
Investment in available-for-sale security
Other long - term investment
Other non-current financial assets
Property, plant and equipment
Right-of-use assets
Intangible assets
Leasehold right
Deferred tax assets
Current liabilities
Current portion of liabilities under
Hire - purchase contracts
Finance lease contracts
Lease liabilities

Non-current liabilities

Long - term loans from financial institutions

Liabilities under hire - purchase contracts
Lease liabilities

Other non - current liabilities
Unappropriated retained earnings

Other components of equity
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(Unit : Baht)

Separate financial statements

As at December ~ The impacts of The impacts of As at January
31,2019 TFRSs related TFRS 16 1,2020
to financial
instruments
419,143 (419,143) - -
140,440,982 (845,047) - 139,595,935
- 419,143 - 419,143
13,267,255 (13,267,255) - -
6,000,000 (6,000,000) - -
- 19,267,255 - 19,267,255
111,940,218 - (11,205,234) 100,734,984
- - 45,999,549 45,999,549
2,022,064 - (260,943) 1,761,121
12,350,000 - (12,350,000) -
10,755,052 218,902 - 10,973,954
212,148 - (212,148) -
3,259,852 - (3,259,852) -
- - 4,428,032 4,428,032
72,775 - (72,775) -
5,230,494 - (5,230,494) -
- - 28,330,609 28,330,609
2,003,177 - (1,800,000) 203,177
220,029,616 (426,575) - 219,603,041
199,570 (199,570) - -
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Financial instruments
The total impact on the retained earnings as at January 1, 2020 is as follows:

(Unit : Baht)

Consolidated Separate

financial statements  financial statements

Unappropriated retained earnings as at December 31, 2019 272,646,872 220,029,616

Debt instruments - Fair value through profit or loss 199,570 199,570

Increase in loss allowance for trade and other current receivables (851,703) (845,047)
Increase in deferred tax assets and liabilities 220,233 218,902

Non-controlling interests 2,609 -

Adjustment to unappropriated retained earnings from adoption of

TFRS 9 on January 1, 2020 (429,291) (426,575)

Unappropriated retained earnings as at January 1, 2020 - TFRS 9 before
restatement for TFRS 16 272,217,581 219,603,041

Classification and measurement
On January 1, 2020 (the date of initial application), the Company and its subsidiaries’s
management has assessed which business models applied to the financial assets and liabilities held

by the Company and its subsidiaries and has classified the financial assets and liabilities as below.

(Unit : Baht)

Consolidated financial statements

FVPL FVOCI Amortized cost Total
Financial assets as at January 1, 2020
Cash and cash equivalents - - 62,678,204 62,678,204
Trade and other current receivables - - 245,016,041 245,016,041
Unbilled income - - 1,990,867 1,990,867
Other current financial assets 66,327,177 - 948,676 67,275,853
Other current assets - - 2,268,467 2,268,467
Deposits at banks held as collateral - - 10,402,000 10,402,000
Other non-current financial assets 19,267,255 - - 19,267,255
Other non - current assets - - 1,952,871 1,952,871
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(Unit : Baht)

Consolidated financial statements

FVPL FVOCI Amortized cost Total
Financial liabilities as at January 1, 2020

Bank overdrafts and short-term loans from

financial institutions - - 200,386,544 200,386,544
Trade and other current payables - - 174,599,111 174,599,111
Other current liabilities - - 16,211,003 16,211,003
Long-term loans from financial institutions - - 30,958,837 30,958,837
Lease liabilities - - 568,049,876 568,049,876
Other non-current liabilities - - 8,493,940 8,493,940

(Unit : Baht)

Separate financial statements

FVPL FVOCI Amortized cost Total
Financial assets as at January 1, 2020
Cash and cash equivalents - - 6,086,545 6,086,545
Trade and other current receivables - - 139,595,935 139,595,935
Unbilled income - - 1,990,867 1,990,867
Other current financial assets - - 419,143 419,143
Other current assets - - 749,522 749,522
Deposits at banks held as collateral - - 10,260,000 10,260,000
Other non-current financial assets 19,267,255 - - 19,267,255
Long - term loans to a subsidiary - - 288,500,000 288,500,000
Other non-current assets - - 1,169,268 1,169,268
Financial liabilities as at January 1, 2020
Bank overdrafts and short-term loans from
financial institutions - - 164,146,503 164,146,503
Trade and other current payables - - 34,492,614 34,492,614
Other current liabilities - - 984,229 984,229
Lease liabilities - - 32,758,641 32,758,641
Other non-current liabilities - - 203,177 203,177
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Financial assets mandatorily measured at FVPL include the following:

(Unit : Baht)

Consolidated Separate

financial statements  financial statements

Other current financial assets as at January 1, 2020

Debentures unit trust 67,275,853 -

Total other current financial assets 67,275,853 -

Other non-current financial assets as at January 1, 2020

Common share- non-listed 6,000,000 6,000,000
Debentures unit trust 13,267,255 13,267,255
Total other non-current financial assets 19,267,255 19,267,255

Impairment of financial assets
The Company and its subsidiaries have trade receivables that are subject to the expected
credit loss model. The Company and its subsidiaries have trade receivables and long-term loans to

related parties that are subject to the expected credit loss model.

Trade receivables

The Company and its subsidiaries apply the simplified approach to measuring expected
credit losses, which use a lifetime expected loss allowance for all trade receivables.

To measure the expected credit losses, trade receivables have been grouped based on shared
credit risk characteristics and the days past due. The expected loss rates are based on the historical
payment profiles, the corresponding historical credit losses experienced and the impact of potential

factor to the expected loss rates.
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On that basis, the loss allowance for trade receivables was as follows:
(Unit : Baht)

Consolidated financial statements

Upto3 3-6 6-12 Over
Not yet due Total
months months months 12 months
As at January 1, 2020
Gross carrying amount 190,179,860 29,743,051 2,266,257 13,382,868 22,638,578 258,210,614
Loss allowance 57,668 116,697 1,653,394 915,748 20,477,274 23,220,781

(Unit : Baht)

Separate financial statements

Upto3 6-12 Over
Not yet due 3 - 6 month: Total
months months 12 months
As at January 1, 2020
Gross carrying amount 62,348,358 1,426,725 3,197 12,827,628 33,187,835 109,793,743
Loss allowance 57,668 185 - 736,824 11,151,281 11,945,958

The loss allowance for trade receivables as at December 31,2019 is reconciled to the opening
loss allowance for trade receivables as at January 1, 2020 as follow:
(Unit : Baht)

Consolidated Separate

financial statements  financial statements

Loss allowance for trade receivables

As at December 31, 2019 22,369,078 11,100,911

Amounts restated through opening unappropriated retained earnings 851,703 845,047

Opening loss allowance as at January 1, 2020 23,220,781 11,945,958
Leases

Upon initial application of TFRS 16 the Company and its subsidiaries recognized lease
liabilities previously classified as operating leases at the present value of the remaining lease
payments, discounted using incremental borrowing rate at January 1, 2020. For leases previously

classified as finance leases, the Company and its subsidiaries recognized the carrying amount of the
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right-of-use assets and lease liabilities based on the carrying amounts of the lease assets and lease

liabilities immediately before the date of initial application of TFRS 16.

Operating lease commitments disclosed as at December 31, 2019
Less: Contracts reassessed as service agreements

Add: Purchase or extension options reasonably certain to be exercised

Less: Deferred interest expenses

Additional lease liabilities from TFRS 16 adoption

Liabilities under hire - purchase contracts as at December 31, 2019
Liabilities under finance lease contracts as at December 31, 2019

Lease liabilities recognized as at January 1, 2020

Of which are:
Current lease liabilities

Non-current lease liabilities

(Unit : Baht)

Consolidated

financial statements

Separate

financial statements

44,837,387 36,000,000
(579,861) -
4,576,320 -

48,833,846 36,000,000

(12,478,224) (12,016,628)
36,355,622 23,983,372
80,823,085 284,923

450,871,169 8,490,346

568,049,876 32,758,641

167,024,000 4,428,032

401,025,876 28,330,609

568,049,876 32,758,641

The recognized right-of-use assets relate to the following types of assets:

As at January 1, 2020

Land and building

Machinery and equipment

Furniture, fixture and office equipment
Vehicles

Assets for lease

Software

Total right-of-use assets

(Unit : Baht)

Consolidated

financial statements

Separate

financial statements

39,566,110 34,533,372
20,529,575 6,167,079
582,847 582,847
19,581,618 4,455,308
746,565,951 -
260,943 260,943
827,087,044 45,999,549
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6. TRANSACTIONS WITH THE RELATED PARTIES

The Company has certain transactions with its subsidiaries and related parties. Part of assets, liabilities, income
and expenses are incurred from such related transactions. These companies are related through common

shareholdings and/or directorships as follows :-

Operation Percentage of Holdings (%)
Relationship Type of Business Location 2020 2019
Big Crane and Equipment 1 Machinery rental service Thailand 99.99 99.99
Rentals Co., Ltd.
Toyo Millennium Co., Ltd. 1 Manufacturing stainless Thailand 51 51
steel tube
Furukawa Unic (Thailand) Co., Ltd. 2 Distributing heavy duty Thailand 3 3
machinery
Sunrife Enterprises PTE. LTD. 3 Investments in other Singapore - -
Singapore companies
Sunrife Enterprises Limited. 4 Machinery sales Hong Kong - -
Juthamard Asset Co., Ltd. 5 Office rental Thailand - -

The nature of relationship among the Company with subsidiaries and other related companies or persons.
1. Subsidiary of the Company with common directors.

2. The Company holds its shares and has common director.

3. The shareholders of Toyo Millennium Co., Ltd. by holding 23% of share capital of that company.
4. Company that relates to the company as major shareholder in (3) of Toyo Millennium Co., Ltd.
5

The management of that company related with the Company's major shareholder.

6.1  The significant transactions with related companies are as follows :-
(Unit : Baht)

Policies on Consolidated financial statements Separate financial statements

determining price 2020 2019 2020 2019

Subsidiaries

Big Crane and Equipment Rentals Co., Ltd.

Sales income - machinery Cost plus margin - - 2,512,000 7,775,000
Sales income - spare parts Cost plus margin - - 465,040 512,059
Other income

Rental and services * - - 12,324,000 12,324,000

income

Interest income MLR - 1.5% per annum - - 12,962,427 15,976,643

Other income Actual charge - - 478,992 511,553
Cost of sales Market price - - 2,696,314 671,942
Cost of installation work Actual charge - - 211,245 233,709
Selling expenses Actual charge - - 98,627 97,465
Administrative expenses Actual charge - - 478,992 511,553

Toyo Millennium Co., Ltd.
Sales income - stainless Market price - - 2,812,904 2,593,433
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(Unit : Baht)

Policies on Consolidated financial statements Separate financial statements
determining price 2020 2019 2020 2019
Other income
Rental and services income * - - 601,440 601,440
Other income Actual charge - - - 4,790
Cost of sales Market price - - 8,008,750 4,427,943
Cost of installation work Actual charge - - - 47,325
Selling expenses Actual charge - - - 2,600
Finance cost Actual charge - - 346,559 -
Related company
Furukawa Unic (Thailand)
Co., Ltd.
Purchase of goods Market price 12,216,850 15,894,846 12,170,000 15,710,000

* The Company received rental of building and furniture and information systems income from a
subsidiary amounting to Baht 1 million per month and received rental of warehouse from a subsidiary

amounting to Bath 0.50 million.

Management's benefit expenses
For the year ended December 31, 2020 and 2019

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Short-term employee benefits 30,401,372 30,121,553 11,308,425 11,155,793
Post-employment benefits 705,424 1,068,346 - -
Total 31,106,796 31,189,899 11,308,425 11,155,793
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6.2 The outstanding balances of accounts with related companies are as follows :-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Subsidiary
Big Crane and Equipment Rentals Co., Ltd.
Trade and other current receivables - - 50,432,012 60,674,748
Long - term loans to a subsidiary - - 88,500,000 288,500,000
Trade and other payables - - 2,646,992 781,226
Toyo Millennium Co., Ltd.
Trade and other current receivables - - 1,111,650 2,544,539
Trade and other current payables - - 5,370,644 1,147,235
Other current liabilities - - 150,360 150,360
Long - term loans from subsidiary - - 11,000,000 -
Related company
Furukawa Unic (Thailand) Co., Ltd.
Trade and other current account payables 1,883,200 3,286,922 1,883,200 1,348,200

6.3 Contract between subsidiary company
As of December 31, 2020, the Company entered into an agreement to lease land and
buildings for office buildings and warehouses for subsidiaries with a rental period of 1 to 3 years,
starting from 1 January 2020 to 31 December 2020, with future rental and service expenses With
the following:-
(Unit : Baht)

Payment within Amount
Within 1 year 11,974,600
More than 1 year to 5 years 600,000
Total 12,574,600

6.4 Others
The Company has guaranteed Big Crane and Equipment Rental Co., Ltd.'s loan facilities
with a financial institution totaling to Baht 439 million (2019 : Baht 441 million) and must maintain

its shareholding in subsidiary not less than 25% of the total shares.
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7. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of:-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Cash 180,000 109,146 91,000 20,146
Cash at banks - savings account 33,034,894 61,241,150 5,660,480 4,865,743
- current account 426,906 1,327,908 330,890 1,200,656
Total 33,641,800 62,678,204 6,082,370 6,086,545

Savings account bear interest at floating rates which are set by bank.

8. CURRENT INVESTMENT

Current investment consisted of :-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Fixed deposit 12 month - 948,676 - 419,143
Investment in debentures unit trust:
Balance at beginning of the period/year - 55,000,000 - -
Add Acquire during the period/year - 10,000,000 - -
Less Disposal during the period/year - - - -
Reclassified to available-for- sale investments - - - -
Balance at ending of the period/year - at cost - 65,000,000 - -
Add Unrealized gain (loss) from fair - -
value measurement 1,327,177 -
Total investments at fair value - 66,327,177 - -
Total - 67,275,853 - 419,143

Fixed deposits 12 month had interest at the rate 0.90 - 1.05% per annum.
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9. TRADE AND OTHER CURRENT RECEIVABLES

Trade and other current receivables consisted of:-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Trade receivable
Trade receivable - subsidiaries - - 25,190,947 25,948,132
Trade receivable - other companies 328,376,212 232,919,595 114,689,799 66,554,831
Accrued income 2,078,354 2,774,467 - -
Notes receivable - subsidiaries - - 168,477 -
Notes receivable - other company 6,957,017 22,516,552 1,979,335 17,290,780
Total 337,411,583 258,210,614 142,028,558 109,793,743
Less : Loss allowance (21,711,017) (22,369,078) (11,223,485) (11,100,911)
Trade receivable - net 315,700,566 235,841,536 130,805,073 98,692,832
Other current receivable
Other current receivables - subsidiaries - - 10,866,441 8,685,200
Other current receivables - other companies 643,518 668,621 - -
Assets receivable 9,709,180 - - -
Advanced payment - subsidiaries - - 2,355,370 7,267,520
Advanced payment 277,729 512,488 110,139 73,855
Prepaid expenses 3,068,378 3,195,069 597,327 520,499
Accrued interest - subsidiaries - - 12,962,427 21,318,435
Advance deposit 481,993 230,683 469,993 230,683
Retention receivable 1,610,972 3,139,752 1,610,972 3,139,752
Employee receivables from damage fee 2,054,735 1,713,151 - -
Others 185,766 566,444 175,766 512,206
Total 18,032,271 10,026,208 29,148,435 41,748,150
Less : Loss allowance (642,329) - - -
Other current receivables 17,389,942 10,026,208 29,148,435 41,748,150
Total trade and other current receivables 333,090,508 245,867,744 159,953,508 140,440,982

The outstanding of trade receivable were classified by age of receivables as follows:-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Trade receivable
Trade receivables not yet due 238,203,040 190,179,860 105,197,566 62,348,358
Trade receivables over due
Under or equal to 3 months 40,768,082 29,743,051 1,357,705 1,426,725
Over 3 months to 6 months 14,926,333 2,266,257 3,018,946 3,197
Over 6 months to 12 months 22,484,250 13,382,868 559,118 12,827,628
Over 12 months 21,029,878 22,638,578 31,895,223 33,187,835
Total 337,411,583 258,210,614 142,028,558 109,793,743
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The movements of the loss allowance for trade and other current receivables for the year ended
December 31, 2020 and 2019 were as follows :-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Beginning balance 22,369,078 16,284,495 11,100,911 11,328,982
Amounts restated through opening unappropriated
retained earnings 851,703 - 845,047 -

Beginning balance after restated 23,220,781 16,284,495 11,945,958 11,328,982
Increase (decrease) (867,435) 6,084,583 (722,473) (228,071)
Ending balance 22,353,346 22,369,078 11,223,485 11,100,911

10. INVENTORIES

Inventories consisted of :-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019

Raw material 25,474,093 21,717,193 - -
Work in process 20,885,858 22,515,446 - -
Inventories for sales

Stainless steel pipe 112,597,858 113,161,702 24,972,901 22,517,668

Stainless steel plate 940,138 1,221,305 940,137 1,221,305

Crane and tractor 15,983,025 17,471,725 15,983,025 17,471,725
Inventory in transit 3,929,824 19,193,196 - 8,336,902
Work in prosess project 17,351,748 3,727,743 17,351,748 3,727,743
Parts and supplies 26,111,365 26,711,969 6,774,777 6,831,805
Total 223,273,909 225,720,279 66,022,588 60,107,148
Less : Allowance for stock declining value (17,259,514) (18,608,002) (13,071,795) (13,071,795)
Inventories, net 206,014,395 207,112,277 52,950,793 47,035,353

The movements of the allowance for stock declining value for the year ended December 31, 2020 and
2019 were as follows:-

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Beginning balance 18,608,002 18,008,908 13,071,795 11,567,616
Increase in declining value of inventory (1,348,488) 599,094 - 1,504,179
Ending balance 17,259,514 18,608,002 13,071,795 13,071,795
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11. OTHER CURRENT FINANCIAL ASSETS

other current financial assets consisted of :-

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Fixed deposit 12 month 423,406 - 423,406 -
Investment in debentures unit trust:
Balance at beginning of the period/year 65,000,000 - - -
Add Acquire during the period/year 113,000,000 - - -
Less Disposal during the period/year (85,483,231) - - -
Balance at ending of the period/year - at cost 92,516,769 - - -
Add Unrealized gain (loss) from fair
value measurement 1,892,462 - - -
Total investments at fair value 94,409,231 - - -
Total 94,832,637 - 423,406 -

Fixed deposits 12 month had interest at the rate 0.375% per annum.

12. OTHER CURRENT ASSETS

Other current assets consisted of :-

(Unit : Baht)

Consolidated financial statements ~ Separate financial statements

2020 2019 2020 2019
Office supplies 290,252 330,961 179,125 203,224
Advance withholding tax 128,418 215,460 - -
Undue purchase tax 1,393,888 1,720,944 229,932 546,298
Revenue Department receivable 996,585 1,102 813,979 -
Total 2,809,143 2,268,467 1,223,036 749,522

13. DEPOSITS AT BANKS HELD AS COLLATERAL
The Company and its subsidiaries had deposits at banks held as collateral, consist of :-

(Unit : Baht)

Type of Consolidated financial statements Separate financial statements

deposit 2020 2019 2020 2019
Letters of guarantees Saving account 5,402,000 5,402,000 5,260,000 5,260,000
Letters of credit and trust receipts Saving account 5,000,000 5,000,000 5,000,000 5,000,000
Total 10,402,000 10,402,000 10,260,000 10,260,000

Savings account bear interest at floating rates which are set by bank.
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Investment in available-for-sale security consist of :-
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(Unit : Baht)

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019

Investment in debenture unit trust:

Balance at beginning of the period/year - 12,884,780 - 12,884,780
Add purchase during the year - 5,000,000 - 5,000,000
Less disposal during the year - (4,866,988) - (4,866,988)
Add reclassify from current investments - - - -
Balance at ending of the period/year - 13,017,792 - 13,017,792
Add Unrealized gain (loss) from fair value measurement - 249,463 - 249,463
Fair value - 13,267,255 - 13,267,255

15. INVESTMENT IN AVAILABLE-FOR-SALE SECURITY

As at December 31 2020, details of other non-current financial assets are as below.

(Unit : Baht)

Percentage of Consolidated financial statements Separate financial statements
Holding 2020 2019 2020 2019
Investments in common share
Furukawa Unic (Thailand) Co., Ltd. 3 6,000,000 - 6,000,000 -
Total 6,000,000 - 6,000,000 -
Investment in debenture unit trust:
Balance at beginning of the year 13,017,792 - 13,017,792 -
Add Acquisitions during the year 24,500,000 - 24,500,000 -
Less Disposal during the year (35,587,475) - (35,587,475) -
Balance at ending of the year 1,930,317 - 1,930,317 -
Add Unrealized gain (loss) from fair value
measurement 10,095 - 10,095 -
Total 1,940,412 - 1,940,412 -
Total other non-current financial assets 7,940,412 - 7,940,412 -
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(Unit : Baht)

Separate financial statements

Percentage of shareholding At cost Dividend income
Company Issued capital 2020 2019 2020 2019 2020 2019
Big Crane and Equipment Rentals
Co., Ltd. 650,000,000 99.99 99.99 835,999,946 635,999,946 - -
Toyo Millennium Co., Ltd. 400,000,000 51 51 373,732,000 373,732,000 - -

Less Allowance for impairment of
investment - Toyo Millennium
Co., Ltd.

Total investments in subsidiaries - net

(116,585,000) (116,585,000)

1,093,146,946 893,146,946 - -

On August 31, 2020, The Company additional investment in Big Crane and Equipment Rentals Co.,

Ltd. amounting to Baht 200,000,000. (20,000,000 shares at Baht 10.00 per share)

17.

LONG - TERM LOANS TO A SUBSIDIARY

The movement of long - term loans to a subsidiary is as follows:-

Subsidiary

Big Crane and Equipment Rentals Co., Ltd.

Subsidiary

Big Crane and Equipment Rentals Co., Ltd.

(Unit : Baht)

Separate financial statements

Balance Movement during the period Balance
as at December Increase Decrease as at December
31,2019 31,2020
288,500,000 - (200,000,000) 88,500,000
288,500,000 - (200,000,000) 88,500,000
(Unit : Baht)
Separate financial statements
Balance Movement during the period Balance

as at December Increase Decrease as at December
31,2018 31,2019
282,860,000 11,500,000 (5,860,000) 288,500,000
282,860,000 11,500,000 (5,860,000) 288,500,000

Long - term loans to a subsidiary were charged the interest at the rates of MLR - 2.50% per annum

(currently : 4.1% per annum) and due on demand.
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(Unit : Baht)

Consolidated financial statements

Balance as at Additions Deductions Transfer Balance as at
Dec. 31, 2019 In (Out) Dec. 31, 2020
Cost
Land 4,028,882 - - - 4,028,882
Less Accumulated depreciation (2,554,032) - - - (2,554,032)
Investment property, net 1,474,850 1,474,850

(Unit : Baht)

Consolidated financial statements

Balance as at Additions Deductions Transfer Balance as at
Dec. 31,2018 In (Out) Dec. 31, 2019
Cost
Land 4,028,882 - - - 4,028,882
Less Accumulated depreciation (1,651,565) (902,467) - - (2,554,032)
Investment property, net 2,377,317 1,474,850
(Unit : Baht)
Separate financial statements
Balance as at Additions Deductions Transfer Balance as at
Dec. 31, 2019 In (Out) Dec. 31, 2020
Cost
Land 27,590,254 - - - 27,590,254
Building 105,140,574 - - - 105,140,574
Total 132,730,828 - - - 132,730,828
Less Accumulated depreciation
Building (59,980,454) (1,162,258) - - (61,142,712)
Total (59,980,454) (1,162,258) - - (61,142,712)

Less Allowance for impairment loss

Investment property, net

(14,931,773)

(14,931,773)

57,818,601

56,656,343
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(Unit : Baht)

Separate financial statements

Balance as at Additions Deductions Transfer Balance as at
Dec. 31, 2019 In (Out) Dec. 31, 2020
Cost
Land 28,584,088 - - (993,834) 27,590,254
Building 90,392,633 - - 14,747,941 105,140,574
Total 118,976,721 - - 13,754,107 132,730,828
Less Accumulated depreciation
Building (58,879,195) (1,196,201) - 94,942 (59,980,454)
Total (58,879,195) (1,196,201) - 94,942 (59,980,454)
Less Allowance for impairment loss (12,792,503) (2,487,425) - 348,155 (14,931,773)
Investment property, net 47,305,023 57,818,601

The Company recognizes rental income from investment property for the years ended December
31,2020 and 2019, amounting to Baht 11.73 million and Baht 11.73 million, respectively.

The Company has operating leases in respect of the lease of land and building space. The term of the
agreement is 1 - 3 years. The investment properties that are under such operating lease as at December 31, 2020
will generate the minimum rental income in the future in the financial statements as follows:-

(Unit : Million Baht)

Consolidated Separate

financial statements financial statements

Within 1 year - 11.97
More than 1 year to 5 years - 0.60

During the year 2020, the Company has evaluated the price of investment property by an independent

appraiser using the market approach. According to the report dated June 4, 2020, the appraised property is land
with buildings of Baht 84.41 million.
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19. PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment consist of:-

(Unit : Baht)

Consolidated financial statements

Balance as at Reclassified to Balance as at Additions Deductions Transfer Balance as at
Dec. 31,2019 right-of-use assets Jan. 1, 2020 In (Out) Dec. 31, 2020

Cost
Land and improvement 107,960,702 - 107,960,702 - - - 107,960,702
Buildings and improvement 253,745,444 - 253,745,444 - - - 253,745,444
Machinery and equipment 802,367,184 (26,086,340) 776,280,344 - - - 776,280,344
Tools 78,318,909 - 78,318,909 2,272,568 (189,476) - 80,402,001
Furniture, fixture and office equipment 32,092,134 (858,600) 31,233,534 256,014 - - 31,489,548
Vehicles 31,452,851 (12,826,164) 18,626,687 2,069,158 - - 20,695,845
Assets for lease 2,049,982,848 (967,091,392) 1,082,891,456 28,562,664 (50,669,625) 10,772,943 1,071,557,438
Assets in progress 694,575 - 694,575 6,474,620 - (6,812,943) 356,252

Total 3,356,614,647 (1,006,862,996) 2,349,751,651 39,635,024 (50,859,101) 3,960,000 2,342,487,574
Less Accumulated depreciation
Land improvement (38,345) - (38,345) - - - (38,345)
Buildings and improvement (137,941,201) - (137,941,201) (4,880,012) - - (142,821,213)
Machinery and equipment (368,511,675) 3,670,587 (338,399,535) (19,173,375) - - (357,572,910)
Tools (43,075,684) - (69,517,237) (3,110,515) 172,408 - (72,455,344)
Furniture, fixture and office equipment (29,804,277) 275,754 (29,528,523) (753,400) - - (30,281,923)
Vehicles (14,927,551) 2,470,736 (12,456,815) (866,837) - - (13,323,652)
Assets for lease (628,223,008) 220,525,440 (407,697,568) (55,895,313) 38,330,527 (6,556,453) (431,818,807)

Total (1,222,521,741) 226,942,517 (995,579,224) (84,679,452) 38,502,935 (6,556,453) (1,048,312,194)
Less Allowance for impairment loss -
Building (21,419,690) ) (21,419,690) - - - (21,419,690)
Property, plant and equipment, net 2,112,673,216 (779,920,479) 1,332,752,737 1,272,755,690
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Cost
Land and improvement
Buildings and improvement
Machinery and equipment
Tools
Furniture, fixture and office equipment
Vehicles
Assets for lease
Assets in progress
Total
Less Accumulated depreciation
Land improvement
Buildings and improvement
Machinery and equipment
Tools
Furniture, fixture and office equipment
Vehicles
Assets for lease
Total
Less Allowance for impairment loss -
Building
Property, plant and equipment, net
Depreciation for the year

2020

2019

TEIasis
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(Unit : Baht)

Consolidated financial statements

Balance as at Additions Deductions Transfer Balance as at
Dec. 31, 2019 In (Out) Dec. 31, 2020
107,960,702 - - - 107,960,702
253,146,027 391,589 - 207,828 253,745 444
802,367,184 - - - 802,367,184
77,057,334 1,850,643 (734,285) 145,217 78,318,909
30,803,452 1,315,682 (27,000) - 32,092,134
27,919,389 6,884,518 (3,351,056) - 31,452,851
2,062,120,871 57,256,805 (80,437,782) 11,042,954 2,049,982,848
1,100,556 10,990,018 - (11,395,999) 694,575
3,362,475,515 78,689,255 (84,550,123) - 3,356,614,647
(38,345) - - - (38,345)
(133,042,340) (4,898,861) - - (137,941,201)

(347,020,513) (21,894,343) 403,181 - (368,511,675)
(41,131,370) (1,947,113) 2,799 - (43,075,684)
(28,667,494) (1,163,782) 26,999 - (29,804,277)
(14,032,307) (4,246,298) 3,351,054 - (14,927,551)

(540,094,134) (110,870,999) 22,742,125 - (628,223,008)

(1,104,026,503) (145,021,396) 26,526,158 - (1,222,521,741)

(17,407,716)

(4,011,974)

(21,419,690)

2,241,041,296

2,112,673,216

84,679,452

145,021,396
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Cost
Land
Buildings and improvement
Machinery and equipment
Tools
Furniture, fixture and office equipment
Vehicles
Assets for lease
Assets in progress
Total
Less Accumulated depreciation
Land improvement
Buildings and improvement
Machinery and equipment
Tools
Furniture, fixture and office equipment
Vehicles
Total
Less Allowance for impairment loss_-
Building

Property, plant and equipment, net
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(Unit : Baht)

Separate financial statements

Balance as at Reclassified to Balance as at Additions Deductions Transfer Balance as at
Dec. 31, 2019 right-of-use assets Jan. 1, 2020 In (Out) Dec. 31, 2020

74,537,516 - 74,537,516 - - 74,537,516
66,787,581 - 66,787,581 - - 66,787,581
8,107,628 (8,050,500) 57,128 - - 57,128
12,604,664 12,604,664 304,860 (37,851) 12,871,673
16,203,366 (858,600) 15,344,766 156,696 - 15,501,462
13,066,202 (5,069,254) 7,996,948 - - 7,996,948
295,235 - 295,235 - - 295,235

21,618 - 21,618 68,328 - 89,946
191,623,810 (13,978,354) 177,645,456 529,884 (37,851) 178,137,489
(37,567,232) - (37,567,232) (920,906) - (38,488,138)
(1,921,948) 1,883,421 (38,527) (11,426) - (49,953)
(12,126,198) - (12,126,198) (263,079) 22,057 (12,367,220)
(14,317,005) 275,753 (14,041,252) (588,740) - (14,629,992)
(5,316,499) 613,946 (4,702,553) (111,458) - (4,814,011)
(295,228) - (295,228) - - (295,228)
(71,544,110) 2,773,120 (68,770,990) (1,895,609) 22,057 (70,644,542)
(8,139,482) - (8,139,482) - - (8,139,482)
111,940,218 (11,205,234) 100,734,984 99,353,465
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(Unit : Baht)

Separate financial statements

Balance as at Additions Deductions Transfer Balance as at
Dec. 31, 2018 In (Out) Dec. 31, 2019

Cost
Land 73,543,682 - - 993,834 74,537,516
Buildings and improvement 81,327,694 - - (14,540,113) 66,787,581
Machinery and equipment 8,107,628 - - - 8,107,628
Tools 12,524,040 83,424 (2,800) - 12,604,664
Furniture, fixture and office equipment 14,981,738 1,248,628 (27,000) - 16,203,366
Vehicles 7,996,948 5,069,254 - - 13,066,202
Assets for lease 295,235 - - - 295,235
Assets in progress 20,000 209,446 - (207,828) 21,618

Total 198,796,965 6,610,752 (29,800) (13,754,107) 191,623,810
Less Accumulated depreciation
Land improvement (36,544,370) (927,920) - (94,942) (37,567,232)
Buildings and improvement (1,346,989) (574,959) - - (1,921,948)
Machinery and equipment (11,825,298) (303,699) 2,799 - (12,126,198)
Tools (13,389,581) (954,423) 26,999 - (14,317,005)
Furniture, fixture and office equipment (2,659,587) (2,656,912) - - (5,316,499)
Vehicles (295,228) - - - (295,228)

Total (66,061,053) (5,417,913) 29,798 (94,942) (71,544,110)
Less Allowance for impairment loss -

Building (6,266,777) (1,524,550) - (348,155) (8,139,482)
Property, plant and equipment, net 126,469,135 111,940,218
Depreciation for the year

2020 1,895,609

2019 5,417,913

As at December 31, 2020 and 2019, the Company and its subsidiary have certain plant and equipment
items have been fully depreciated but are still in use. The original cost of those assets amounted to Baht
408.26 million and Baht 391.02 million, respectively and the separate financial statement amounted to Baht
170.69 million and Baht 161.99 million, respectively.

The land, plant and equipment of the Company and its subsidiaries which have net book value of Baht
577.85 million (2019: 594.92 million baht) for the consolidated financial statements and Baht 99.38 million
(2019: Baht 99.38 million) for the separate financial statements are pledged as the guarantee for overdrafts and
long-term loans from a commercial bank.

The Company and its subsidiaries have assets at cost amounted to Baht 124.36 million (2019 : Baht 125.55
million) for the consolidated financial statements and amounted to Baht 0.42 million (2019 : Baht 0.42 million)

for the separate financial statements as the assets under hire purchase agreement and financial lease agreement

210



TEIasiz

T.C.J.Asia Public Company Limited

20. RIGHT-OF-USE ASSETS
The net book value of right-of-use assets related to lease contracts and the movement for the year

ended December 31, 2020 are presented below.

(Unit : Baht))

Consolidated

financial statements

Separate

Financial statements

Cost

As at December 31, 2019 1,019,597,396 26,712,754
Effects of the adoption of TFRS16 as at January 1, 2020 34,555,622 22,183,372
As at January 1, 2020 1,054,153,018 48,896,126
Addition 10,673,890 1,147,006
Transfer out (3,960,000) -

As at December 31, 2020 1,060,866,908 50,043,132
Accumulated depreciation

As at December 31,2019 (227,065,974) (2,896,577)
Effects of the adoption of TFRS16 as at January 1, 2020 - -

As at January 1, 2020 (227,065,974) (2,896,577)
Depreciation for the year (69,081,674) (5,362,472)
Difference from rental reduction (359,481) -
Transfer out 6,556,453 -

As at December 31, 2020 (289,950,676) (8,259,049)
Net book value

As at December 31,2019 792,531,422 23,816,177
As at January 1, 2020 827,087,044 45,999,549
As at December 31, 2020 770,916,232 41,784,083
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21. INTANGIBLE ASSETS

Intangible assets consist of:-
(Unit : Baht)

Consolidated and Separate financial statements

Balance as at Reclassified to Balance as at Additions Deductions Balance as at
Dec. 31, 2019 right-of-use assets Jan. 1,2020 Dec. 31, 2020
Cost
Software 6,870,819 (384,400) 6,486,419 - - 6,486,419
Total 6,870,819 (384,400) 6,486,419 - - 6,486,419

Less Accumulated amortization

Software (4,848,755) 123,457 (4,725,298) (584,012) - (5,309,310)
Total (4,848,755) 123,457 (4,725,298) (584,012) - (5,309,310)
Intangible assets, net 2,022,064 (260,943) 1,761,121 1,177,109

(Unit : Baht)

Consolidated and Separate financial statements

Balance as at Additions Deductions Transfer Balance as at
Dec. 31,2018 In (Out) Dec. 31,2019
Cost
Software 6,462,419 408,400 - - 6,870,819
Total 6,462,419 408,400 - - 6,870,819
Less Accumulated amortization
Software (4,135,723) (713,032) - - (4,848,755)
Total (4,135,723) (713,032) - - (4,848,755)
Intangible assets, net 2,326,696 2,022,064
Amortization for the year
2020 584,012
2019 713,032
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22. DEFERRED TAX ASSETS AND DEFERRED TAX LIABILITIES

Changes in deferred tax assets and deferred tax liabilities for the year ended December 31, 2020 are

summarized as follows:-
(Unit : Baht)

Consolidated financial statements

Balance The impacts Balance Revenue (expenses) during the year Balance
as at December of adoption of 45 at December In profit or In other as at December
31,2019 TFRS 9 31,2019 loss comprehensi 31,2020
ve income
Deferred tax assets :
Allowance for doubful accounts 4,473,816 170,340 4,644,156 (173,487) - 4,470,669
Allowance for stock declining value 3,721,600 - 3,721,600 (269,697) - 3,451,903
Allowance for impairment of assets 5,009,572 - 5,009,572 - - 5,009,572
Employee benefit 4,530,403 - 4,530,403 (20,687) - 4,509,716
Unused tax loss 61,479,182 - 61,479,182 7,138,368 - 68,617,550
Total 79,214,573 170,340 79,384,913 6,674,497 - 86,059,410
Deferred tax liabilities
Other current financial assets (49,893) 49,893 - - - -
Right-of-use assets (97,166,272) - (97,166,272) (9,615,518) - (106,781,790)
Total (97,216,165) 49,893 (97,166,272) (9,615,518) - (106,781,790)
Deferred tax assets (liabilities), net (18,001,592) 220,233 (17,781,359) (2,941,021) - (20,722,380)

(Unit : Baht)

Consolidated financial statements

Balance Revenue (expenses) during the year Balance
as at December In profit or In other as at December
31,2018 loss comprehensiv 31,2019
e income
Deferred tax assets:
Trade account receivable 3,256,900 1,216,916 - 4,473,816
Inventories 2,735,552 986,048 - 3,721,600
Allowance for impairment of assets 3,811,856 1,197,716 - 5,009,572
Employee benefit 3,424,539 768,430 337,434 4,530,403
Estimated rental expenses liability 288,000 72,000 - 360,000
Unused tax loss 53,258,501 8,220,681 - 61,479,182
Total 66,775,348 12,461,791 337,434 79,574,573
Deferred tax liability :
Investment in available-for-sale security (12,684) - (37,209) (49,893)
Assets under finance lease agreements (80,616,201) (16,910,071) - (97,526,272)
Total (80,628,885) (16,910,071) (37,209) (97,576,165)
Net (13,853,537) (4,448,280) 300,225 (18,001,592)
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(Unit : Baht)

Separate financial statements

Balance The impacts Balance Income (expenses) during the year Balance
as at December of adoption of as at January In profit or In other as at December
31,2019 TFRS 9 1,2020 loss comprehensi 31,2020
ve income
Deferred tax assets :
Allowance for doubful accounts 2,220,182 169,009 2,389,191 (144,495) - 2,244,696
Allowance for stock declining value 2,614,359 - 2,614,359 - - 2,614,359
Allowance for impairment of assets 5,009,573 - 5,009,573 - - 5,009,573
Employee benefit 805,618 - 805,618 (247,421) - 558,197
Lease liabilities 155,213 - 155,213 (148,810) - 6,403
Total 10,804,945 169,009 10,973,954 (540,726) - 10,433,228
Deferred tax liabilities
Other current financial assets (49,893) 49,893 - - - -
Total (49,893) 49,893 - - - -
Deferred tax assets (liabilities), net 10,755,052 218,902 10,973,954 (540,726) - 10,433,228

(Unit : Baht)

Separate financial statements

Balance Revenue (expenses) during the year Balance
as at December In profit or In other as at December
31,2018 loss comprehensiv 31,2019
e income
Deferred tax assets: :
Trade account receivable 2,265,796 (45,614) - 2,220,182
Inventories 1,447,293 1,167,066 - 2,614,359
Allowance for impairment of assets 3,811,856 1,197,717 - 5,009,573
Employee benefit 899,797 (105,685) 11,506 805,618
Estimated rental expenses liability 288,000 72,000 - 360,000
Total 8,712,742 2,285,484 11,506 11,009,732
Deferred tax liability :
Investment in available-for-sale security (12,684) - (37,209) (49,893)
Assets under finance lease agreements (87,463) (117,324) - (204,787)
Total (100,147) (117,324) (37,209) (254,680)
Net 8,612,595 2,168,160 (25,703) 10,755,052

Deferred income tax assets are recognized for tax loss and carry forwards only to the extent that
realization of the related tax benefit through the future taxable profits is probable.

Details of the above tax losses carried forward are summarized as below:
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(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Year 2021 40,853,762 40,853,762 - -
Year 2022 109,381,088 109,381,088 - -
Year 2023 45,256,674 45,256,674 - -
Year 2024 111,904,388 111,904,388 - -
Year 2025 35,691,835 - - -
Total 343,087,747 307,395,912 - -

As at December 31, 2020 and 2019 the Company and its subsidiaries have deductible
temporary differences on which deferred tax assets have not been recognized because the Company
and its subsidiaries considers that it might be uncertain to utilize these temporary differences in the
future.

Details of the above-mention unrecognize tax losses carried forward are summarized as below:

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Year 2021 6,801,900 6,801,900 6,801,900 6,801,900
Year 2023 8,388,180 8,388,180 8,388,180 8,388,180
Year 2024 15,026,909 15,026,909 13,008,849 13,008,849
Year 2025 8,453,739 - 8,034,917 -
Total 38,670,728 30,216,989 36,233,846 28,198,929

However, if the management considered probable that future taxable profits would be
available against which such losses can be used, then additional deferred tax assets and a related income

tax benefits could be recognized.

23. OTHER NON-CURRENT ASSETS
Other non-current assets consist of:-

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Deposit and guarantee 1,638,138 1,944,107 912,727 1,161,697
Other assets 7,570 8,764 7,570 7,571
Total 1,645,708 1,952,871 920,297 1,169,268
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24. BANK OVERDRAFT AND SHORT - TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdraft and short - term loans from financial institutions consist of:-

(Unit : Baht)

Interest rate Consolidated financial statements Separate financial statements

(per annum) 2020 2019 2020 2019
Bank overdraft MOR 27,539,116 17,386,031 16,075,408 15,467,724
Promissory notes MOR 49,099,617 91,477,678 19,099,617 61,477,678
Trust receipt MOR 98,168,436 91,522,835 93,561,482 87,201,101
Total 174,807,169 200,386,544 128,736,507 164,146,503

Bank overdraft and short-term loans ware secured by the same collateral of long-term loans from

financial institutions descrided in note 27 to financial statements.

25. TRADE AND OTHER CURRENT PAYABLES

Trade and other current payables consist of:-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Trade payable
Trade payable - subsidiaries - - 5,487,273 1,575,202
Trade accoun payable - related companies - 101,675 - -
Trade payable - other companies 147,883,241 125,636,436 50,677,464 23,858,452
Note payable - related companies 1,883,200 1,348,200 1,883,200 1,348,200
Note payable - other companies 2,341,519 7,574 552,425 7,574
Total trade payable 152,107,960 127,093,885 58,600,362 26,789,428
Other current payables
Other payable - subsidiaries - - 30,363 -
Unearned income 4,943,840 6,705,293 - -
Accrued interest 301,076 699,797 93,503 289,463
Other accrued expenses 755,171 1,209,025 755,171 1,209,025
Account payable for purchase of assets 20,479,578 16,255,838 3,231,806 3,015,658
Advance payment - subsidiary 206,010 2,519,151 - 137,537
Payable cheque expired - - 2,500,000 353,259
Deposit 19,006,346 18,769,551 13,963,897 1,351,673
Retention 1,438,076 1,346,571 1,438,076 1,346,571
Total other payables 47,130,097 47,505,226 22,012,816 7,703,186
Total trade and current other payables 199,238,057 174,599,111 80,613,178 34,492,614
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26. OTHER CURRENT LIABILITIES

Other current liabilities consist of:-

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019

Deferred gain from sale and lease back 3,807,735 5,987,161 - -
Output tax waiting to be collected 6,492,338 6,344,173 288,034 278,602
Revenue department payables 1,616,626 1,706,167 282,193 614,301
Withholding tax payable 1,581,690 1,319,522 - -
Social security payable 870,658 853,980 97,592 91,326
Total other current liabilities 14,369,047 16,211,003 667,819 984,229

27. LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS
Long - term loans from financial institutions consist of’-

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019

Beginning balance 30,958,837 42,124,667 - -
Add Increase during the period/year 40,476,635 - - -
Less Repayment during the period/year (11,409,044) (11,165,830) - -
Long - term loan balance 60,026,428 30,958,837 - -
Less Current portion (19,350,030) (9,312,000) - -
Ending balance 40,676,398 21,646,837 - -

As at December 31, 2020 and 2019, its subsidiary company had long-term loan from financial

institution consist of:-

Loan facility (Million Baht) Interest rate Terms of payment of principal
2020 2019 per annum and interest
43 43 MLR -2.50 84 monthly installment are as follows,

1st-36th repayment Baht 0.5 million per month

36st-84th repayment Baht 0.54 million per month
13 13 MLR -2.50 55 monthly installment of not less than Baht 0.24 million
20 - MLR -2.00 60 monthly installment are as follows,

1st-24th repayment only interest

35st-60th repayment Baht 0.56 million per month

13 - MLR -2.00 24 monthly installment are as follows,
1st-6th no payment of principal and interest

7st-23th repayment Baht 0.72 million per month
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Terms of payment of principal

Loan facility (Million Baht) Interest rate

and interest

2020 2019 per annum
7 - 3.25 60 monthly installment of not less than Baht 0.14 million
96 56

The Company guarantees the credit facility with the financial institution as follows:-
Credit facilities of the Company
1. Present and future to be land and building.
2. Mortgage its subsidiary’s machineries.

Credit facilities of its subsidiary
1. Present and future to be land and building of its subsidiary.

2. Mortgage its machineries.
3. The Company guaranteed.
The Subsidiary shall comply with certain conditions and restrictions stipulated under loan agreement as

the following:-
1) The Company holds shareholding in the company not less than 51% and 25% of the total shares.

2) Maintain debt to equity ratio not over 1 : 1
3) Maintain debt - service coverage ratio (DSCR) not less than 2.5

LONG - TERM LOANS FROM A SUBSIDIARY

28.
The movement of long - term loans from a subsidiary is as follows:-
(Unit : Baht)

Separate financial statements

Balance Movement during the period Balance
as at December Increase Decrease as at September
31,2019 30, 2020
Long - term loans from a subsidiary
Toyo Millennium Co., Ltd. - 15,000,000 (4,000,000) 11,000,000
Less : current portion - - - (8,125,000)
Net 15,000,000 (4,000,000) 2,875,000

Long - term loans from a subsidiary were charged the interest at the rates of 3.25% per annum. The

principal repayment is due 24 months first payment on June 30, 2020 as follows:

Ist repayment Baht 0.88 million per month
2st-23th repayment Baht 0.63 million per month

24th repayment Baht 0.38 million per month
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29. LEASE LIABILITIES
The carrying amounts of lease liabilities and the movement for the year ended December 31, 2020 are
presented below.

(Unit : Baht)

Consolidated Separate

financial statements  financial statements

As at December 31, 2019 531,694,254 8,775,269
Effects of the adoption of TFRS16 36,355,622 23,983,372
As at January 1, 2020 568,049,876 32,758,641
Addition 29,673,596 1,147,006
Accretion of interest 25,832,916 1,465,104
Payments (131,920,205) (6,890,439)
Difference from rental reduction (345,411) -

As at December 31, 2020 491,290,772 28,480,312
Less: current portion (114,616,326) (3,705,319)
Lease liabilities - net of current portion 376,674,446 24,774,993

The lease expenses following are the amounts recognized in profit or loss:
For the year ended December 31, 2020
(Unit : Baht)

Consolidated Separate

financial statements  financial statements

Depreciation of right-of-use assets 69,081,674 4,469,137

Interest expense on lease liabilities 25,832.916 1,465,105

Expense relating to short-term lease 2,390,367 -
Total 97,304,957 5,934,242

The Company and its subsidiaries had total cash outflows for leases of Baht 106.09 million (the
separate: Baht 5.43 million) and also had non-cash additions to right-of-use assets and lease liabilities

of Baht 29.67 million (the separate: Baht 1.14 million).
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30. EMPLOYEE BENEFIT OBLIGATIONS
Employee benefit obligations for the year ended December 31, 2020 and 2019, are as follows:-

Statements of financial position
(Unit : Baht)

Consolidated financial statements ~ Separate financial statements

2020 2019 2020 2019
Defined benefit obligations as at January 1, 22,652,012 17,122,696 4,028,088 4,498,980
Actuarial losses arising from post-employee benefit - 1,687,169 - 57,529
Past service costs and interest
- change a considered a post - employment plan amendment

- 2,561,162 - 163,714
Current service costs and interest 3,218,828 3,359,351 264,665 260,297
Benefit paid (3,322,262) (2,078,366) (1,501,772) (952,432)
Defined benefit obligations as at December 31, 22,548,578 22,652,012 2,790,981 4,028,088
Less current provisions for employee benefits (2,276,452) (3,322,262) (952,432) (1,501,772)
Non-current provisions for employee benefit 20,272,126 19,329,750 1,838,549 2,526,316

Expenses that ware recognized in the statements of comprehensive income

For the year ended December 31, 2020 and 2019
(Unit : Baht)

Consolidated financial statements ~ Separate financial statements

2020 2019 2020 2019

Past service costs and interest - 2,561,162 - 163,714
Current service costs and interest

Cost of sales 1,261,676 1,440,336 - -

Selling expenses 352,975 278,410 71,338 74,253

Administrative expenses 527,456 572,250 193,327 186,044

Management benefit expense 1,076,721 1,068,355 - -
Total current service costs and interest 3,218,828 3,359,351 264,665 260,297
Total 3,218,828 5,920,513 264,665 424,011

Principal assumptions in the estimates based on the actuarial principles

(Unit: Percent)

Consolidated financial statements Separate financial statements

2020 2019 2020 2019
Discount rate 1.48 - 1.87 1.48 - 1.87 1.87 1.87
Salary increase rate 5-7.26 5-726 7.26 7.26
Employee turnover rate 0-61 0-61 0-45 0-45
Mortality rate (of mortality table B.E. 2551) TMO2017 TMO02017 TMO2017 TMO02017
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Sensitivity analysis

The results of sensitivity analysis for significant assumptions that affect the present value of
the long-term employee benefit obligations as at December 31, 2020 and 2019 are summarized below:-

(Unit : Baht)

Consolidated financial statements

2020 2019
0.5% increase 0.5% decrease 0.5% increase 0.5% decrease
Discount rate (1,311,480) 1,491,273 (731,906) 821,248
Salary increase rate 1,674,711 (1,501,895) 853,488 (777,320)
Employee turnover rate (1,545,191) 807,787 (887,546) 579,312

(Unit : Baht)

Separate financial statements

2020 2019
0.5% increase 0.5% decrease 0.5% increase 0.5% decrease
Discount rate (43,475) 45,391 47,371) 49,424
Salary increase rate 69,026 (66,297) 66,657 (64,309)
Employee turnover rate (81,106) 85,358 (78,528) 82,170

On April 5, 2019, the Labour Protection Act has been enacted in the Royal Gazette. The Labour
Protection Act includes a requirement that an employee who is terminated after having been employed by the
same employer for an uninterrupted period of 20 years or more, receives severance payment of 400 days of
wages at the most recent rate, which is increased from the current maximum rate of 300 days. This Act shall
come into force after the expiration of thirty days from the enacted date in the Royal Gazette onwards. This
change is considered a post-employment benefits plan amendment. The effect of the change is recognized past

service costs as expenses in the income statement.

31. OTHER NON - CURRENT LIABILITIES
Other non - current liabilities consist of:-

(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Rental guarantee - Subsidiaries - - 150,360 150,360
Accrued lease expenses on straight line basis - 1,800,000 - 1,800,000
Employee insurance 9,340,079 8,493,940 58,817 52,817
Total 9,340,079 10,293,940 209,177 2,003,177
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32.1 Major components of income tax expenses for the years ended December 31,2020 and 2019 consisted

of:-

(Unit : Baht)

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
Income tax shown in profit or loss :
Current tax :
Income tax for the year - - - -
Deferred tax expense :
Changes in temporary differences relating to
the original recognition and reversal 2,941,021 4,448,280 540,726 (2,168,160)
Total 2,941,021 4,448,280 540,726 (2,168,160)
Income tax relation to components of other
comprehensive income
Remeasuring available-for-sale investments - (37,209) - (37,209)
Actuarial losses arising from post-employee benefit - 337,434 - 11,506
Total - 300,225 - (25,703)

32.2 A numerical reconciliation between tax expense and the product of accounting profit multiplied by

the applicable tax rate for the years ended December 31, 2020 and 2019 which are summarized as

follows:-

Accounting profit for the year
The applicable tax rate (%)
Tax expense at the applicable tax rate
Reconciliation items:
Unrecognized tax losses on deferred tax assets
Tax effect of expenses that are not deductible in
determining tax profit:
- Expenses not allowed as expenses in
Determining taxable profit
Tax effect of income or profit that are not
required in determining taxable profit:-
- The exemption of profit of the promoted business (BOI)
- Expenses as expenses in determining tax
- Tax adjustments in the previous year
Total reconciliation items

Total tax expense

(Unit : Baht)

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
29,940,305 (61,241,088) (6,889,150) (22,587,194)
20 20 20 20
5,988,061 (12,248,218) (1,377.,830) (4,517,439)
1,215,865 4,134,421 1,606,983 2,601,770
2,267,250 2,653,728 314,766 683,229

(6,011,535) (2,881,580) - -

(518,620) (504,039) (3,193) (69,491)

- 13,293,968 - (866,229)
(3,047,040) 16,696,498 1,918,556 2,349,279

2,941,021 4,448,280 540,726 (2,168,160)
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32.3 A numerical reconciliation between the average effective tax rate and the applicable tax rate for the

years ended December 31, 2020 and 2019 are summarized as follows:-

Consolidated financial statements

2020 2019
Tax amount Tax rate Tax amount Tax rate
(Baht) (%) (Baht) (%)
Accounting profit before tax expense for the year 29,940,305 (61,241,088)
Income tax expense at the applicable tax rate 5,988,061 20 (12,248,218)
Reconciliation items (3,047,040) (10.18) 16,696,498 (27.26)
Income tax expense at the average effective tax rate 2,941,021 9.82 4,448,280 (7.26)

Separate financial statements

2020 2019
Tax amount Tax rate Tax amount Tax rate
(Baht) (%) (Baht) (%)
Accounting profit before tax expense for the year (6,889,150) (22,587,194)
Income tax expense at the applicable tax rate (1,377,830) 20 (4,517,439)
Reconciliation items 1,918,556 (27.85) 2,349,279 (10.40)
Income tax expense at the average effective tax rate 540,726 (7.85) (2,168,160) 9.60

SHARE CAPITAL

Company

On April 26, 2018, the Annual General Shareholders’ of the Company had a resolution for the
Company to cut off the unsold registered shares for 18,524,442 shares at par value of Baht 10 per share
amounted to Baht 18,524,442. As a result, the Company has the declining in registered shares from Baht
1,535,807,430 to Baht 1,350,563,010. The Company has allocated the registered capital shares increase
for 3,331,737 shares at par value of Baht 10 per share amounted to Baht 3,331,737. The total newly
registered capital shares increase is amounted to Baht 1,383,880,380 to support the dividend shares and
to support the adjustment of exercise ratio of warrant holders (TCJ-W2) at the amount not over 630,610
shares at par value of Baht 10 per share. The Company has registered the capital increase with the Ministry

of Commerce on May 22, 2018.

Subsidiary

On August 31, 2020, the Extraordinary Shareholders’ Meeting of the Company had the special
resolution to approve the registered capital increase for 20,000,000 shares by the paid-up shares at Baht
10 per share totaled Baht 200,000,000.00. The Company had paid in full amount registered the capital
increase with the Ministry of Commerce on September 10, 2020. As a result, the new registered capital

had changed to Baht 850,000,000.00 (85,000,000 ordinary shares at par value of Baht 10 per share).
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34. WARRANTS
At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2017 held on
April 26, 2017, of the Company has approved are as follows:-

Type of securities : "Warrant representing rights to purchase ordinary shares of the
Company (TCJ-W2)".

Secondary market The Stock Exchange of Thailand (Main Market).

Number of warrants : 31,530,584 units.

Rights of warrants : 1 Unit of warrant per | new common share at an exercise prices of

Baht 10.- per share, the exercise price and exercise ratio are subject
to changes according to the subsequent right adjustment.

Type of warrants :  Named and transferable.

Term of warrants : 3 years from the issue date (Issue Date is on June 30, 2017, warrant
maturity Date and Final Exercise Date will be on June 5, 2020, and
the warrants will be delisted on the next day) The first exercise date
shall be on the last business day of June 2017.

Offering price :  Baht O per unit.

At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2018 held on
April 26, 2018, it was approved the revised of rights of its warrants to 1 unit of warrant per 1.02 new
common share at an exercise price of Baht 9.804 per share as result from stock dividend in year 2018.

In 2017, the exercised warrants were 94 units price of the right was Baht 10 per share.

In the year 2019, there was no use of warrants to purchase ordinary shares of the company.

In the year 2020 there is exercised according to TCJ-W2 for 258 units by allocating into the new
ordinary shares of 263 shares (1:1.02 share), at Baht 10 per share, amounted Baht 2,630. The share discount
value is Baht 52.

35. STATUTORY RESERVE
Pursuant to Section 116 of the Public Limited Companies Act B.E. 2535. the Company is required
to set aside to a statutory reserve at least 5 percent of its net income after deducting accumulated deficit
brought forward (if any), until the reserve reaches 10 percent of the registered capital. The statutory reserve

is not available for dividend distribution.
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36. EARNINGS PER SHARE
Basic earning (loss) per share
Basic earning (loss) per share is calculated by dividing the net income (loss) for the year attributable

to common shareholders in issue during the year as follows :-

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Profit (Loss) for the year (Unit : Baht) 11,697,218 (66,556,453) (7,429,876) (20,419,034)
Number of ordinary shares (Shares) 105,596,214 105,596,073 105,596,214 105,596,073
Basic earnings per share (Baht per share) 0.11 (0.63) (0.07) (0.19)

Comprehensive income (loss) per share
Comprehensive income (loss) per share is calculated by dividing the comprehensive income (loss)

for the year attributable to common shareholders in issue during the year as follows :-

Consolidated financial statements Separate financial statements
2020 2019 2020 2019
Comprehensive income (loss) for the year (Unit : Baht) 11,697,218 (67,757,352) (7,429,876) (20,316,221)
Number of ordinary shares (Shares) 105,596,214 105,596,073 105,596,214 105,596,073
Basic earnings per share (Baht per share) 0.11 (0.64) (0.07) (0.19)

Diluted earnings per share
The Company does not present diluted earnings per share as the Company’s price of warrant
representory rights to purchase ordinary shares of the Company to buy common share price is lower than

the its common shear’s weighted average market price during the yaer.

37. SEGMENT FINANCIAL INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are
regularly reviewed by the chief operating decision maker in order to make decisions about the allocation
of resources to the segment and assess its performance. The chief operating decision maker has been
identified as the Company’s Board of Directors.

Segment information is presented in respect of the Company and its subsidiaries operating
segments. The primary format, business segments, is based on the Company and its subsidiaries
management and the internal reporting structure provided to the chief operating decision maker.

Segment assets and revenues include items directly attributable to a segment as well as those that

can be allocated on a reasonable basis.
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Business segments :

Segment 1 : Domestic and export sales of cranes, road rollers and tractors and equipment
Segment 2 : Rental and repair services of crane and trucks

Segment 3 : Manufacturing and distribution of stainless steel pipes

Segment 4 : Trading of stainless steel

Segment 5 : Installation work

Segment 6 : Others

Geographical segments:

Revenues and operating results of the geographic segments in the financial statements for the year
ended December 31, 2020 and 2019 are mainly generated in Thailand. The geographical segment of foreign
income is accounting for not exceed 10% of total income, therefore, income and operating results information
by geographical segment are not presented.

The following table presents revenue and profit information regarding the Company and its
subsidiary’s operating segments for the year ended December 31, 2020 and 2019 are as follows:-

For the year ended December 31, 2020 (Unit : Million Baht)

Segment 1 Segment2  Segment3  Segment4  Segment5  Segment 6 Eliminate Total

Sales and service income 17.57 407.71 419.48 307.31 26.41 12.47 (17.02) 1,173.93
Gain (loss) from operations 46.84
Unallocated income 18.66
Finance cost (35.57)
Income tax (2.94)
Net profits (loss) for the segment 26.99
Less Profit (loss) attributable to non - controlling interests 15.30
Net profit (loss) attributable to equity holders of the parent 11.69
Property plant and equipment

As at December 31, 2020

Allocated 647.58 647.58

Unallocated 625.18
Total property plant and equipment 1,272.76

Total asset as at December 31, 2020 2,794.91
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For the year ended December 31, 2019 (Unit : Million Baht)

Segment 1  Segment2  Segment3  Segment4  Segment5  Segment 6 Eliminate Total

Sales and service income 77.44 413.92 367.64 207.97 15.08 8.72 (19.92) 1,070.85
Gain from operations (42.23)
Unallocated income 25.29
Finance cost (44.30)
Income tax (4.45)
Net profits (loss) for the segment (65.69)
Less Profit (loss) attributable to non - controlling interests 0.87
Net profit (loss) attributable to equity holders of the parent (66.56)
Property plant and equipment

As at December 31, 2019

Allocated 1,414.74 1,414.74

Unallocated 697.93
Total property plant and equipment 2,112.67
Total asset as at December 31, 2019

2,780.99

For the year period ended December 31, 2020 and 2019. The Company and its subsidiaries had

transactions with major customers with the value more than 10% of total revenue as follows.-

(Unit : Million Baht)

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
Sales income - stainless steel 238.90 101.60 179.70 101.60
Sales income - machinery - 43.70 - 43.70
Crane and truck rental income - 43.88 - -
Total 238.90 189.18 179.70 145.30
38. CREDIT FACILITIES

As at December 31, 2020, the Company and its subsidiaries had credit facilities with commercial

banks as follows:-

(Unit : Million Baht)

Consolidated financial statements

Separate financial statements

Credit Used Unused Credit Used Unused
arrangement arrangement

Bank overdraft 50.00 (27.54) 22.46 20.00 (16.08) 3.92
Letter of credit and trust receipt 642.63 (110.77) 531.86 184.11 (93.56) 90.55
Promissory note 100.00 (19.10) 80.90 100.00 (19.10) 80.90
Factoring loan 10.00 - 10.00 - - -
Long - term loan 127.88 (127.88) - - - -
Issuance of letter of guarantee 107.93 (69.21) 38.72 65.89 (27.17) 38.72
Trust receipt, promissory note and leasing 30.00 (30.00) - - - -
Forward Contract 250.00 - 250.00 - - -

Total 1,318.44 (384.50) 933.94 370.00 (155.91) 214.09

the credit facilities ware secured by land with buildings and machines from financial institutions

descrided in note 27 to financial statements.
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39. COMMITMENTS AND CONTINGENT LIABILITIES
39.1 Operating lease commitments :
The Company and its subsidiaries had entered into land and building rental agreements for
their offices and branch with the rental period 3 years.
As at December 31, 2020 and 2019 future minimum lease payments under these operating
leases contracts were as follows.

(Unit : Baht)

Consolidated Separate

Payment within financial statements financial statements

Not over 1 year - -
Over 1 year but less than 5 years - -

Over 5 years - -

Total - -

39.2 Commitment and contingent liabilities :
As at December 31, 2020, its subsidiaries had paid deposit for goods of Baht 0.01 million,
which the Company has an obligation to be paid in totaling Baht 0.01 million.
As at December 31, 2020, the Company had paid a cheque dated in advance to guarantee the

contractor project amounted Baht 1.77 million.

39.3 Bank guarantees :
The Company and its subsidiaries were contingently liabilities for letters of guarantee issued by
banks to certain government organizations, certain customers and a local company totaling Baht 69.21
million (Year 2019 : Baht 70.68 million) for the consolidated interim financial information and totaling
Baht 27.17 million (Year 2019 : Baht 46.57 million) for the separate interim financial information.

40. PRIVILEGES FROM INVESTMENT PROMOTION
The subsidiary receives two investment promotion privileges from the Board of Investment (BOI)
in accordance with the Investment Act B.E. 2520 2 BOI consisted of:

Number of
Products investment promotion Expired date
1. Stainless steel tube (Weld and inside bead) 1262/2543 December 15, 2011
2. Stainless steel tube 1427/2547 May 27, 2015
3. Stainless steel tube 1789/2554 June 30, 2024
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Important rights and privileges granted include the following:-

1. Exemption of import duty and business tax for machinery and equipment that are approved by
the Board of Investment.
2. Exemption of corporate income tax derived from the profit of the promoted activities for a period
of eight years effective from the first sale generated. The subsidiary had the first sale generated
on July 1, 2016.
- Number of investment promotion 1262/2543, the Company had the first sales generated on
December 16, 2003.
- Number of investment promotion 1427/2547, the Company had the first sales generated on
May 28, 2007.
- Number of investment promotion 1789/2554, the Company had the first sales generated on
July 1, 2016
3.  Exemption of import duty for raw materials and necessary supplies used in production process
of exported goods for the period stated in the certificate which due on May 6, 2018 and February
2, 2019 respectively.
4. Permission of deduction of investment in installation or construction of facilities at 25% in
excess of its usual depreciation.
5.  Exemption from income tax on dividend of promotional investments through out the promoted
period.
6. Reduction of the assessable income at the rate of 5% of the increased from export income
from the previous year for the period of 10 years effective from the first exportation (exclusive

for direct export income and indirect export income through other exporter).

In order to obtain rights and privileges for the investment the subsidiary has to comply with certain
conditions stated in the investment promotion certificate.
Results of a subsidiary's operations under promoted business are classified under promoted and non-

promoted business as follows:
(Unit : Baht)

Consolidated financial statements

2020 2019
Promoted Non-promoted Total Promoted Non-promoted Total
business business
Revenues
Sales income 220,928,978 526,413,392 747,342,370 133,835,409 512,574,610 646,410,019
Crane and truck rental income - 400,185,179 400,185,179 - 409,359,060 409,359,060
Proceeds from installation work - 26,409,692 26,409,692 - 15,084,213 15,084,213
Other incomes - 18,658,158 18,658,158 - 25,293,275 25,293,275
Total revenues 220,928,978 971,666,421  1,192,595,399 133,835,409 962,311,158 1,096,146,567
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The classification of results of the Company's operations was applied with 2 bases as following:-
1. Costs and expenses identifiable to each category were directly charged to each of them.
2.Costs and expenses unidentifiable to each category were allocated to each of them based on the

proportion of their revenues.

41. EXPENSES BY NATURE

Significant expenses by nature for the years ended December 31, 2020 and 2019 are as follow:-
(Unit : Baht)

Consolidated financial statements Separate financial statements
2020 2019 2020 2019

Changes in inventories of finished goods and

work in process (32,176,152) 23,118,748 (14,309,370) 44,962,775
Purchase finished goods 337,262,502 233,875,349 298,584,660 219,988,015
Raw material and consumable used 263,651,947 283,036,022 374,628 241,239
Management benefit expenses 31,096,435 31,087,913 11,308,425 11,155,793
Employee expenses 224,668,835 215,660,497 22,239,277 21,350,156
Depreciation and amortization expense 154,345,138 145,734,428 9,004,351 7,327,146
Commission fees 9,397,101 6,727,693 2,195,296 945,765
Rental fees 2,390,367 17,728,009 - 2,675,466
Repair and maintenance 42,737,017 40,921,505 547,939 831,438
Sales promotion expenses 1,511,657 3,433,084 1,202,834 774,460
Finance cost 35,567,755 44,305,244 7,734,448 9,476,803

42. FINANCIAL INSTRUMENTS
Accounting policies
Details of significant accounting policies and methods adopted, including criteria for recognition

of revenues and expenses relating to financial assets and financial liabilities are disclosed in note 4.

Financial assets and financial liabilities

On January 1, 2020 (the date of initial application of new financial reporting standards), the Company
and its subsidiaries’s management have assessed which business models applied to the financial assets and
liabilities and have classified the financial assets and liabilities balances as at January 1, 2020 has been

disclosed in Note 5.
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As at December 31, 2020 financial assets and liabilities consisted of:-

(Unit : Baht)

Consolidated financial statements

FVPL FVOCI Amortized cost Total
Financial assets as at December 31, 2020
Cash and cash equivalents - - 33,641,800 33,641,800
Trade and other current receivables - - 333,090,508 333,090,508
Unbilled income - - 4,573,511 4,573,511
Other current financial assets 94,409,231 - 423,406 94,832,637
Other current assets - - 2,809,143 2,809,143
Deposits at banks held as collateral - - 10,402,000 10,402,000
Other non-current financial assets 7,940,412 - - 7,940,412
Other non - current assets - - 1,645,708 1,645,708
Financial liabilities as at December 31, 2020
Bank overdraft and short - term loans from
financial institutions - - 174,807,169 174,807,169
Trade and other current payables - - 199,238,057 199,238,057
Other current liabilities - - 14,369,047 14,369,047
Long - term loans from financial institutions - - 60,026,428 60,026,428
Lease liabilities - - 491,290,772 491,290,772
Other non - current liabilities - - 9,340,079 9,340,079

(Unit : Baht)

Separate financial statements

FVPL FVOCI Amortized cost Total

Financial assets as at December 31, 2020

Cash and cash equivalents - - 6,082,370 6,082,370

Trade and other current receivables - - 159,953,508 159,953,508

Unbilled income - - 4,573,511 4,573,511

Other current financial assets - - 423,406 423,406

Other current assets - - 1,223,036 1,223,036

Deposits at banks held as collateral - - 10,260,000 10,260,000

Other non-current financial assets 7,940,412 - - 7,940,412

Long - term loans to a subsidiary - - 88,500,000 88,500,000

Other non - current assets - - 920,297 920,297
Financial liabilities as at December 31, 2020

Bank overdraft and short - term loans from

financial institutions - - 128,736,507 128,736,507
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Trade and other current payables - - 80,613,178 80,613,178
Other current liabilities - - 667,819 667,819
Lease liabilities - - 28,480,312 28,480,312
Long - term loans from subsidiary - - 11,000,000 11,000,000
Other non - current liabilities - - 209,177 209,177

The Company and its subsidiaries classified debt investments that do not qualify for measurement
at either amortized cost or FVOCI at fair value through profit or loss (FVPL).
Financial assets mandatorily measured at FVPL include the following:

(Unit : Baht)

Consolidated Separate

financial statements  financial statements

Other current financial assets as at December 31, 2020

Debentures unit trust 94,409,231 -

Other current financial assets 94,409,231 -

Other non-current financial assets as December 31, 2020

Common share- non-listed 6,000,000 6,000,000
Debentures unit trust 1,940,412 1,940,412
Total other non-current financial assets 7,940,412 7,940,412

Financial risk management for financial instruments
The Company and its subsidiary manage its financial risk exposure on financial assets and financial
liabilities in the normal business by its internal management and control system, and the Company does

not hold or issue any derivative financial instruments.

Credit risk

The Company and its subsidiary are exposed to credit risk primarily with respect to trade accounts
receivable. However, due to their prudent credit policy and their diversified customer base, they do not
anticipate material losses from their debt their debt collection in excess of the allowance for doubtful

accounts already set up.

Interest rate risk
The interest rate risk is the risk that future movements in market interest rates will affect the
operating results of the Company and subsidiaries and their cash flows. The Company and its subsidiaries’
exposure to interest rate risk relate primarily to their bank deposits, current investments and bank
overdrafts. The Company and its subsidiary do not use derivative financial instruments to hedge such risk.
As at December 31, 2020 the significant financial assets and financial liabilities classified by type

of interest rates were as follows:-
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Financial assets

Cash and cash equivalents

Trade and other current receivables
Unbilled income

Other current financial assets
Other current assets

Deposits at banks held as collateral
Other non-current financial assets
Other non - current assets

Financial liabilities

Bank overdraft and short - term loans

from financial institutions
Trade and other current payables

Other current liabilities

Long - term loans from financial institutions

Lease liabilities

Other non - current liabilities

Financial assets

Cash and cash equivalents

Trade and other current receivables
Unbilled income

Other current financial assets
Other current assets

Deposits at banks held as collateral
Other non-current financial assets
Long - term loans to a subsidiary
Other non - current assets

Financial liabilities

Bank overdraft and short - term loans

from financial institutions
Trade and other current payables
Other current liabilities
Lease liabilities
Long - term loans from subsidiary

Other non - current liabilities
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(Unit : Baht)

Consolidated financial statement

Floating Fixed Interest - free Total
interest rate interest rate
33,034,894 - 606,906 33,641,800
- - 333,090,508 333,090,508
- - 4,573,511 4,573,511
- - 94,832,637 94,832,637
- - 2,809,143 2,809,143
10,402,000 - - 10,402,000
- - 7,940,412 7,940,412
- - 1,645,708 1,645,708
- 174,807,169 - 174,807,169
- - 199,238,057 199,238,057
- - 14,369,047 14,369,047
- 60,026,428 - 60,026,428
- 491,290,772 - 491,290,772
- - 9,340,079 9,340,079
(Unit : Baht)
Separate financial statements
Floating Fixed Interest - free Total
interest rate interest rate
Floating

5,660,480 - 421,890 6,082,370
- - 159,953,508 159,953,508
- - 4,573,511 4,573,511
- - 423,406 423,406
- - 1,223,036 1,223,036
- - 10,260,000 10,260,000
- - 7,940,412 7,940,412
- - 88,500,000 88,500,000
- - 920,297 920,297
- 128,736,507 - 128,736,507
- - 80,613,178 80,613,178
- - 667,819 667,819
- 28,480,312 - 28,480,312
- 11,000,000 - 11,000,000
- - 209,177 209,177
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As at December 31, 2020 the Company has balance of financial assets and liabilities foreign

currency are as follow :-

Consolidated financial statement

Separate financial statements

Financial Financial Financial Financial Average exchange rate
Currency assets liabilities assets liabilities as at December 31, 2020
(Baht per foreign currency)
US dollar (USD) 109,126 729,538 3,144 434,023 29.9909

For the years ended December 31, 2020 and 2019, the aggregate net foreign exchange gains

(losses) recognized in profit or loss are as follow:

(Unit : Baht)

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
Gains (losses) on exchange recognized in
- Other incomes 2,112,163 1,109,736 2,023,983 670,370
Total net gain (loss) on exchange rate recognized in profit
before income tax 2,112,163 1,109,736 2,023,983 670,370

Net gain (loss) on financial instruments

For the years ended December 31, 2020 and 2019, the aggregate net gain (loss) on financial

instruments recognized in profit or loss are as follow:

(Unit : Baht)

Consolidated financial statements

Separate financial statements

2020 2019 2020 2019
Fair value gains (losses) on debt investments at fair value
through PL 325917 922,859 (239,363) -
Total net gain (loss) on financial instruments 325,917 922,859 (239,368) -

Liquidity risk

The Company and its subsidiary manage its liquidity risk by maintaining adequate level of cash and

cash equivalents to support the Company’s operations as well as securing short-term credit facilities from

financial institutions for reserve as necessary and to reduce the impact of fluctuations in cash flow.

Fair value

The Company and its subsidiary use the market approach to measure their assets and liabilities

that are required to be measured at fair value by relevant financial reporting standards, except that the

cost approach or income approach is used when there is no active market or when a quoted market price

is not available.
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Fair value hierarchy

Level 1 - Use of quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Use of inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (e.g. prices) or indirectly (e.g. derived from prices).

Level 3 - Use of unobservable inputs such as estimates of future cash flows.

As at December 31, 2019, the Company and its subsidiary had the following assets and liabilities that

were measured at fair value using different levels of inputs as follows :-

(Unit : Baht)
Consolidated financial statements
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Other current financial assets - 94,409,231 - 94,409,231
Other non-current financial assets - 1,940,412 6,000,000 7,940,412
(Unit : Baht)
Separate financial statements
Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Other non-current financial assets - 1,940,412 6,000,000 7,940,412

During the current year, there were no transfers within the fair value hierarchy.

Value techniques and inputs for Level 2 valuations

The fair value of investments in investment units which are not listed on the stock
Exchange of Thailand is determined by using the net assets value per unit as announced by the

fund managers.

43. RECONCILIATION OF LIABILITIES ARISING FROM FINANCING ACTIVITIES
Changes in the liabilities arising from financing activities for the years ended December 31, 2020 and

2019 are as follows:-
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(Unit : Baht)

Consolidated financial statements

Bank overdraft and short - term loans from
financial institutions
Long - term loans from financial institutions

Lease liabilities

Total

Bank overdraft and short - term loans from financial
institutions

Long - term loans from financial institutions

Liabilities under hire - purchase contracts

Liabilities under a finance lease agreement

Total

Bank overdraft and short - term loans from financial
institutions

Long - term loans from subsidiary

Lease liabilities

Total

Balance Cash flows Non-cash transaction Balance
as at Increase Increase Differences as at
December 31, (decrease) on translation December 31,
2019 of financial 2020
statements
200,386,544 (25,579,375) - - 174,807,169
30,958,837 29,067,591 - - 60,026,428
531,694,254  (106,087,289) 65,683,807 - 491,290,772
763,039,635  (102,599,073) 65,683,807 - 726,124,369
(Unit : Baht)
Consolidated financial statements
Balance Cash flows Non-cash transaction Balance
as at Increase Increase Differences as at
December 31, (decrease) on translation December 31,
2018 of financial 2019
statements
222,089,083 (21,702,539) - - 200,386,544
42,124,667 (11,165,830) - - 30,958,837
125,349,426 (56,535,564) 12,009,223 - 80,823,085
544,922,913 (134,088,697) 40,036,953 - 450,871,169
934,486,089  (223,492,630) 52,046,176 - 763,039,635
(Unit : Baht)
Separated financial statements
Balance Cash flows Non-cash transaction Balance
as at Increase Increase Differences as at
December 31, (decrease) on translation December 31,
2019 of financial 2020
statements
164,146,503  (35,409,996) - - 128,736,507
- 11,000,000 - - 11,000,000
8,775,269 (5,425,335) 25,130,378 - 28,480,312
172,921,772 (29,835,331) 25,130,378 - 168,216,819
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(Unit : Baht)

Separated financial statements

Balance Cash flows Non-cash transaction Balance
as at Increase Increase Differences as at
December 31, (decrease) on translation December 31,
2018 of financial 2019
statements
Bank overdraft and short - term loans from financial

institutions 163,908,948 237,555 - - 164,146,503
Liabilities under hire - purchase contracts 488,133 (203,210) - - 284,923
Liabilities under a finance lease agreement 5,827,937 (3,745,618) 6,408,027 - 8,490,346
Total 170,225,018 (3,711,273) 6,408,027 - 172,921,772

44. CAPITAL MANAGEMENT

The primary objective of the Company’s capital management is to ensure that it has an appropriate

financial structure and preserves the ability to continue its business as a going concern.

45. RECLASSIFICATION

Certain amounts in the statements of financial position as at December 31, 2019 have been

reclassified to conform to the current period classification in the financial statements cuttent period with no

effect to the previously reported net income or shareholders’ equity as follows :-

(Unit : Baht)

Consolidated financial statements

Separate financial statements

Before Reclassification After Before Reclassification After
Reclassification Reclassification — Reclassification Reclassification

Statement of financial position
As at December 31, 2019
Current provisions for employee benefits - 3,322,262 3,322,262 - 1,501,772 1,501,772
Non-current provisions for

employee benefit - 19,329,750 19,329,750 - 2,526,316 2,526,316
Provision for employee benefits 22,652,012 (22,652,012) - 4,028,088 (4,028,088) -

46. APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorized for issue by the authorized directors of the

Company on March 1, 2021.
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