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26. SHARE CAPITAL 

The Company 

26.1 At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2017 held on April 26, 
2017, of the Company has approved are as follows:- 

26.1.1 The Company has approved the issuance and offering warrants are as follow:- 
 

 

 At the Annual General Ordinary Shareholders’ Meeting of the Company for the year 2018 held on April 26, 
2018, it was approved the revised of rights of its warrants to 1 unit of warrant per 1.02 new common share at 
an exercise price of Baht 9.804 per share as result from stock dividend in year 2018.  

 In 2017, the exercised warrants were 94 units price of the right was Baht 10 per share. 

26.1.2 To increase the authorized share capital amounting to Baht 658.20 million by issuing 65.82 million common 
shares at the par value of baht 10.- as follows : 

1. Issue 21.94 million common shares offered of Baht 10.- to the existing shareholders as proportionately at 4 
existing common shares to 1 new common share. 

2. Issue 43.88 million common shares to accommodate the issuance an offering of warrants to purchase  
common share of the Company for the 2nd time (TCJ-W2) to the existing shareholders who subscribe      
the Company’s common shares at the ratio of 1 common share to 2 warrant units at the price of Baht 0.-      
per share.  The warrants shall be exercise within 3 years. 

The Company has registered the increase in capital with the Ministry of Commerce on May 11, 2017. 

26.1.3 To set aside a legal reserve amounting to Baht 9.08 million. 

Type of securities : "Warrant representing rights to purchase ordinary shares of the Company 
(TCJ-W2)". 

Secondary market : The Stock Exchange of Thailand (Main Market). 
Number of warrants : 31,530,584 units. 
Rights of warrants : 1 Unit of warrant per 1 new common share at an exercise prices of Baht 10.- 
    per share, the exercise price and exercise ratio are subject to changes 

    according to the subsequent right adjustment. 
Type of warrants : Named and transferable. 
Term of warrants : 3 years from the issue date (Issue Date is on June 30, 2017, warrant maturity 

    Date and Final Exercise Date will be on June 5, 2020, and the warrants will 
    be delisted on the next day) The first exercise date shall be on the last 
    business day of June 2017. 
Offering price : Baht 0 per unit. 
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26. SHARE CAPITAL (Con’t) 

The Company (Con’t) 

26.2 At the Annual General Ordinary Shareholder’s Meeting of the Company for the year 2018 held on April 26, 
 2018, has resolved as the following: 

26.2.1  To approved the payment of share dividend not exceed 2,702,127 shares at the rate of Baht 0.20 per share 50 
existing shares per 1 share dividend) which the Company had paid on May 25, 2018 at the amount of 2,070,262 
shares at the par value of Baht 10.- totaling Baht 20.70 million  

26.2.2  To approved the decrease of the authorized share capital of 18,524,442 common shares at the par value of 
 Baht 10 each resulted in decrease in the authorized share capital from Baht 1,535,807,430 to Baht 
 1,350,563,010. 

26.2.3  To approved the increase of the authorized capital of Baht 33,317,370 (3,331,737 share at the par value of Baht 
10 each), the new authorized capital of Baht 1,383,880,380 for share dividend and reserve for  the adjustment of 
exercise ratio for the warrant's holder (TCJ-W2) not exceed 630,610 shares at the par  value of Baht 10  each.  

 The Company has registered the increase in capital with the Ministry of Commerce on May 22, 2018. 

26.2.4 To set aside a legal reserve amounting to Baht 409.000. 
  
27. DIVIDEND PAYMENT 

The Company 

 At the Annual General Ordinary Shareholders' Meeting of the Company for the year 2018 held on April 26, 
 2018, it was approved the dividend payment for the year 2017 not exceed Baht 30.39 million in total at                   
 the rate of Baht 0.225 per share to be paid which by cash and share dividend as follows : 

1. The cash dividend at the rate Baht 0.025 per share not exceed than Baht 3,376,408 in total. 
2. The share dividend at the rate Baht 0.20 per share not exceed 2,701,127 common shares at the par value of 

Baht 10 each. 

 The Company has paid dividend on May 25, 2018 including cash payment of Baht 2,590,690 and stock  dividend  
payment of Baht 20,702,620 (2,070,262 common shares at the par value of Baht 10 each) totaling amount of Baht 
23,293,310. 

A Subsidiary 

At the Annual General Ordinary Shareholders' Meeting for the year 2018 of Toyo millennium Co., Ltd., held on 
March 29, 2018, it resolved to pay dividend from retained earnings as of 2017 at the rate of Baht 5 per share.  
Total dividend amount paid was Baht 20 million together with Baht 3.32 million for legal reserve. 
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28. LEGAL RESERVE 

Pursuant to Section 116 of the Public Limited Companies Act B.E.2535, the Company is required to set aside to 
a statutory reserve of at least 5% of its net income after deducting accumulated deficit brought  forward (if any), 
until the reserve reaches 10% of the registered capital. The statutory reserve is not available for dividend     
distribution respectively. 

 
29. EARNING (LOSS) PER SHARE 

29.1 Basic earning (loss) per share 

Basic earning (loss) per share is calculated by dividing the net income (loss) for the year attributable to common 
shareholders in issue during the year as follows :- 

29.2 Diluted earnings per share  

The Company does not present diluted earnings per share as the Company’s price of warrant representory rights 
to purchase ordinary shares of the Company to buy common share price is lower than the its common shear ’s 
weighted average market price during the period. 

 
30. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION 

By virtue of the provision of Investment Promotion Acts B.E. 2520, a subsidiary has been granted curtain rights 
and privileges for manufacture of construction material in stainless steel. 
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30. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION (Con’t) 

Important rights and privileges granted include the following : 

1. Exemption of import duty and business tax for machinery and equipment that are approved by the Board of 
Investment. 

2. Exemption of corporate income tax derived from the profit of the promoted activities for a period of eight years 
effective from the first sale generated. The subsidiary had the first sale generated on July 1, 2016. 
2.1 Number of investment promotion 1262/2543,   the Company had the first sales generated on   

December 16, 2003. 
2.2 Number of investment promotion 1427/2547, the Company had the first sales generated on May 28, 2007. 
2.3 Number of investment promotion 1789/2554, the Company had the first sales generated on July 1, 2016. 

3. Exemption of import duty for raw materials and necessary supplies used in production process of exported 
goods for the period stated in the certificate which due on May 6, 2018 and February 2, 2019 respectively. 

4. Permission of deduction of investment in installation or construction of facilities at 25% in excess of its usual 
depreciation. 

5. Exemption from income tax on dividend of promotional investments through out the promoted period. 

6. Reduction of the assessable income at the rate of  5% of  the  increased  from export  income  from           
the previous year for the period of 10 years effective from the  first  exportation  (exclusive for direct export 
income  and indirect export income through other exporter). 

In order to obtain rights and privileges for the investment the subsidiary has to comply with certain conditions stated in 
the investment promotion certificate.    

Results of a subsidiary's operations under promoted business are classified under promoted and non-promoted      
business as follows:  

 The classification of results of the Company's operations was applied with 2 bases as following:- 

1. Costs and expenses identifiable to each category were directly charged to each of them. 
2. Costs and expenses unidentifiable to each category were allocated to each of them based on the proportion of 

their revenues. 



 

210 

31. SEGMENT FINANCIAL INFORMATION 

Operating segment information is reported in a manner consistent with the internal reports that are regularly      
reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to    
the segment and assess its performance. The chief operating decision maker has been identified as the Company’s 
Board of Directors. 
Segment information is presented in respect of the Company and its subsidiaries operating segments. The primary 
format, business segments, is based on the Company and its subsidiaries management and the internal reporting 
structure provided to the chief operating decision maker. 
Segment assets and revenues include items directly attributable to a segment as well as those that can be       
allocated on a reasonable basis. 
Business segments : 
Segment 1 : Domestic and export sales of cranes, road rollers and tractors and equipment  
Segment 2 : Rental and repair services of crane and trucks 
Segment 3 : Manufacturing and distribution of stainless steel pipes 
Segment 4 : Trading of stainless steel 
Segment 5 : Installation work 
Segment 6 : Others 

Geographical segments: 
Revenues and operating results of the geographic segments in the financial statements for the year ended December 31, 
2018 and 2017 are mainly generated in Thailand. The geographical segment of foreign income is accounting for not exceed 
10% of total income, therefore, income and operating results information by geographical segment are not presented. 

31.1 Revenue and results based on business segments in the consolidated financial statement were as follows :- 
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31. SEGMENT FINANCIAL INFORMATION (Con’t) 

31.1 Revenue and results based on business segments in the consolidated financial statement were as follows :- (Con’t) 

31.2 For the year period ended December 31, 2018 and 2017. The Company and its subsidiaries had  transactions with 
major customers with the value more than 10% of total revenue as follows.- 
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32. EXPENSES BY NATURE 

 Significant expenses classified by nature consist of.- 

33. FINANCIAL INSTRUMENT 

The Company and its subsidiaries complied with the Thai Accounting Standard No.107 "Presentations and  
Disclosure of Financial Instruments" as a guidance to disclose about the financial instruments as follows:- 

33.1 Accounting policies 

 The related accounting policies are disclosed in Note 4.22 to the financial statements. 

33.2 Financial risk management 

The Company and Its subsidiaries are exposed to normal business risks from changes in market interest rates 
and currency exchange rates and from non - performance of contractual obligations by counterparties. The 
Company and its subsidiaries did not speculate or engage in the trading of any derivative financial instrument. 

33.3 Credit risk 

The Company and its subsidiaries are exposed to credit risk from non performance of contractual obligations by 
counter parties resulting in a financial loss to the Company and its subsidiaries.  To prevent the risk, the    
Company and its subsidiaries have credits control and regularly review debtors’ financial status.   The Company 
and its subsidiaries do not expect significant losses from non performance contractual obligation as their     
customers are diverse.  

For the financial assets, the carrying amount of assets recorded in the statements of financial position, net of an 
allowance for doubtful accounts, represents the Company's maximum exposure to credit risk. 
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33. FINANCIAL INSTRUMENT (Con’t) 

33.4 Liquidity risk 

Liquidity risk is the risk that the Company and its subsidiaries will be unable to liquidate its financial assets and/or 
procure sufficient funds to discharge its obligation in a timely manner, resulting in the incurrence of a financial loss.  
The Company and its subsidiaries has a policy to maintain liquidity risk which may occur.  The Company and its 
subsidiaries has sufficient credit lines to fund its operations that are provided by many commercial banks. This   
mitigates the risk. 

33.5 Interest rate risk 

The Company and its subsidiaries' exposure to interest rate risk relates  primarily to its deposits with financial    
institutions, bank overdrafts and short - terms and long - term loans charged with interest and financial lease.   
However, since interest rates of the majority of these financial assets  and liabilities  vary according to market rates 
or are fixed and closed to market rates, the Company and its subsidiaries' management deemed their interest risk 
at low level.  The Company and its subsidiaries thus do not use derivative financial instruments to hedge such risk. 
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33. FINANCIAL INSTRUMENT (Con’t) 
33.5 Interest rate risk (Con’t) 
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33. FINANCIAL INSTRUMENT (Con’t) 
33.5 Interest rate risk (Con’t) 

33.6 Currency risk 

33.6.1 The Company purchased major machinery and Spare parts from foreign supplier with foreign currency.  So the 
Company has risk that incurred from fluctuation of foreign currencies from such transactions. The Company has 
entered into the currency forward contract and the life of which is not more than 6 months compatible to         
purchasing agreement.  In addition, the Company had certain foreign assets and liabilities which were not hedged 
foreign exchange risk. However, the Company’ management believe that they will not against have any significant 
impact on the Company’ financial statements. 

The Company and its subsidiaries had not significant assets and liabilities which were not hedged foreign       
exchange risk as follows:- 
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33. FINANCIAL INSTRUMENT (Con’t) 

33.6 Currency risk (Con’t) 

33.6.2 The Company and its subsidiaries had significant assets and liabilities which were not hedged against foreign 
exchange risk as follows:- 

34. FAIR VALUE OF FINANCIAL INSTRUMENTS  

The Company and its subsidiaries had the following assets and liabilities that were measured at fair value 
 using different levels of inputs as follows :- 
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34. FAIR VALUE OF FINANCIAL INSTRUMENTS (Con’t) 

 During the current period, there were no transfers within the fair value hierarchy. 

 Fair value hierarchy : 

 In applying the above-mentioned valuation techniques, the Company and its subsidiaries endeavor to use 
 relevant observable inputs as much as possible.  TFRS 13, Fair Value Measurement establishes a fair value     
hierarchy categorizing such inputs into three levels as follows :- 

 Level 1 :    Use of quoted market prices in an observable active market for such assets or liabilities (unadjusted). 
 Level 2 :   Use of other observable inputs for such assets or liabilities, whether directly or indirectly. 
 Level 3 :    Use of unobservable inputs such as estimates of future cash flows. 
 
35. CREDIT FACILITIES 

The Company and its subsidiaries had credit facilities with commercial banks as follows.- 

The abovementioned credit facilities were secured by the collateral as described in Note 19 to the financial        
statements. 
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36. COMMITMENTS AND CONTINGENT LIABILITIES 

 The Company and its subsidiaries were in possession of commitments and contingent are as follow :- 

36.1 Service commitments : 

A subsidiary had a future obligation in respect of service at contracts as follows - 

36.2 Operating lease commitments : 

The Company and its subsidiaries had entered into land and building rental agreements for their offices and 
branch with the rental period 3 years.  The future payment of rental and service fees are as follows :- 

36.3 Bank guarantees : 

The Company and its subsidiaries were contingently liabilities for letters of guarantee issued by banks to certain 
government organizations, certain customers and a local company totaling Baht 96.45 million (Year 2017 : Baht 
73.38 million) for the consolidated interim financial information and totaling Baht 26.68 million (Year 2017 : Baht 
26.68 million) for the separate interim financial information. 

 
37. CAPITAL MANAGEMENT 

 The primary objectives of the Company and subsidiaries' capital management are to maintain their ability to 
continue as a going concern and to maintain an appropriate capital structure. 

As at December 31, 2018, debt - to - equity ratio in the interim consolidated financial statements was 0.64 : 1 
(Year 2017 :  0.71 : 1)  and the separate interim financial statements was 0.17 : 1 (Year 2017 :  0.20 : 1).  

 
38. EVENTS AFTER REPORTING PERIOD 

At the Board of directors’ meeting of the Company No.1/2019 held on February 27, 2019, its was approved to 
set aside a legal reserve amounting to Baht 0.40 million. 
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39. RECLASSIFICATION 

The Company has reclassified certain accounts in the financial statements for the year ended December 31, 2017 
have been reclassified to conform to the current year’s classification but with no effect to previously reported net 
income or shareholders’ equity.  The reclassifications are as follows: 

40. APPROVAL OF FINANCIAL INFORMATION 

 These financial statements have been approved by the Company's Board of Directors on February 27, 2019. 
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