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“To be the leader in construction project management and provider in metal product and

services in AEC.”
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QJudulumwmflmﬁﬂ (Drive for Excellence)
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ATinEInNUsaasy (Safety Awareness)
INHEYY" (Commitment)
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“To Be Number 1 Integrated Service Provider in Construction and Logistic Equipment with

utmost Trust and Safety”

NWSND (Corporate Mission)
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ISSUE DATE: April 25, 2005 CERTIFICATE AUTHORIZATION NUMBER: 1374

"

THIS IS TO CERTIFY THAT

Toyo Millennium Co., Ltd.
240/43 Ayodhaya Tower, 20th Fl., Ratchada-pisek Rd., Huay-Kwang, Bangkok 10310, Thailand

is hereby authorized to continue to apply the
3-A Symbol to the models of equipment, conforming to 3-A Sanitary Standards for:

Number 33-02
33-02 (Metal Tubing)

set forth below

CIP Model(s): 1"-4" OD, 16 & 14 Gauge, 20' Length, ASTM A-270 Ra 32 micro in. (Ra 0.8 micro m)
Finish or better.

VALID THROUGH: December 31,2016

Timothy R. Rugh
Executive Director
3-A Sanitary Standards, Inc.

The issuance of this authorization for the use of the 3-A Symbol is based upon the voluntary authorization. by the
applicant for it. that the equipment listed above complies fully with the 3-A Sanitary Standards designated. Legal
responsibility for compliance is solely that of the holder of this Certificate of Authorization. and 3-A Sanitary
Standards, Inc. does not warrant that the holder of an authorization at all times complies with the provisions of the
said 3-A Sanitary Standard. This in no way affects the responsibility of 3-A Sanitary Standards, Inc. to take
appropriate action in such cases in which evidence of nonconformance had been established.

NEXT TPV INSPECTION/REPORT DUE: August 2019

Q Lloyd's

Register

EC Certificate of Quality System Approval

In accordance with the requirements of the Pressure Equipment
Directive 2014/68/EU and the Pressure Equipment Regulations 1999,
UK Statutory Instrument 1999 No. 2001 as amended by S.1. 2002 No.

1267 and S.I. 2015 No. 399

This is to certify that the Quality Management System of:

Toyo Millennium Co., Ltd.
89 Moo 9, Mitraphab Rd., Khlang-dong, Pakchong Nakhon-
rachasima 30320 Thailand

Has been assessed against the requirements of Annex |, paragraph 4.3 of the Pressure
Equipment Directive 2014/68/EU, and Schedule 1, paragraph 4.3 of the Pressure
Equipment Regulations 1999 and conforms to the requirements for the products shown
below:

Manufacture of welded stainless steel pipes and tubes
Approval is subject to the continued maintenance of the quality system in accordance

with the requirements of the above Directive and Regulations, and continuing to comply
with the surveillance schedule. Products are as listed on the attached schedule

Certificate No: 0038/PED/MUM/1310006/1
Original Approval: 02 August 2013
Current Certificate: 21 September 2016
Certificate Expiry: 01 August 2019

N
LRV Notified Body Number 0038 [

O

Raj Kumar on bs?ha\f of Lloyd's Register Verification

g (Reg no. 4529226) ) Wiales. Registered office: 71 Fenchch Stret,London, ECM 485, UK. A
subsidary of oyd's Kegster Groxp Lmited

Loyd's Register Group Limited, s afiates andisubsidaies and the respective offcers, employees or agent ae, indically and collectvely, refered to1n tis cause s the
Loyd's Regster . Loy Register any oss, damage
, il entty fo the prosion advice and in
it contract

harcase

LVIECOREDIQU/hly 201674043

aice
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Lloyd's
Register

EC Certificate of Quality System Approval
Certificate 0038/PED/MUM/1310006/1 Schedule

Toyo Millennium Co., Ltd.
89 Moo 9, Mitraphab Rd., Khlang-dong, Pakchong Nakhon-
rachasima 30320 Thailand

_Products
SPECIFICATION MATL. GRADES q Size
A A249/A249M TP304/304L, TP316L lax diameter 101.6 mm , thickness 2.11 mm
[ASTM A269 TP304/304L, TP316L lax diameter 101.6 mm , thickness 2.11mm
A A270/A270M TP304/304L, TP316L lax diameter 101.6 mm , thickness 2.11 mm
DIN 11850 1.4404 lax diameter 104.0 mm , thickness 2.00 mm
Schedule Issue: 02
Date of Schedule Issue: 21 September 2016
Date of Expiry: 01 August 2019
[
LRV Notified Body Number 0038 | C
s \@((( =
Raj Kumar on beh?lf of Lloyd's Regjister Verification
1of1
Uoyets Regster . st Wes.Regateredoffce 7 Fenchuch Svee, London, ECIM 485, UK. A
osiinyof oy Regster Group limied

LavECOPH

iy 20160803
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Cerlificate TH14/8268

The management system of

T.C.J. Asia Public Company Limited

304 Moo 9, Bangna-Trad KM 18 Rd., T.Bangchalong,
ABangplee, Samulprakam 10540, Thailand

ISO 9001:2015

For e folouing actves

Trading of mobile crane, forklift, warehouse equipment,
stainless steel material, part and accessories.
‘The provision of Assembly of Mobile crane.

h ision of Installation of

‘This certificate is valid from 22 December 2017 until 22 December 2020 and
remains valid subject to satisfactory surveillance audits.

Re certification audit due before 3 December 2020

Issue 2. Certified since 22 December 2011

Authorised by

liofe T

Linied
100 Nangiinches Road, Chongnonsee, Yannana, Bangkok 10120, Thaland

466 (02 678 18 1343 1466 (0)2 678 06 20 ww.sgs.com
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Pagetol1

Cerificate TH14/8267

The managemen! system of

Big Crane and Equipment Rentals
Co., Ltd.

3/4-5 Moo 9, Bangna-Trad KM 18 Rd., T Bangchalong,
ABangplee, Samutprakarn 10540, Thaiand

1SO 9001:2015

For the folowing actvies

Rental and after sales services of mobile crane, forklift and
warehouse equipment.

This certificate is valid from 22 December 2017 until 22 December 2020 and

Re cerﬁfm.f’m:audil due before 3 December 2020
Issue 2. Certified since 22 December 2011

Aabhrised by

(e T

Yannawa, Banghok 10120, Thaland
'

100 Nanginches Road, Chongnonses,
465 02678 18 13431465 (02678 06 20 v sgs.com
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Certificate TH14/8266.02

The managementsystem of

T.C.J. Asia Public Company Limited
3/4 Moo 9, Bangna-Trad K.M 18 Rd., T.Bangchalong,

ABangplee, Samutprakam 10540, Thailand

has been assessed and certiied as meefing the requirements of

1SO 9001:2015

Forthefobowing ctves

Trading of mobile crane, forklift, warehouse equipment,
stainless steel material, part and accessories.

‘The provision of Assembly of Mobile crane.

‘The provision of Installation of stainless steel material.

‘This certificate s valid from 22 December 2017 until 22 December 2020 and
remains valid subject g

Re certification audit due before 3 December 2020

Issue 2. Certified since 22 December 2011

Multiple certificates have been issued for this scope
‘The main certificate is numbered TH14/8266.00

o

w
0
L7}

Businos Park Elosmer Pot Cheshio CHES 3EN UK
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IAF 65 9001 20150117
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Certificate TH14/8266.01
“The management sysem of

Big Crane and Equipment Rentals
Co., Ltd.

304-5 Moo 9, Bangna-Trad K.M 18 Rl., T.Bangchalong,
ABangplee, Samulprakam 10540, Thaitand
has been assessed and certiied as meeling the requirements of

1SO 9001:2015

For the folowing activles:

Rental and after sales services of mobile crane, forklift and
warehouse equipment.

This certificate is valid from 22 December 2017 until 22 December 2020 and
remains valid subject to satisfactory surveillance audits.

Re certification audit due before 3 December 2020

Issue 2. Cerified since 22 December 2011

Multiple certificates have been issued for this scope
‘The main certificate is numbered TH14/8266.00

Ahosed by
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JUNARISIUEMITIIH
o Ui 31 Sunan
2560 2559 2558
Fmm % Fum % Fum %
Fundnd
Aundndnyuion
BusauarsIsmMsiyuyiiuan 64,700,612 | 2.08% 69,079,543 2.08% 32,475,799 1.09%
Fuamugaamm 96534979 |  3.10% 56,915,780 1.71% 36,205,570 1.21%
gnuﬂmsﬁwua:gnadqu‘muﬁu - 263969235 | 847% 292,324,051 8.80% 250,785,429 8.39%
nldigsldlagonify 15,154,789 |  0.49% 21,628,695 |  0.65% 2,147,439 0.07%
sz 881,813 0.03% 3,704,961 0.11% 1,838,917 0.06%
fudnania - gnd 217,158,697 |  6.96% 337,715,853 |  10.16% 265,522,216 8.88%
Sudadnedosdng 7,792,465 |  0.26%
utlseiunany 11488824 | 037% 9,078,096 027% 5,437,352 0.18%
SundndnyuToudy 7,802,004 [ 0.25% 10,807,584 |  033% 7033060 |  0.24%
sawawnIndnmiIon 677,600,053 | 21.73% 801,254,563 | 24.12% 609,238,247 |  20.39%
Funsndlingwiion
SurhnmnmsAfamsziuseau 10,660,000 | 0.34% 13,637,514 041% 19,592,541 0.66%
Lﬁuamus:u:maﬁu 6,000,000 0.19% 6,000,000 0.18% 6,000,000 0.20%
adFwsunindifamsaomu - gnd 2377317 | 0.08% 2,377,317 0.07% 2,377,317 0.08%
fifiu smsuazgunsel - gnd 2325510021 | 7458%| 2390282200 | 7195%| 2263981453 | 75.75%
Funswd lddrau - gnd 2,757,073 0.09% 3324660 | 0.10% 3903399 [  0.13%
fnSmsia - and 14,136,667 | 0.45% 15,030,000 0.45% 15,023,333 0.53%
fanuioy - nd 14,247,106 0.46% 14,247,106 0.43% 14,247,106 0.48%
mB33uligniin m i 53,127,263 | 1.70% 72,290,596 2.18% 49,088,856 1.64%
SundndlainguToudu 11497935 | 037% 3928903 0.12% 4238927 [ 0.14%
ﬂuﬁuni’nﬂaim{m”wu 2,440,322382 | 78.27% 2521,118395 | 75.88% 2,379,352932 | 79.61%
sanaunsng 3,118,013,335 | 100.00%|  3,322,372,958 | 100.00%|  2,998,591,179 | 100.00%
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JUNARISIHENTITION

I | =
™ IUN 31 5WNAN

uSn .5.19. tavBe im (W) wazuSvndas

2560 2559 2558
Fwm % Fmm % Fwu %
nﬁiuun:d'mnaalj”ﬁaﬁ:u
nﬁiuﬂqm’isu
Lﬁuujmﬁuﬁty-ﬁmmﬁua:ﬁmj'ﬂmm:i?u 251,159,605 | 8.06% 249,228,923 7.50% 166,522,572 5.57%
w‘mﬁmsﬁmn:Lﬁwnﬁnquﬁ'nuﬁu 148,191,921 4.75% 285,486,193 859% 175,725,825 5.88%
fuvasvisustuzemnfstwundisemalunded
Suiduszazammnamdumsiu 11,198,849 | 0.36% 11,864,873 0.36% 14,839,254 0.50%
wigumuFy s 45442044 |  1.46% 96722308 | 291% 128802790 |  431%
wisumuFynsmsiu 129513910 4.15% 153,948,831 4.63% 126,617,166 4.24%
Fuanduruan - 350,000,000 | 1053% 160,000,000 5.35%
il gunsng 3331844 [ 0.11% 23208006 | 0.70% 2837061 0.00%
maduldifynnadsie 3604320 0.12% 3,919,638 0.12% .
WusummihdRud 9002206 | 0.29% 16,540,750 0.50% 2,069,182 0.07%
WusuamieY 3,055,124 | 0.10% 4,848,990 0.15% 4,381,436 0.15%
wilfumywToudu 18,660,504 |  0.60% 12.904341| 039% 10659003 |  0.36%
ﬂuaﬁaunqm‘iau 623,161,317 | 19.99% 1,208,762,043 | 3638% 792544289 | 26.52%
nﬁiu'hinqm"mu
Wudduszurammasadumeiu - i 30,987,144 | 0.99% 38,274,607 1.15% 13,231,352 0.44%
Mﬂﬁumua‘t’rgty'mh#a -gnd 90,687,281 291% 66,626,643 201% 162,199,074 5.43%
wildumuFygdmedu - i 617,681,616 | 16.60% 380,553,006 | 11.45% 393,676,038 | 13.17%
witgumdSuldsomsdn: ud 7801886 | 0.25% 7,091,518 021% 10,822,133 0.36%
Ussnmmswitauinusunavs: Tambuninnu 14593701 | 047% 7517060  023% 6,198,642 021%
aﬁ%uhinguﬁauﬁu 10,954,767 | 0.35% 10,885,546 033% 9,215,381 0.31%
ﬂunﬁ‘iu‘lsinquﬁnn 672,706,395 | 2157% 510,949370 | 15.38% 505342620 | 19.92%
TwiAn 1,295,867,712 | 41.56% 1,719,712313 | 5176%|  1,387,886900 | 4644%
damzaodianu
nuaaneiiion
nuaanzidou 1,535,807,430 | 49.26% 877,604,250 | 2641% 972,971670 | 32.56%
nuisanuacisui 1,035,258,110 | 33.20% 877,604,250  2641% 877,308610 | 29.36%
Fwfugariu 84,140,539 | 2.70% 84,140,539 253% 84,153,402 2.82%
Mlsacay - ssamungwany 32,652,000 | 1.05% 23572000 071% 23,572,000 0.79%
Mlsmau-0vldlddnmss 349744341 11.22% 329,204,133 991% 341207642 | 11.42%
smdmnasuiinlua 1,501,794,990 | 48.17% 1,314,520,922 | 3957% 1,326,241654 |  44.38%
TwdmuldFuilddiwnanmuny 320,350,633 | 10.27% 288,139,723 867% 274,462,616 9.18%
swdmvasdiionn 1822145623 | 58.44% 1602660645 | 4824%| 1600704270 | 5356%
sumitanuazdmzasdfain 3,118,013.335 | 100.00%|  3,322,372,958 | 10000%|  2,988591,179 | 100.00%
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usin A8, 10 Fr1a (o) uazusindas

sumlsmnanwidawi
dmiudl ?Tuqa'i'uﬁ 31 5unan
2560 2559 2558
E el % Fum % um %
sld
swldnnmsmne 967,580,101 | 64.91% 701,171449 | 56.30% 980,216.407 | 64.51%
nelddndhenunuazsausmn 408,825832 | 27.71% 441,162,271 | 35.42% 506,962,205 | 33.37%
nlduSmssumanined 78325426 | 531% 71844628 | 577% 6912535 | 0.45%
s1wledu 30563537 | 207% 31204286 |  251% 25283729 | 1.66%
swmsld 1,475,294,896 | 100.00% 1,245,382,634 | 100.00% 1,519,374,876 | 100.00%
dunuuazalishe
funuany 776,032,737 | 52.66% 588,002,286 | 47.21% 883,309,277 | 58.14%
FUNUANTITIUNUALTALSTNN 319,661,026 | 21.67% 353,072,225 | 28.35% 324,744,819 | 21.37%
dunuuimssumunfad 61624415  4.18% 53484043 | 4.29% 5,030,603 [ 0.33%
funulumsdndming 48,806,526 | 3.31% 52,537,566 | 4.22% 48,196,755 | 3.17%
alddolumsuims 132,756,907 | 9.00% 126,512,142 | 10.16% 134,979,086 | 8.88%
AununMesmsiiu 62,043,774 421% 60,048,732 4.82% 60,376,412 3.07%
ﬂuﬁuquuazm'li’:hﬂ 1,401,725,385 | 95.01% 1,233,656,994 | 99.06% 1,456,636,952 | 95.87%
milsenanwriawmSsuld 73569511 | 4.99% 11725640 | 0.94% 62,737,924 |  4.13%
alet @ldde) mdSule 8,181,139 055% 252,042|  0.02% 12,437,549 082%
ﬁw‘lsmnqu;qﬂ%mn{uﬂ 65,388,372 4.43% 11,473,598 0.92% 50,300,375 3.31%
ls (enw) Pnmsissanamsmananadiamans
adimmandussiusty 3,557,254  0.24% - -
mls @anw) WawSadmsud 61,831,118 |  4.19% 11,473,598 50,300,375
msuderhls@anw
FuiidurasSdnlug 32,893,213 (2,203509) 49,926,715
i'nuﬁnﬂu.'nuaa‘a’au‘lﬁtimﬂdﬁﬁm‘mn'&uqu 32,495,159 13,677,107 373,660
ﬁn‘hqn%ehn%‘uﬂ 65,388,372 11,473,598 50,300,375
lsananmeaiuiuiing i (wm:in) 034 (0.03) 057
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St A.9.9. 108 I77@ (3IWITH) uazuSndos
SUNTEUALUER

dwsull ﬁuqai’uﬂ 31 suonan

(Wi : un) 1l 2560 1 2559 i 2558

NS=UARUAADINNINTTHA AU
MlsrounmSIule 73,569,511 11,725,640 62,737,924
swwmsdsunasznuils @Innu) q‘nﬁﬂuﬁuaﬂ%’u (@) InAanTINaBuu

Susasu (31a) anfianssusniiuou

Aufousmmuazdnldthudngys 137,189,642 148,169,844 125,304,839
FnmaguazFundnd ldddanu 1,482,020 1,530,672 1,615,412
AngenuIfiFuass 360,000 360,000 360,000
TouSundwdidudunuidiuarusns - - 238,270
mEgnin m Adadasna - 6313 32,336
flfTsuadssTomindnnundinonaneu 2,978,658 1,515,956 4,746,780
Az - 9,292,058 -
Mdﬁlﬂi‘l’ﬂi‘l:g\‘mﬁ 9,523,907 - 4,769,121
ndumsmsanfanilmeduargny (573,446) (463,570) (835,249)
ﬂﬁ'u'5'1alm'mm.i"lGlnua'mmﬁmgaﬁ'mm%uﬁ"mamﬁa - (188,282) -
Na'mav;umnnﬁﬁngafhxlmimﬁﬂﬂomﬁ'n 2,459,790 440,331 5,514,737
manu ({9 NnmsTayadydsssuvas
L'e‘umv_lm?a asAgTliAadiuass (620,667) 195,808 (298,641)
1IANU il mnnﬂﬁﬂuﬁﬂmﬁuaenuﬁnﬂ‘a (228.,491) (900,298) (536,186)
AN (M9 nndasuwaniufouisylafiaduade (1,068,406) (382,617) 129,301
TIANu @l inmssmmhafunswdans (10,978,170) (12,821,888) (11.152,145)
IRV U nmsdndminsSundindaas 1,223,829 5,203 -
TouSunswdidud g3y - 11,695 -
manu (fls) IamsSmihefunsndansigdonsudu (6.197.959) (917,376) (220,324)
e (Al an sundndieFandufudaind (1,912,158) (1.511.603) (3.243,253)
swmsUsudssnglduardlddioiu - 41,898 (1,101,898)
aanidlasne 60,488,932 58,433,089 64,140,006
msuldsundasTufiundnwduazuilaudnfivem 267,696,992 214,542,873 252,191,030
Funswddniiunuanas R N u)-
anniimsduasgnuidnguSaudy 14558017  (45.668.301) 53,097,990
Nussuitevii 2,823,148 (1,866,044) (1,838,917)
Fudnanie 118,097,366 (72,445,686) 66,499,337
seldnmldldifandu 6,473,905 (19,481,256) (1,711,529)
FudssAusanu (2,410,728) (3,640,744) 10,516,958
funsduyuToudu 3,005,580 (3,774,523) 1,429,862
fundnTlinywToudu (7.544,876) (437,662) (1,524,215)
wilfudufunuiudu @aa-
u'l'ﬂn\fﬂ'ﬁﬁ"lua:Liﬁnl‘fﬂqm’a’uuﬁu (137,743,866) 110,774,909 (51.495,763)
Wl Gundned 20,202,194 20,341,335 (24,948,191)
WSusudrandnd Fud (1,793,866) 14,471,568 (25,749,473)
[Susuaranindanu (7.538,544) 467,554 3,653,739
dsrrnaumsndfudnuduaadsTumiainemu (349,484) (196,638) (7.053,200)
wilsunywToudu 6,389,429 3,387,003 (2,478,436)
wilfulinguSaudu 69,220 1,670,164 1,972,135
Guaalduion (A81uTw) Aanssudnfivem 241,530,099 218,144,662 272,561,327
$u @e) mEulaafayana 13,069,904 (22,911,074) (24,422,715)

Suaaansldunoin (18lulw fanssudnfiven 254,600,003 195,233,478 248,138,612
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USHEN 1.5.19. 1a18e 9a (W) uasuSENdas

SUNTEUALIHAR

s a | =
dwmsull auaadui 31 5unex

(e - 1) 1 2560 1) 2559 1 2558
NSLUAGUAAIINAINSTHAI
SurhnmnmsAramssmyssiuanas 2977514 5,955,028 11,258,783
ﬂm‘inamw’%nm (225,000,000)| (165,005720)|  (146,046,540)
Suaasumnmshmihuiuamudanm 186,229,959 | 145,000,000 | 111,192,954
dogunsndons (161,327,648)| (243,964,524)| (183,680,681)
Suaasumnmsihwhsiundwdnns 107,830,919 33,953,065 24,028,299
Sofunsndliding (21,100) (58,600) (157,200)
Suaaansldinan (81l Aonssuasnu (89,310,356)|  (224,120,761)|  (183,404,385)
NSUALDUAAINNINTTHIAN I
SwdnfudySmnmswaniudbusasfuivdy @aag 2913834 82651354 |  (36,390,954)
fuanfumuaniudy @eas) (350,000,000))  190,000000 | 160,000,000
é’uuﬁutjﬂusm:mwman'nﬂ'uﬂ'mﬁu 3,911,800 39,934,200 20,000,000
rsrfuduidusruzmanamiunsiiu (11,865287)|  (17,865326)|  (30,773,013)
Suzasunnmsmofunsidamsgndudu 208,778,263 98,942,000 7,623,000
drerfunisumudynsds (94,035993)| (128612253)|  (146,598,305)
drsrfuniifumadygishnmsdu (122,082429)|  (126604524)|  (69,652,960)
%’udﬁﬁumnmslﬁ’ﬁnﬁaﬁu 940 282,777 -
SuSudnduniunu 167,662,920 - -
Fuduuna - (9,800,000) (4,281,883)
Fwnanidy (54,942,626)|  (63437211)|  (65414,294)
Suaagnsldinan (5lulw) fonssadanisu (169.668578)) 65491017 | (165,488,409)
SudauazemsisurEuaaiaie @an) (4,378,931) 36,603,744 |  (100,754,182)
GudauazaMTRsUnGuaa o Tudul 69,079,543 32,475,799 133,229,981
SusauazsiamafisuuinGuae o Fuaud 64,700,612 69,079,543 32,475.799
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daTdMNIINITIoNH
11 2560 il 2550 il 2558

anTdmanIwaAdad
(Liquidity Ratio)
SUFIEIRRTINARD 1.09 0.66 077
SasTRIUATNAAZIRY WS 0.68 0.35 0.40
SHTIRIURTINATDINTEL AT WA 0.28 0.20 028
ﬁmﬂmuﬁguﬁﬂugﬂm‘fﬂwﬁﬂ 5.19 447 535
srasmifuniliaiy 70.27 81.63 62.23
damaunyuTaududaania 414 3.27 401
sruzaeiudiady 8216 111.71 91.00
ﬁmﬂa’duﬁquﬁﬂmﬁ’mﬁmsﬁw 5.34 434 .20
sruzmdnsenilialy 68.32 84.08 52.89
FATIUTR 90.11 109.26 100.24
damidmudasanaansalunmsimls
(Profitability Ratio}
damrinletudu 19.84 18.00 18.81
gamauilsonnsdduau 9.19 5.76 8.10
damiilsgnd 223 -0.18 3.29
danaausnugiianu 2.34 047 3.83
FamduuansilseanEan lwasa 1w
(Efficiency Ratio)
FasHAnILETETIn RNSHE 421 227 422
ﬁmﬂﬁquﬂaaﬁuﬁwﬁ 0.46 0.29 0.52
Famidmanzdnlamnameanisem
(Financial Policy Ratio)
ﬁmﬂa’dum‘fﬁw}iaa"awmgﬁaﬁwmwmu%ﬁ'ﬂ 0.71 1.07 0.87
FammsdnaSuiuna 0.66 0.00 8.58
fayadann
s d-muuasninlng 1451 14.02 15.12
lsamfsodu 0.34 -0.03 0.57
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13. N1ATITHLAA12DUI8VDIHNLIANTT
Management Discussion and Analysis: MD&A
13.1 AMNIINAANTITALHIITH

1 2560 ArwaN mwnuLﬂwgﬁfﬂvl‘ﬂsﬁﬁ'\aagﬂumazmaaéﬁama@imﬁaamﬂ 1l 2550 TIWMIINANIE
iwswgfiaswalngjagnsansgainin snamglsuaduuiiduiudilugrmas saudeduasludsaneniuly
2560 ‘ﬁ'ﬂ'\aa%ilumawmam”wimﬁamaa@ﬁ?‘iﬂ mmmuriaa%ﬂﬂ‘ma%waﬁugmﬁmmmwmau‘uudwaamﬂ%’gﬁ
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naasmailans Allunsneaiislseu, nmsnaanissdonsasls niaswmnaffeafiionisanuds udu uas
nsﬂjuﬁqiﬁam%aﬁm @18 wazlian) ‘ﬁ'gﬂni:‘nui@msamnmﬂmamiamu wazm3ltiedassnslumsniess

i lugaedu O 2560 % Syunaldowifunasnisnszdunisainuassgiadig g sanumaislasinig
v dq/ v [ 1 ' &) v A
lanawizlavsaiaiupuduanmavmalng iww lassmasalunig wazlassmaan i dudu Seazananin

v a 1 1 3 &) v
mz@umiamumﬂLaﬂ"nuﬂaum LANIAINISLRUNR Iuﬂmﬂfl 2561 Lﬂ%(ﬂuvl.ﬂ

Tu) 2560 Airnuan u’%ﬁﬂﬂiﬁm&jaLﬁusl,uﬂ'ﬁﬂ%'uﬁm%mﬂlu uaznauanadnnT anfiliu nsUsulaseaing
muluasans, mitarlasinsuimsnwdnagns WaalszEnsawnsrieu waztumavamyanainy
mulu, m3daruaugsie uazuaun1sana iunisliunagns wazaunsaulunmstuedenmansuiseulu
aUIAG w%f:mnmsﬂiuﬁmmﬂﬁuqmmﬁnsmmiﬂ'aa%’wﬂuﬁwz-s Paaniin ‘ﬁawmm"’amﬂmiagﬁaimams
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13.2 HANIIANTRRINRIAZANFINITATINA S T 2560
a v a A a o Qs a ' = a o t;/
lud 2560 USHN A.9.19.L0188 $1na (N1TU) LazUSEMEey TnadsznaumIanuuazidoa adi
sele

Tassgsnuldusnaunaundanmm

. 1 2560 1l 2559 2558
NAGATUSATNNT
i 2 'S 4 i
mela $atAY 1l6 fanAz $4ls SRURY
= o L4 o
uanAuNdszinlane
ATTHUHUNEAUGLAR 251.17 17.0% 193.30 15.5% 226.44 14.9%
HAAUAZAIMUNEYIBAUAULAR 539.24 36.6% 47208 37.9% 462.70 30.5%
msfumuniasanig 78.33 5.3% 71.85 5.8% 6.91 0.5%
") w
ETENENT
" &
AANLATRIANS 201.11 13.6% 112.14 9.0% 425.60 28.0%
Wmsldisetesdns 409.87 27.8% 442.16 35.5% 507.90 33.4%
< . N —
el 30.56 2.1% 31.20 2.5% 2528 1.7%
eIz - 34.99 -2.4%]|- 77.35 -6.2%|- 135.46 -8.9%
94 1,475.29 100.0% 1,24538 100.0% 1,519.37 100.0%

a o a o o ) A X ) a a & o
Iuﬂ 2560 UIWN LLasUIB™NLaL ﬁﬂilv[@ﬁ’m 1,475.29 NUUIN LWNUW 229.918TULN ﬂ(ﬂLﬂuLWumui@ﬂﬂg
A a

Qs A v v ' v
18.5 Walfiununadsznaunisd 2559 %Gﬁi’]&lvlﬂiﬁ&l 1,245.38 8TUUIN ﬁi’]Ua:l,si]@]LLEJﬂ@]']%JﬂQ&IﬂSZLﬂ‘YIi’]EJVL@]

5
o g
3%
1 a Q v £ AI J v U £ dl o v
naanaanmilane Moldsin 868.74 Suum induiosaz 17.9 1nnelana 737.23 Auunirle

Tudl 2559 swvl,@i”ﬁnnﬂsjmﬁmﬁ‘mm%m Usznaumy My dannIINoNEaN UL AAN WRZ FLAKLAE bWANHIAL B0

A o % A X & o %
1181y Tuwn Ted Tud 2560 F38ldann15218 251,17 8AUUIN LANDRAINT 2559 LDUITIWIN 57.87 A1ULIN

a & o 9
WIOLWNTUT0AT 29.9 ﬁwammnmsmmmmmaamsamﬂiamuqmm‘mnﬁumﬁluﬂi:mﬂ

v a o ] 1 a o a = o a & a ] tﬂl
i']ilvl,ﬂ?ﬂ’]ﬂﬂ']'iwﬁﬂLLR&%’]%%’]U‘Y]E]NLL@]%LR& 4137N UIWN I@]IU Jaautiion 31na sadwuSendesnidu
a ' o s 1 = v v tal é/
Iiamuwa@mammmaa mmuqummvmswmma Ni’]ilvl,ﬂ'fﬂﬁﬂﬂ’]‘i‘ﬂ’]il 539.24 }aMULIN LWN“II%?]’]ﬂ'E’]UVLﬂyﬂ 2559

& o v a &) AI J v
WU IUIU 67.16 AUUIN AALLWINNTIWIDUAE 14.2

sldanmysuiranlasens Seldlud 2560 1win 78.33 dwumn WndwanTele 3 2559 il
§1wm 6.48 uun neldsumunan Wuneldanlassmssvwaanudssnniisaliidn Asuduinewle 9
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TEIasis

T.C.J.Asia Public Company Limited

ALY UM
JUMINWIN JUMINWERNIZNANNT
WAELNAG 1 2560 1 2559 1 2560 1 2559

Awnsng
Aunsweuawiion
HUEALAZINMANDLLYIIUER 8 64,700,612 69,079,543 28,365,915 36,923,783
Lﬁuamwﬁéﬂm 9 96,534,979 56,915,780 392,442 6,370,390
@jﬂ%f:msﬁﬂLm:@uﬁmquﬁmﬁu - qw% 6.2 WA 7.2 WAL 10 263,969,235 292,324,051 168,105,299 152,600,068
elendsldledseniu 15,154,789 21,628,695 15,154,789 21,628,695
IWIETHIN 881,813 3,704,961 881,813 3,704,961
FudnAdnie - and 11 217,158,697 337,715,853 98,611,061 224,100,530
WU IZNUHRI 11,488,824 9,078,096 11,488,824 9,078,096
ﬁum’ws‘muﬁuuﬁu 7,802,004 10,807,584 2,923,464 7,065,136
AR TNEaI 677,690,953 801,254,563  325923,607 461,471,659
aunsnglainywiian
Fudnsunensfiaanszdnsein 12 10,660,000 13,637,514 10,660,000 13,637,514
duasnuluiunu

L'Euamuluu%ﬁmiag 13.1 - - 893,146,946 893,146,946

Lfa‘uamm:mmaﬁ'u 13.2 6,000,000 6,000,000 6,000,000 6,000,000
L'Eulﬁfjﬁmmwml,ﬁu‘%ﬁwzian 6.2 - - 245,000,000 214,000,000
aé"mﬁm%’wﬁl,ﬁamiamu - gnd 14 2,377,317 2,377,317 39,615,428 41,921,973
nan ovnuazglnIol - gnd 15 2,325,519,021 2,390,282,299 129,406,838 134,608,940
Funiwdldfidian - gnd 2,757,073 3,324,660 2,757,073 3,324,660
BT - gnd 14,136,667 15,030,000 14,136,667 15,030,000
Aanuiten - gnd 13.1 14,247,106 14,247,106 - -
funindmduldsansaadnd 16 - - 7,728,745 9,608,683
m#duldgnin w e 15 53,127,263 72,290,596 5,895,093 3,966,834
FunIn ﬂﬂuquﬁuuﬁ'u 11,497,935 3,928,903 3,874,910 2,817,624

FANFAUNITN sﬂsimgwﬁ 8% 2,440,322,382

2,521,118,395

1,358,221,700

1,338,063,174

FINFWNINE 3,118,013,335

3,322,372,958

1,684,145,307

1,799,534,833
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UIEN N1.5.19. 1o1Be N6 (NKE1TK) LazuIENtaw
JUUHAIZINENTILIN (61D)

b 3N 31 SWINAK 2560

“E : UN
JUNIINIIN JUNIIURNIZAINTT
WANELNAG 1 2560 1 2559 1 2560 1 2559

ﬂﬁ%mtﬂz&humaa@'ﬁaﬁu
ﬂf':%umgm'wu
Wudniiuiydswensuas

Lﬁufj’ﬁmzﬂzagm’mamu”umsﬁu 17 251,159,695 249,228,923 205,742,173 100,690,408
Lﬁ‘i"mf:miﬁ'lLLa:Lﬁi”mf:muﬁwﬁu 6.2 W8T 7.2 WA 18 148,191,921 285,486,193 47,075,165 130,083,070
SIUUBIR AU BT NTAS

fwuatnyznglunited

WuiHuIzezeNEniunIIn 19 11,198,849 11,864,873 - -

WHEUWINFY TN T 20 45442944 96,722,308 192,884 186,530

mﬁaumu&zyzywﬁwmsﬁu 21 129,513,910 153,948,831 2,936,870 3,104,014
@J’J LANLUTNBAA - 350,000,000 - 300,000,000
Lﬁﬁ%ﬁﬁﬂﬁuﬂfwﬁ 3,331,844 23,298,096 350,911 200,970
mﬁﬁu"l,ﬁﬁaqﬂﬂaﬁmm 3,604,320 3,919,638 - -
WUIURWIREAEUAN 9,002,206 16,540,750 1,270,520 1,030,336
WUIUEMNNRIAI 3,055,124 4,848,990 3,055,124 4,848,990
%iﬁquuﬁﬂuﬁu 18,660,504 12,904,341 3,087,617 3,321,639
i’]&lﬂiﬁ%‘lﬁ&g%ﬁﬂ% 623,161,317 1,208,762,943 263,711,264 543,465,957
ﬁﬁauv[aimgwﬂﬂ%
Wuntiuzeze1NEaNI WIS - gN3 19 30,987,144 38,274,607 - -
wilguanudy e - gns 20 90,687,281 66,626,643 489,926 682,810
m’fﬁumuzér”:yrywﬁwnwsﬁu - gnd 21 517,681,616 380,553,096 5,827,937 8,764,753
witsumsuldsemadatyd 16 7,801,886 7,091,518 - -
Uszanmmsnitausnsunadsslomingnom 22 14,593,701 7,517,960 3,856,442 1,326,205
ﬁf’fﬁuvl,ajmuﬁmuﬁu 6.2 10,954,767 10,885,546 1,284,177 878,677
smwﬁ%u’lajmgm% 8 672,706,395 510,949,370 11,458,482 11,652,445
SINNHAB 1,295,867,712 1,719,712,313 275,169,746 555,118,402
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#Y : UN
JUNIIIUIIN JUMIIWRNIZNINTT
winong 1 2560 1 2559 1 2560 1 2559
ﬁf:ammzai'mmm@‘ﬁaﬁ:u (fa)
danzadnnann
NuTouL 23
nuaanziion
AUENTY 153,580,743 ¥u yadiuaz 10 U lull 2560 uaz
ﬁua’m"’mu 87,760,425 ﬁu ;‘Jlamﬁ'ua: 10 un 1uil 2559 1,535,807,430 877,604,250 1,535,807,430 877,604,250
nuﬁaammz‘*ﬁﬁ:uﬁa
WUENTY 103,525,811 Wi yaduaz 10 v lull 2560 uaz
ﬁumu‘”ﬁy 87,760,425 ﬁu ylamﬁua: 10 v Tuil 2559 1,035,258,110 877,604,250 1,035,258,110 877,604,250
mmﬁugamﬁu 84,140,539 84,140,539 84,140,539 84,140,539
f'lsazau
AARTIURT - f1389@1ungnane 32,652,000 23,572,000 32,652,000 23,572,000
g1 laledasss 349,744,341 329,204,133 256,924,912 259,099,642
smﬁ’sumaw%ﬁﬂmg 1,501,794,990 1,314,520,922 1,408,975,561 1,244,416,431

' v a AN Ao
muvlmmm"lwmmﬁ]muqu

' YA @
ANFAINVDI B;IIE’IEI‘V‘!%

@

aa 1 ey £d
NRBEAWLIEHIND DI g‘navj‘%

320,350,633

288,139,723

1,822,145,623

1,602,660,645

1,408,975,561

1,244,416,431

3,118,013,335

3,322,372,958

1,684,145,307

1,799,534,833
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UIHN N.5.19. 1o1Be N6 (NK1BH) LazuIEngas

o (=3 <
gy ﬂ'l\li?.l'l @I‘V]I%L‘]Jﬂ L8939

“WiE U
ﬁﬁﬁ%’nﬂ?;uzgﬂi'%ﬁ 31 5W21AN 2560 VMU JumMIInanzians
ele WANBIAG 1 2560 1 2559 1 2560 1 2559
neldanmse 6.1 LA 7.1 957,580,101 701,171,449 465,989,253 305,434,296
ﬁﬂVL@T@hL“ﬁﬁnﬂmLa:mUﬁnﬂ 7.1 408,825,832 441,162,271 - -
ne'ladusassu LﬁN’]ﬁ@Wﬁi 78,325,426 71,844,628 78,325,426 71,844,628
elaSuduns 13.1 - - - 193,699,976
sm"l,@”ﬁu 6.1 WAL 7.1 30,563,537 31,204,286 32,293,535 23,649,534
el 1,475,294,896  1,245,382,634 576,608,214 594,628,434
aunwuazallane
ﬁunumw 6.1 LA 7.1 776,832,737 588,002,286 426,815,265 280,176,235
@Tunumvﬁ'ﬁnummzsnmmﬂ 319,661,026 353,072,225 - -
AUNHUINTTU ANHang 61,624,415 53,484,043 61,624,415 53,484,043
ﬁunu‘tumsé’mﬁmﬂm 6.1 48,806,526 52,537,566 8,434,239 16,393,087
aldanalunsuinig 6.1 U8z 7.1 132,756,907 126,512,142 55,737,249 57,997,507
ﬁunumamiﬁu 6.1 62,043,774 60,048,732 13,633,354 8,730,987
sm@i’unuuaxﬁﬂ%m 1,401,725,385  1,233,656,994 566,244,522 416,781,859
ils@anwnawmsEnla 73,569,511 11,725,640 10,363,692 177,846,575
Ne'le (@lgdne) mEdule 16.2 (8,181,139) (252,042)  (2,195,635) 3,678,543
ils@anw)anddmsul 65,388,372 11,473,598 8,168,057 181,525,118
ﬁﬂs(m’mn%)tﬁmﬁ%@%‘lu 16.2
ﬁﬂnﬁﬁézylaignu”uﬁniumuwadﬁv'st?ammgulumﬂmfi :
fls (219N) mnmsi’@gamlmimaoﬂs:mmmwf:ﬁu

dmiunadszlozininau - gnfanmsduld (3,557,254) - (1,262,787) -
ls @ranw) WaaSeaudmsud 61,831,118 11,473,598 6,905,270 181,525,118
msussils@rann)
d’mﬁlﬂu“ﬂﬂdu?ﬂ'ﬂlmg 32,893,213 (2,203,509)
mw?iLﬂu"uaqmuvlei”l,ﬁﬂ“?’ivlajﬁéwmamuqu 32,495,159 13,677,107
ilsgnsdmsul 65,388,372 11,473,598
msutsmls@ianupdaasa
muﬁl,flumaau’%ﬁn’l,myj 29,620,208 (2,203,509)
ﬁhuﬁL‘flwuadmu"l,ﬁl,ﬁﬂﬁleiﬁéwmamuqu 32,210,910 13,677,107
mlsinasadmsull 61,831,118 11,473,598
ﬁﬂi(mmnu)@iaﬁ:%fuﬁyug"m
ﬁw"Ls(mmnu)qﬂ%muﬁLﬂumaou‘%ﬁ'wlmy’ (N : W) 26.1 0.34 -0.03 0.08 2.07
ils@ianu)aeniunlsuan

ilaananudeduliuae (rwasgiiauuiunlng) 26.2 0.33 0.08
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AU T UIN

IUNITETUIIY

JUMIEHRNIZNANTT

w1 2560 1 2559 1 2560 1 2559
NITUARUAADINNINTINANTIY
flsnaunBiSule 73,569,511 11,725,640 10,363,692 177,846,575
Nemsdsunsznumls (anu) gniidun
PUaaTU (318) NNINTINAURWING
aFaunmuazanliidayd 14 W8y 15 137,189,642 148,169,844 8,370,792 8,119,717
fnFmasuazRunswd laidaian 1,482,020 1,530,672 1,482,020 1,530,672
AT AN TLRUA T 360,000 360,000 360,000 360,000
minnsn o fispdadny - 6,313 - -
alddrsmatszlomintinanunataananninm 2,978,658 1,515,956 1,060,287 277,645
saniigny 22 - 9,292,058 - ,
wilsFtazgy 9,523,907 - 6,571,746 -
nﬁuiwanflsmﬁaﬂﬁaaﬁm:g@ 10 (573,446) (463,570) (191,780) -
mi'm'lmmiwammumﬂmm@yjammaaﬁuﬁ']mmﬁa 10 - (188,282) - (188,282)
HAYIANHAINNNIAAYAAIYBITUAAILAGE 11 2,459,790 440,331 - -
110N @'ls) mnmﬁ@gamqﬁﬁﬁmaa 11
Fuasnuiansnigslifaiuie (620,667) 195,808 (7.662) 211,665
manu (f'ls) mnmsa‘immsJL’Suame'mm 9 (228,491)  (900,298) (14,390) (900,298)
IO 'ls) nsanuanaoudisslifeduess (1,068,406) (382,617) (870,508) -
110N 'ls) nnmsdmheunswgans (10,978,170) (12,821,888) 71,006 -
MANUINNMIAAIRINEFUNTHEIT 15 1,223,829 5,203 11,785 5,203
TouFuniwdiduenlsane 15 - 11,695 - 11,695
21091 @ 'ls) Mnmysmheiunindansndansudn (6,197,959) (917,376) - -
Manu () mnﬁu‘n%“wslrvﬁ'w'fj?aﬂé'uﬁum”@u”mﬁ 15 (1,912,158)  (1,511,603) - -
U UNATU - - - (193,699,976)
MNemadiudyngld wazenldsnaau - 41,898 - -
@ama’jymi'm 60,488,932 58,433,089 13,002,251 7,891,534
fls (21091) PNMIANRUNUADY
mawasuudasludunsnduasnilaudiinem 267,696,992 214,542,873 40,209,239 1,466,150
funsndainanuanad (Lﬁm‘fu):-
gnﬁﬁmsﬁwLLazgnwﬁmm“muﬁ'u 14,558,017 (45,668,301) (23,698,364) (56,548,566)
IHBIETHIN 2,823,148  (1,866,044) 2,823,148  (1,866,044)
fFufaunae 118,097,366 (72,445,686) 125,489,469 (82,559,467)
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JUNTEUFLIWER (AD)

dmsuangnini 31 SuINAN 2560

“E : UN
JUNIINIIN JUMIIWRNIZAINTT
winong 1 2560 i 2559 1 2560 1 2559

NITUFLWAAIINNINTINANBIINN (AD)
FUNINIGURBIUAARI (Lﬁwfu):- (619)

seleneslalasonuiu 6,473,905 (19,481,256) 6,473,905  (19,481,256)

LWL IZNWHRIN (2,410,728)  (3,640,744) (2,410,728) (3,640,744)

ﬁuw%’wﬁmuﬁwﬁu 3,005,580  (3,774,523) 4,141,674 (3,308,785)

fUNIwW ﬁvl,ajmg‘uﬁﬁuﬁu (7,544,876) (437,662)  (1,057,289) 70,286
wisuE I AnnwRNdn (FAR):-

Lﬁﬁ%ﬁﬂwsﬁma:LﬁT'mf:maluﬁwﬁu (137,743,866) 110,774,909  (83,522,046) 62,877,679

e EunIwe 20,202,194 20,341,335 (200,969)  (1,656,513)

KIS TR Rl (1,793,866) 14,471,568 240,184 621,458

WU WRUIA (7,538,544) 467,554 (1,793,866) 467,554

Uszanmmsnitaudnsunadszlominsinan 22 (349,484) (196,638) (108,534) -

wiﬁquuﬁﬂuﬁu 6,389,429 3,387,003 (234,022) 2,174,392

wfrﬁuvlamquﬁﬂuﬁu 69,220 1,670,164 45,500 -
pwaalax1an (171dln) Nanssauaninen 241,530,099 218,144,552 66,397,301 (101,383,856)
U (378) mﬁl,‘iu”l,@i”ﬁaqﬂm 13,069,904  (22,911,074) (1,928,259) (383,403)
Ruaagnslaunon (aluln) fanssudniuem 254,600,003 195,233,478 64,469,042  (101,767,259)
NITUARWIAIINNINTINAING
Fudnsunansfaamizendseiuans 2,977,514 5,955,028 2,977,514 5,955,027
s’f‘?aﬁuamwﬁ'mm 9  (225,000,000) (165,005,720)  (30,000,000) (115,000,000)
Lﬁuam%'m'mﬂ'm‘i'mmm’Euamufﬁmm 9 186,229,959 145,000,000 36,000,000 145,000,000
%aﬁumnuluu‘%ﬁmiaﬂ 13.1 - - - (183,500,000)
L‘Eu’l,ﬁrjﬁmzswmn,riu’%ﬁwaiamﬁ'wfu 6.2 - - (245,000,000)  (214,000,000)
sufwduldtuszazonuniuidndas 6.2 - - 214,000,000 110,000,000
Fofuninganas 15 (161,327,648) (243,964,524) (1,229,540) (8,974,268)
BURATLNM TN RIS FUNTNE
N9 15 107,830,919 33,953,065 355,514 -
Foaunindliddan (21,100) (58,600) (21,100) (58,600)
ST HATL - - - 193,699,976

Ruaagnslannon (151u1w) fonssaaemn (89,310,356) (224,120,751)  (22,917,612)  (66,877,865)

75




UIHN N.9.19. 1a1Be N6 (NE1TH) LazuIEneay
JUNTEUFLIWER (AD)

dmsuangnini 31 SuINAN 2560

TEIasis

T.C.J.Asia Public Company Limited

AL UN
JUMIIUIIN JUMIIWRNIZNINTT
WANELAG 1 2560 1 2559 1 2560 1 2559

NITUARREAIINNINIINIARILIN
L‘EuLﬁﬂLﬁuu”ty"‘ﬁﬁmﬂ’ml,azL’SufjﬁmzUzagu

nETwMSIwANY (3aa9) 2,913,834 82,651,354 105,919,368 71,947,288
fuanIuneaaLiudn (aaad) (350,000,000) 190,000,000 (300,000,000) 140,000,000
UG HuTzozNE0NTUN T 19 3,911,800 39,934,200 - -
ARG I T AT TR R L E LI I g 19 (11,865,287)  (17,865,326) - -
L’Euﬁﬁmzs:mamnu?}ﬁﬂﬂasLﬁu’fu 6.2 - - 30,000,000 -
tszfuduiduszozonuiisngdes 6.2 - - (30,000,000) -
BURATLNMINBRUNINGD NI INALAK 15 298,778,263 98,942,000 - -
FrazAuniiAuAE L TN T (94,035.993) (128,612,253) (186,530) -
ﬁWi:ﬁu%ﬁﬁummﬁymwL°1hmsl,3u (122,082,429) (126,604,524) (3,103,960)  (4,040,775)
%’umﬁumnmﬂfﬁwﬁaﬁu 940 282,777 940 282,777
Suuesuumw 231 157,652,920 - 157,652,920 -
BT TUNE - (9,800,000) - -
N UﬂﬂﬂLﬁU (54,942,626) (63,437,211) (10,392,036) (9,539,641)
Ruaagndlaanan (1alylw) fenssasamBn (169,668,578) 65,491,017  (50,109,298) 198,649,649
BusauarsIEMSTgUTNGEREALANZ® (anay) (4,378,931) 36,603,744  (8,557,868) 30,004,525

RWAALAZIILNTNUNLEHER Db VA1 69,079,543 32,475,799 36,923,783 6,919,258

BuaauaznamsiauwiGusn o uaul 64,700,612 69,079,543 28,365,915 36,923,783
”agau'?iuLauﬂiznamnnimaﬁuaﬂ
1. Mumindlsduee

11 gnwildnindan 280,000 - 280,000 -

12 lewdwdasduadsassnadugunsng - 7,792,465 - -

13 Gosuninddwdude 3,509,110 - 350,910 -

14 Fedunswdlasmarhsygitide 66,908,658 869,340 ; 869,340

15 Sasunindlasmaaggisininiu

LAZLTINALAK 234,776,029 140,813,246 - 8,004,529
2. fwmissldladnlduensSuiwdeionnas
ﬁﬂll’]sl,‘ﬁlﬁiaﬁ‘ﬂﬂi’illﬁ’]Lﬁud’]ul%a%’]ﬂ@] 894,676,549 812,762,506 696,083,301 486,966,642



TEIssis

T.C.J.Asia Public Company Limited

UIEN 1. B. 19. 18188 I1NG (NHE1BK) UAazUIENLY

WN’]EILWG‘!ﬂizﬂaiJOiJﬂ’lil?i%

3l angaIni 31 5uNAN 2560

U

VaNa
u

2.1

22

7

vialal

U3y aanzidowduuSenumsuiing auwsenTiygauIsnumsuiing w.e. 2535 NUNTNTNWIGTE
Walun 7 fwnaw 2538 UIENY diliuginanan Ao TTNLAZFIRINELATRIININRRBNNITEN 1T% JauNIALeas 30
AN 109N UAZINATH FIMILTINANIABETIURLTINIMTULES PRI RN LHLARN WwazpINILANADETY

lopddwinnulng Aseginuf 3/4 my 9 auwLIW-ATA N 18 duaslant Snauwnd Jwiasynalnms

U3uNe aﬂﬂsxﬂauq‘sﬁwﬁ'ﬂmwm LIL‘V\@lﬂizﬂa‘ll\‘]‘i_lﬂ'ﬁﬁ%‘iz‘lﬁ’j’]dﬂ’] 88 2.2

O LB NI AT LN
LI AITIANNIUNITIS

a & o o & a 9 o v o & A o,
JUMIIu "ﬂﬂﬂ’]“]]%@]’]&lﬂ{]ﬂ&l’]ﬂtﬂ%ﬂ?ﬁ?vlﬂLI aum‘muauummadﬂquvlmmmmmﬁammazmﬂmaaammu

mn‘iuﬁvl,aj@j'"w,ﬂﬂﬂ”ummvlm

swmadunuaziumiduanziams ldardumuanaspumnsawnimadusasdszmealna ol
wir i Ran1sid we. 2543 Semansanufivanaspumaiydneanmeldwse ey gaininiyd
W.f. 2547 MINAIMIAANNUAzLLfTENMIMtyEAdzmeldlananindndydy wazaudaiivuazas
AMRNIINNIIIALRANNINGUAZAMARANNINE N ABMITaruas i EwaNsNuNIM T Mmaldwsermiyg @

RANNITNEIWRZARIARANNINE W.6. 2535

IUMIBUTNVUAIUMITWarzRaNTs Wisuamunusinimualuanasgwnstydng atun 1 (U359 2559)
1389 "Mk LERBILNIIW" LazuaaIMEnIataimualulzman i gIiamd Gas Hnuemunaten

Gl IUMIT W.a. 25597

a a a \ a a ] a A oA A o
JUMIETUTIWURNLMIRWANZAIMT LaasnibgtuaTiduwduum snmﬂuaqmmﬁslﬂuﬂﬁmLuummjaamwm

Ao a a A 9 = o o A = oA
wazUSENEiL LLa:NﬂﬁiﬁﬂLﬂﬂluﬂwﬁEJL‘V\@lﬂixﬂE]UOUﬂ’]‘iL{I%LWE]l‘HLLﬁ@GLﬂu‘lﬂaﬂ‘U’]‘H pnviunazszdluagnanm
RANNITAANNILNITIUIIN

a Ao o & a aw oA A o Ao o &
JUNINWIINW "l@a@mmuf[ﬂm’amummmaaumw 1N.7.13. LALTY NG (WAITH) LazUINLas mmavl,ﬂu

gufiuians Fasaunsnan (uaz)
ﬂi:m“nﬁq‘a‘ﬁ‘ﬂ ludszine 31 5.9. 60 31 5.9. 59
USHN Dniasw weud sa3uuiug Thanuazirve
Sunag na L3098 nINanIn Tne 99.99 99.99
U5 laly Saauwilon $1na NAAYiBLAAN RN Tne 51 51



22

23

3.1

TEIasis

T.C.J.Asia Public Company Limited
NI NTIATNILNTRN (A)

WANNIIIANILNNTIIUTIN (d8)

Uiy azfiehdniaruquisnisiidnldasunievisndesld winuivny Jantldsuniedaulaanlu
Na@ammwnaaﬁamsﬁﬁﬂﬂamu uaznsnlgswalumssinianssufdnansznuadeivedende

TIWIBLIBRAADL Lmuﬁ'uvl,@i’

sunmaduvesisndasldgnianmalunsiarisunmaiulasGuaiudiuiivisnlngfsuaniuquamnan

ﬁ]uﬁﬁuﬁmimqu?{uq@ BN

a t§/ 4 a o a 1 Qs =Y al L= { v Qs a Qq:
msmuqummmﬁaumm uazUSEndasidasunsodantlunanauunueuulsaInm A TeInuAINITHY
LLazﬁmmmmm’tumﬂ%ﬁmwmﬁaﬁﬁ]m‘sﬁfuﬁﬂﬁlﬁ@mamzwmﬁaa‘hmwﬁumamammmaanéjw%ﬁ’w N
%aﬁﬁ]m‘sﬁai‘uﬁéwmﬂumimuquﬁfu"l,ﬁgniauvlﬂsTacT%a NSRRI UNTONINIHAZNNITZULALINUNITION

U 9

o U A e A 1 IA v ¥ aa v lil v
snmuquanihonillddidnihonilidaaldgaeAfiahaniiodas

a a e - Ao A A 4. A o o aw @ o Aado o
sumsiiuwpasvsundes  JaridulasfiunlusumsSugudenwnuuseny wsslowlouansiyingag
LTULALINY
paAAIRNITERINLTENY uazuSEndes Tansdniviuidmzidy  Susenulunisndesvasivny
wazduliiFen liddwamvquuaisisndes laaaseniniumaiunuiug

0 v oA A 1A o A ' o A a o 6 a a o i ' P v v
ﬁ']%vLﬂLﬁUY]vLNSJEﬂu’]"Dﬂ'JUQN fa ﬁ')%“ﬂE]Gﬂ’]vliﬂiaﬂl’]ﬂnuuﬂzﬁuﬂiwUEEV]'D"IJE]{IU?HY]EIE]U@'J%Y]VLMVL@Lf]%TBG

U3unlng uszusaaidun mmmmmhamnimuﬁwvl,ﬁmmunw LLa:dmmmgﬁaﬁﬂmuLLamg’mzmiﬁmw
ARNNITIAYINIUNTLIWRNIZAINNT

a o v o a a { ' ] a a o a
UIWNY VL@‘il@YI'IGUﬂ’]SLOHL%W']Zﬂ‘ﬂﬂ']'SLﬁE]ﬂ'i:Iil“mi@]Bﬁ’]ﬁ’]imz SINLLEW’I\‘]LG%&G‘YJ%I%U?H'Y]EJE]il@]']ll’)%i']ﬂ’]“qu

NATFIRMTIIBWNIN IR IR
A wnIsnuInNItulnindnagiauluddagiu

luszndned vSEnguazuIEndas laiinasgIuNIINENUNIINITIN LaZMIAANVNIATTIHATIIBITUNIS
mMItuaiuyTuly Uy 2559) Mufwwd Juanydatulng Slinadsaulssmiuseuszoznmnoyin
Sulunienadiun 1 unman 2560 HaUJUR eIIuNINBNUNINIERGINE I IUSULanTedali
ad A va & oA o a : ' Lo o v °

fwdalifidewriifisuivinauniimonunemituiznidszme lasdulngidunisdiudyedasd
wazdrAw mifianauazmialiuwd fuaneanedyEnudliinasgiu mahnesunmsnunimaiuue:
MIAANVANATTIUMINENUIMINIERTULTUL uazwwnd Jianedydadulmidindanied juanlud

NANITNUANILDUENIZE A AaIUNITUBILIENY uazUIENLan

78



TEIssis

T.C.J.Asia Public Company Limited

3.2

79

N1AIZIRANITIIVIIUNINITREW IR (Aa)
WAIFIMMIVYT aULfl 27 (UsUL9 2559) 1389 JUmnTmanIznanT

mmgmau‘”uﬂ%'uﬂgdf: ﬁmuﬂmuﬁamﬁuLﬁuﬁww%umsﬁ'uﬁﬂﬁty%L‘Euadnquu‘%ﬁ'wﬂ'as duasnulums
P uaeuasmuluuisnny lwsumsGuamsfiamslasifensufinawisamldnld mufiefunlilu
NAIPIWNIL T aliufl 28 (d3utly9 2559) 389 L‘iuadnuluu‘%ﬁ'ﬂi'auLLazmsiamﬁ Y Aansdasls
Bmaiuindyfdsnudmiutusmuidazlszion wazminfiamafeniuiniiusinuaindiauisam

Tadslusunsduanizianis ﬁanwsﬁaaﬂ%’uﬂ‘gamUmm‘“aﬂﬁhﬂmﬁ'ﬁ'ﬂ%'uﬂ”aum‘"\ﬂ

W93z InatuaIns ldnansenudasumaiuaesuieng wazu3undes hasandisuinislanansm

LLﬁaiﬂa:Lﬁaﬂﬂ’uﬁﬂL’Eum"qu@”@n&h’smu’“s%ﬁmnﬂmumiﬁmmwwzﬁamimmLam

'
o

a =) v a v ' 1 @ o g
s Inenuminadulnin lddsmalunsfanpunsuds uddslidnagsaul
lusznineldegtn snmindndgdlddzmealdnasgunsmnonunminaduuszmifanuanaigiuns
A o 'Y 'Y ° v A a v o oo [ A Aa

MU IdRatuliulys (d5udys 2560) Srwaunanpaty Silnsdsaulddiwiviumaiuidsey
szpznaUydnisulunianasiud 1 anvew 2561 Wuduly wesgumIneaunmaisasnsalasy

s A a Ddg ﬁl va AQI 1 = ﬂ/ a ' 1 T
mydsudymiedalifidudelifitlemvnifisunuanasgiunsmenunenadusznialzng lasdulng

dunsfudsedesduazddndt nsanuuszmisliuwd judmenstgdnuglinegu ddalud

NNINWMIVLT
a Fil a o a
atun 1 (d9udgs 2560) MIBLEBDILNITU
o A o a o A
auun 2 (Jsuiys 2560) AWAAILAAD
o A [ a
auun 7 (Jsudys 2560) JUNIZURIIBRA
o A o o A a o a v a
auun 8 (Jsuiys 2560) wlaunsmstpd maddsuidsslanmminetudusstadanaia
auuN 10 (UTuil34 2560) AN I ENAITOUTTIZIAN T
o A o o ' Y
auun 11 (Jsudys 2560) RYINBRIN
aUUN 12 (U333 2560) miGule
auuN 16 (U133 2560) N@w 01017 wazgunaal
auuN 17 (UTlsa 2560) RQLT
auiuN 18 (UTil3d 2560) e'le
aUUN 19 (UTl3a 2560) nadselumiiaInina
aUUN 20 (UTl33 2560) mMItyFdmiutuganyuaniguiaussmaiamsdayaiiuany

ANMNTILLARBIINITLIN

alun 21 (U3udsd 2560 nanIznuINMIURsuLlasasaanuanifauduanaidsina

mil,ﬂmwm]”agaLﬁmﬁ'uqﬂﬂaﬂ%aﬁamiﬁlﬁm%qﬁu

)
auuN 23 (U333 2560) AUNWNINE
auuN 24 (U353 2560)

)

aluN 26 (U333 2560 mstgduszmsngaulassmsuadszlomiidosanainan



3.2

TEIasis

T.C.J.Asia Public Company Limited

NIAIFIKANIINLIUNINIRWINAN (Aa)

VAU IVLT ()

atiuf 2 U3u1l39 2560)
21U 28 (U139 2560)

o

LU 29 (U139 2560)

[

21U 33 (U133 2560)

o

7(

(

(

(
atiuf 34 (Usu1/39 2560)
atiufi 36 (J3u1l3s 2560)

(
(
(
(

o

aLuN 37 (U3u15s 2560)

o

aLUN 38 (U339 2560)

o

aLUN 40 (U339 2560)

o

AU 41 U3u1l39 2560)

VIAIIIBNITEINTUNINITLIN

auun 2 (UJ3udsd 2560)
At 3 (J3u1l39 2560)
AU 4 (J3u1l39 2560)
atiuf 5 (J3u1l39 2560)
At 6 (J3u1l39 2560)
atiuf 8 (J3u1l39 2560)

o

auuN 10 (3139 2560)

o

(
auuN 11 (3139 2560)
auuN 12 (3139 2560)

(

o

auuN 13 (3139 2560)

NIRNANVNINTINUNNTUD

21U 10 (U139 2560)

atiuf 15 (3u1l39 2560)
atiufl 25 (U139 2558)
atiuf 27 (3u1l39 2560)
atiuf 29 (3u1l39 2560)
atiufl 31 (3u1l3s 2560)

21U 32 (U39 2560)

aaspumInenwmInadulnif lddsemalunasfinpunsuds wddslifinadiaule (de)

JUMITIULANIZAINNT
L‘Suamusluu’%ﬁ'm"mLLazmii"mﬁ’]
minsnumInIduluanmiessgfaniduiaguus
mladaru
JUNNTHIWIZAININNG
ANIADLFUBIRUNING

R S S R
Yz INIRIFY RRFUNDNNATY LASFUNITNENDNNAT
a o ==
Funsnglidanan
aé’wﬁm%’wﬁlﬁam‘iamu

IMNBWAINIIA

myswla ﬂi‘*ﬁﬁmﬂummﬁﬁ
minugiﬁfﬂ
synsznuny
A [ ' a A o A o A A a
aumwﬂwgunﬂuma"bLwammm:msmmmmﬂUmaﬂ
AMIRITIILATNTU T AUAARINTNEINTILS
FIUINNA LTI
JUNITEIUIIN
MITINAITN
v dl 04 [ v A a ﬁl
ﬂ’]iLﬂ@]LNU“IJHHﬂLﬂEJ’]ﬂU&’JuVL(ﬂLaﬂluﬂﬂﬂ’]‘iau

mﬁ@gamqﬁﬁ‘isu

ANUTILMERIINIFUE - N3t lidanuiiaTasadnaaniianzas
AUNINTINGUAUIY
S UNTIEUWTRI - ﬁagﬂaﬁlﬁtmﬁmw

A A % A A A A A o
mEsule - mIasuulassniwnmwmensvasiaminisvasiiar

A & Y , Ao &£

mydsziiiwbamay i duenuliuungwaineg
madansdaysvastoanasdulmuninig
Nuld - NumswanURsungInuUINTla

RunIwglidanamn - @i’unm’?u%@i‘

80



- ; -
TCIasia
T.C.J.Asia Public Company Limited

NAIFIKANIINLIUNINIRWINAN (Aa)

3.2 aaspumInenwmanadulnif lddsemalunasfinpunsuds wddslifinadsaule (de)

MIANNVUINITIBNTINLINUNIIN LI

- 4 » r Xo Ao X X N
aUUf 1 (U339 2560) madasuudasluntiunifieduinnisianau Iy uaznia
NUANBULAMLARING
o A (% P [y [ ' A '
auun 4 (UJsuiys 2560) matssdiwindoanasisznaumiasyyitiwsa
o A (% a A ' v a & o
alun 5 (U3uise 2560) anflusuldiFoannamunisienau maysaeuaznslioyy
FSNIWLIARDY
auun 7 (U3ui3a 2560) msﬂ%’uﬂgaﬁau%ﬁ‘umﬂﬁmmgmm‘sﬂ'f 21U 29 (UTU139 2560)
1389 MInsnun M Iiuluanwiassgianddwiaguus
21U 10 (U139 2560) IUNIEUITAINNMALAZ NIRRT
LU 12 (U39 2560) TaanaIFNUNIBUINMT
21U 13 (U139 2560) IﬂiLLﬂi&lﬁﬂ%ﬁLﬂmLﬁgﬂﬁ”}
o A o v o o A o ¢ € o o a & 4
AN 14 (U339 2560) Tadnaduniwdanulasimnadszlont dorhnuadunuiudiuas
UFUnNutuaInemMImanit SRIUNNaIgIwmMItIatun 19
(J3u1l39 2560) 1309 nadszlomivaninam
aLuN 15 (U3u13s 2560) S QIEINTUMINAFIOFINITUNING
o A [ ' A o ¢d g . a v o
auuN 17 (U3u13s 2560) mMsdneFunIwe S uaaliidwes
o A o a o ¢ [y
auun 18 (U339 2560) milanguningaingnen
aLUN 20 (U339 2560) dununsianidulutiamanfadmivimiiosdnau
auuUN 21 (3159 2560) WuNE933

ANBU3HIITOILTENY UATUIENLOY LTaTINAITIUNNITILIIUNINMIETE MIAAINNIAIZIUMTINLIN
NIMITUa YUY wazuwil judndydadvln szliduansenuathadumszidydasumaiuie
o = a wn [ I3 a lild dl a o a v 1 d‘p
el i adwlsfiony nasguninonunenmiduidnisufsuulamanmdany sydldasdalud

o o o A % a a
NIATFINNIIVYT BUUN 7 (ﬂ?ﬂﬂ?\? 2560) L3839 JUNIEURIIUIA

o X v o o A a A o A Ha a A a X
NIGITIURITR '1@mmsﬂ’suﬂ'§mmﬂmwwagmwumummnunmﬂamuuﬂauluwummmﬂam':?mﬂmumﬂ
AanTvaamsuninidunemsnidutuaauaznonmsn wldEuea dhousniseIuTEmy wasusumeas 11ain

WeIuaLUaIna ez ldnannudosumaiuuesuiEng uazu3sndoy
WAIIMMIYT AUUT 12 (UsLLlge 2560) (389 MBETule

[V~ N YRR o A v A an “ Ao o N L - | Ada e
nasuatuh lausuddesnoldtanulwie ity fdmiumsiduldsedadnyEnydidfunindnda
yasdsyafydnyiddwndinhyadumBvesduning dhouinisvesniiny ussuivndas et

WesualuaIna ez ldnannudosumaiuuesuiEng uazu3undoy



4.1

4.2

4.3

TEIasis

T.C.J.Asia Public Company Limited

wlaunamstingdndan

a a a va o & o o a o
JUNINWITNLEISIUNIILIULRANIZNINIT Vlmmmmulmﬁawaﬂmmeﬁmsuuﬁﬂmmﬂm‘qumu quﬂil@]

yadwasasAlsznavsundu onviu anafinan liluulouemaiyfudasiade
ulsnanstdniiauadide ldildteU judlasaduauadnivsunadunniauszoznnfingiu
mysuimeld

uIEny  wazuIsndes suinldlelienudulylddenthinindslomiiaassgianiisidasiunems
UgFanidhgianmauazauniniayadivasiwiungle ldadaiigate
eldanmane fud Sufidednsdswaufudt lauanuFoswsznaaauununiiodragysasanaidu

Lﬁﬁmaaiuﬁuﬁﬂﬁuﬁgﬁéﬁauﬁa USHNY wazuSENtas fﬂ:lei%'ujimvl@i”ﬁ']mﬂu%m'sﬁ'\ﬁum‘smuquﬁau’%ms

Fuennoe lUuadts
Neldanmsliusnng %’ujl,ﬁavl,ﬂ“’lﬁu%ﬂm,l,ﬁgﬂﬁ'}LLf,i”a

e'ldannissusmun %’uimu?'ﬁ'é’@md’mmaamuﬁﬁua% BATIEINVRINUNYNRSIE I UIMIADNNT

= = @ A a & % 2 o A o o & A ' o o
L‘L]iil‘uL“nEJ‘.I_IWLW‘]‘LLG’]%‘Y]Lﬂ(ﬂ“ﬂ%LLa’Jﬁmﬂ\‘i’Juauﬂﬂ‘u@]u“qum%‘ﬂd%N@mﬂ’lﬂ’s’ﬁlﬂ’ﬁyl,uﬂ’liﬂ'ld’m@]’mﬁmuwu’l
Y [l Qs ad v e 1
i’]{]vl,ﬂﬂ']l,fﬁ'] iﬂﬂ@UQﬁLauﬂiU@aaﬂaqﬂq nyy’]l;‘ﬁ’]

BUFALIZINEN AL USRS

a A a a a & A . ~
BUFALAZIENINS UL UER 'V\SJ’]EJﬁG HUEe [FwHINTUIANT LLazLauammwzauﬁﬁamwmmfga BN
a a 0/ a 1 dld o 1 1 a A e 0/ dl v 1 s
L‘f]%L\‘IuBJ’]ﬂﬂUﬁﬂ’]U%ﬂ’]iLx‘i%@]’N5] wum%u@vl,nnauvlumu 3 mauuummu‘n"l@m LLﬂZiNNﬂ’]’izEﬂﬂW%l@G]

2 & a A o < A daoe 2 A A o ' Ay o @ P
i')llﬂ\'i@nL{]uﬂizLﬂﬂLN@LiﬂﬂLLNz@nLduﬂwﬁuﬂﬂﬂqﬂu@ﬂqﬂlu 3 leawnIanasnin LLaZlelllma%qﬂﬂluﬂqﬁLUﬂsL“ﬁ

PN seAnngn 3 10on wetiiin 12 1Haw USHNY u”uﬁmﬂwﬁuamuﬁ'amn

FuensuIaInLTasne s wonugasdn  "Budhnsmasfanissdidsznu waasnuldfunsweg
linywdsulwsvusasgiuznadu
anninIen anuinywasnan uasALHankmsITgY

¥ 1Y ¥ { o ' ad v A a ' 4 ¥ [
@ﬂﬁﬁﬂ’]iﬂ’]uﬂz@ﬂ%ﬁ%HuL%U%ﬁu LLa@\'j@n3J"ﬂ']'u:']u%aﬂ']qﬂﬁﬁﬂz‘lﬂiﬂsﬁﬂq'ﬂﬁ‘ﬂ’]ﬂﬂqLﬁﬂﬂﬁﬁﬂﬁﬂ"ﬂzqu
a 1 4 ¥ Q/ o Qs { a J a d
UIBNY ﬂ‘i:uﬂmﬂ%ﬁaﬂﬁmam}:gmm%iummﬂ@"quiﬂUﬂi:&l’]mﬁmﬁ]Lﬂ@]“ﬂumﬂﬂﬁﬂﬁmdumn@ﬂ%ﬁ
N o a = & a & & & A a
VLNVL@ SIT\TI@?J‘Y]'JVL'IIWﬁ]']iﬂlﬂTﬂqﬂﬂixaﬂﬂqiiﬂ%ﬂqilaﬂﬂﬂu ﬂﬂ‘a"JLﬂiﬂ:‘v}mq%u LRSNIIAIANITITULNYINUNIT

ﬁﬂiwﬁluamﬂmmgn%ﬁ

82



p ; o
TCIasia
T.C.J.Asia Public Company Limited
4. wlgungmsiigsndran (Aa)
4.4 fuAadnae

ﬁuéﬁmm’é‘aLLammmﬁmnuﬁagamqﬂ%ﬁaﬂﬁ% Wao LL@immlﬂﬁmﬁﬂLLa:qw%ﬁa g3WIBALHDONAT Y1
PNFUAULFONFAN Imlﬁ%miﬁwmmﬂmnwaaﬁuﬁwé’aﬁ.-
USHNY wazuSENtay

FuAnd I iNed g

- 30uAw, I0lWARdw uazgdnIaliniaTu - Feanzas
- RUALAR
VNOFULAKLAR - AFNaezas
WNTELALAE - AEdaaniaainmen
- a:vl:mmm:i'a@! - Ahdhnaw - sannaw

a [l 1 IA a a o e
VIBNLDYURIRUI (UIBN I@]I&I Talauiian INA)

- Aaneu - AF0edd 9T
- FUATERINIHER LL@:?%@T’]E«%L%EU - AF0edd 9T

ﬁmnuﬂsznauﬁ'sﬂﬁunusl,umis%?aﬁuﬁﬂLLﬂ:@iﬂ’Eﬁhﬂmama ARgTasnUMIToRua 1Hu densun
Aandsvnasdinaauasiuilasuduannisie NemuveasFumaLTazUuaz Uz iidznaudsen
i‘mqﬁu@hmamama ﬂ"ﬂ%ﬁhUﬁumamdLLa:mImj”ﬂlumiNﬁm%aﬁué{mmummeﬁmi@‘mﬁmmmwﬂna
Qamqﬂﬁﬁaﬂ@i’%’uﬂs:mmmﬂ‘nmﬁmmw:mleﬁmuﬂﬂﬁmaagiﬁaﬁﬂﬁ'smhslfﬁﬁhﬂﬁﬁﬂLﬂuLﬁaﬁﬂiﬁﬁuﬁﬂ
wianwnsuazen ks lunnune

UIHNY uazuSuHnday @ﬁ@i’uﬁagamﬁuﬁwa@m fIRTLRUA A FUDURZA1IUB
4.5 U
451 Guasmuluuiunden
L’Euamusl,uu%ﬁ'ﬂﬂaﬂluaum'ﬁﬁumww:ﬁami LLamHaﬂ"}mu?'ﬁ'ﬁmnuqﬂ%mﬂmLﬁawam@numﬂm‘ié’amm

a o [ v & A o
452 LO%QJYJ%“EQﬂ?’]QI%%NﬂWSWEILWE]ﬂ']

a o \ > = v
b %ﬂx‘]“(}%"ﬁ?ﬂi’l?l%@li’] msnuuawm slamusl,um'mm 29MIveInana Sedaidunannindiie

¥

a1 LLE‘T@N@]’I&IH&@]"]

€ A 9@ @ K

a . ° { o \a & o ' a Y )
u@zysu (Fair Value) thlsuazmnanudidslifiaduvannmalivdysyadg@sruveamannindieduusinidu
imvl,ﬁ%%amwﬁhﬂsl,uﬁw"l,w%am@nu

Qa@hqﬁﬁiimla\‘mé’ﬂﬂ%'wﬁ’Lumm@Taamwa\mm@ﬁwmmmﬂﬁmLaua%amﬁ'\iq@ ™ ﬁui’uﬁﬂmiq@ﬁmmaaﬂ

YBIARIARANNINES LA IUszINA Ny
dunuvaaduasnuinelulusznindlddmwulasiTaaioimngn
453 Lﬁuaanm:mmaﬁu

Huasnuizozon lunannin ﬁﬁvlajag}’[umm@Taamsmamm@sfiuﬁavli’l,ﬂu "L'Euamuﬂdavl,ﬂ" usaslumanugns
ﬁnﬂmlﬁamiﬁaUﬂ'waaﬁuamu Gaty) Nammuﬁnﬂmsﬁaﬂﬂ'waaL’Euamu"lﬁﬁuﬁnLﬁumlﬁmﬂuﬁﬂw%a
10N

83



4.6

4.7

TEIasis

T.C.J.Asia Public Company Limited

wlgungmsiigindran (Aa)

aé’mﬁm%’w&ﬁamiamu

C

aé’mﬁuw%’w&ﬁamsmnu loun agamSunIngnoanyas LﬁamﬂsﬂwﬁmmwUVL@T@i’lL"ﬁ”m%amnga@i’lﬁ
a & a & ' EAM M vay o A a a A a A o a o A v a A
indunIonisedadnd MRl ldd iR panudndgsfansaltlunsnfaniedamaudnialduimmialtlu

ANTUSHITINU TINDIDRIRITUNTN ﬁﬁagi:wiwaﬁaaﬁ”wa%%aw”@uuWLﬁaLﬂuaé}hm'%m%'wﬁl,ﬁamsamusluamﬂm

o a o 4 o \a v = v o o ' o
aad‘ﬁ’ﬁ&mi‘wﬁLﬁ'amiadnujﬂﬁamLiﬁJLLiﬂm Ui']ﬂ'ﬁ’qlu ‘ﬁdiﬁ&lﬁmunﬂumiﬂﬁﬁ Ufnilalaa:'lﬂﬁa@nﬂﬁl HRRINIT

%’u;ﬂ?ﬁa mﬁmnuﬁ'n@hLﬁawiﬂmazawLm:wam@numnmiﬁa Bein

USHNY LazuIunday ﬁwmmﬂ'wL?(am‘wmﬁnmwmnwa"'amﬂﬁ'ﬂylammmﬁa“uaaﬁuw%’wﬁImﬁﬁﬁumamu

ogmililomilasyszanawasiuning aaik.-
- mmiLLa:ﬁdﬂ@ﬂﬁi”muuﬁﬁﬂﬁvﬁw 20-30 1
"Laiﬁmsﬁmhl,ﬁamﬂmém%’uaé‘am’%m%’wﬁLﬁamsamuﬂizmwﬁﬁu

afImTunIndianasnusasuiEndasnlfisuazgnldnulasuidnlngldtaduedimTunindianis
amulmumilﬁmw 199 stwzﬁuw%’wﬂ‘mﬁhﬁfuﬁ’mﬂuaﬁam%uﬂ%‘wﬁﬁﬁ"['ﬂfmulumwsawaan@'uﬁﬁ]mi

Aa 4 =
Naw E]']ﬂ']iLLa$E‘]“LJﬂ'§m LLRSAILRDNINN

NA% UFAINAAIMUTINMUENTINAUHDNAIANWIINMIdBLAT (A1)

271013 LLE\]ZE}“]JT]?ZII LLﬁ(ﬂ\‘iQﬂﬁﬂ@]’]ﬂi'lﬂ'l‘ﬂ%&!‘ﬂﬁﬁﬂﬂﬁ’]Lﬁa&liﬁﬂﬁﬁza&l LL@Z@i']LﬁE]N&‘U']@WJ%ﬂ’]iﬁE]EIﬂ"]

101 uidununaTIiifs eIt lduefunIndussdunun1asiau g Mifortaanun1sian
a a 4 A va a 60’/’ v P v ¥ v [ v dql' 3
funing inaliuniwdnuagluagnwinsavazlinuldmuanudszmd dunulunistaneu nssudhe ns
yinzanuiiasasfuniwduasdununiatia

frudsznavvaisnaenisnaw mmma:qﬂmtﬁmaziwmiﬁﬁmﬂqmﬂﬁ’ﬂsziwﬁﬂﬂLﬁwﬁ‘u@Taaﬂ’uﬁnLL@iaz

o s 1

faudsznaundipfagLunaNrINa NN

] & a o ¢ a a ' % a v ¢ vad A« : .
i’]iﬁ]’lﬂi%ﬂ’]i%ﬂﬁ%%iwEI(]’]’J?LW&J%?EM@]LL‘Y]% LL@::?’]EI%’]ﬂiuﬂﬁiﬂiuﬁ@dauﬂi‘w&m’]’ﬁl‘ﬁ@]‘lluﬂaLl]‘uﬁ’]Elﬁ]’lill}]’lﬂl
1 1 1 o Qs a e <l 1 Y 4 a J
n% ﬁ?uﬂ’]"ﬁallLL‘MJLLQZU’]EGiﬂH’]auY}SWETﬂ’I’JiﬁE]Lﬂ%ﬂ’Il‘Iﬁ)’]ﬂLﬁaLﬂ(ﬂ’U%

USHNY LRzUSHNLaLAATIENITNAY mmma:aﬁﬂﬂicﬁa annUdNasminsFunIngnIaaainay lalasu

o

6

UszlomiiBaasegfaluawianainmislanionisdmiieduning  moniswadilswiavnanuannnis
FwisFuning (wadrarzninfiaeuunugninldsunnmdmihsiunindnuyadiaudyTvasdunineg

v

W) ariuiluilanieonanu eIty uazuTsndendanonifuninduusanainiyd

84



TEIssis

T.C.J.Asia Public Company Limited

4.7

4.8

4.9

4.10

85

wlaunamstiaindramn ()

aAa G4 oA '
Nnaw a']ﬂ'ﬁLLaﬁa‘ﬂﬂim LREAILRUINAN ((ﬂa)

o

USHNY LASUSENL DY ANWIMAILRENTIANEIRILFUNITN ﬂﬂi:l,nﬂm”amn%“ﬂgammmﬁamaaﬁm%’wzﬁ@mﬁ%

6
n
g’q

WuanauagmiilszlomilasUszanauesfuning ail

anam 3k (0)

mmnm:dwﬂ%’uﬂga 20 - 30
GRISIRTHPAE gGKRINE o 5

Funsweliian 5-10
m‘%aaﬁﬁ'ﬂsuazqﬂmni 5-10
Lﬂ‘éadﬁ'ﬂmamﬁmwﬁﬂqﬁu Aflunsudaviamnan|Saiiv) 20-25
Lﬂ"éaaﬁam“?"aﬂﬁiamw,l,axLﬂ‘%lawjmrsa 5-10
seuvIwihuazgunantlui 5-10
LA30IANLAT Gaas La3esldEinauasug 5-10
BN TS 5

lainIAadRaNTIAEIRTUNGY LR EWNTNTIZHINIAAA

ey va o ' A v € a a v
nnaummamwzmmm 8319 vL@Nﬂ’]‘iV]UY]’JuLLﬂzﬂ‘SUﬂEJHﬂﬂ']ﬂ\‘lL‘IﬂE‘]E]LLazﬂ']quﬂ’]‘ﬂ‘lﬁﬂ'itiﬂ“ﬁ%“ﬂadﬁu‘ﬂiw Eﬂ‘lﬁ

LANNSRY
v v
mu‘qumig HEN]

U 2= ni a a v n{ ) s A 1 % a a 6 ai v £ v

@mnumsguumn@mﬂwuqyuwmvl,ﬂlm"’l,umiwmmaﬂamwaaumwsJ naasldszoziiauinlwnisulasgniw s
o A o A v o I a o & | A o e ' o A o &

wiaunazlinsare "L@m"l,ﬂm;\1Lﬂmwm‘qumaaaumwmum']aumwﬂum:agimmwmawmﬂ’ﬁ"l,ﬂmuﬂi:mﬂ

% o A A ' o A a % P o g % A A a X

AUNWMNINDUDUY fardudltansluianiiasanis dunumIndulenaudmoeanidouazdunuauiiiodunn

miﬁﬁ&maw%ﬁ‘m LazUSENday

ARINN LY

Aanuiun Ao @Tunmaaﬁuamuﬁg&n’hgaﬁhqaﬁiimaaL’Eum1{1uﬁnﬁjwu%ﬁ‘ﬂﬁmmm\ﬂuﬁm%'wai‘qw%maau'%ﬁ'w
' o AN o 4 ae & ' a A a o A a e & A o A o

dan o 0N leundeuiEniu menuisafitiannmsleaundsusundesusaaduunsng lidarauwlusuuansgiu

a ' a dl a v & a 1 = a a a 1} U
MUY m@muuﬂumﬂﬂmﬂmﬂ@mmmwyam:ﬁuvl,i’l,umyﬂmauamuluumwmam WazIZDNNARDLNN AL

' o = a Ao a a
ﬂ'ﬂ@ ST URIUA IV D Ldua\mﬂmﬁw‘ﬂ N ﬂluﬂﬂﬂqu\juLﬂquﬂ?ﬂﬂqj

FUNING L TAI0U LRZANAATINUNEY

FunIwglidan muﬁﬁmqmﬂfwm‘hﬁ@ LLﬁ@Nl%i’]ﬂ’WJ%@h ﬂga@hﬁihm’%mmnqw%mﬂmﬁ@ﬁmm URCRULASAN

A v ' a @ 6 b v A
LNANTABLANVDIRUNING (D1d)

funindlddmauniangnmililsslonidnadadmihoadsfizuy lasifiduanassaongmilieloniids
\sEgNazaIFunsWEnY uazazdsnidundasdinasdunswdasnanfladdatiindunsndiuanaiianisaasen

o

AT IRINIBFUNINE b Taan @‘imammmmqmﬂﬁﬂsﬂwﬁ A9%h

TUsunsunanmataas 5 1



4.11

412

4.12.1

4.12.2

4123

4.13

4.14

TEIasis

T.C.J.Asia Public Company Limited

wlaunamsinindran (Aa)

FNDMITILRZANAATIRUNE

o

ANTNTTNAUBAZENMIAAT RN LA ﬂﬁ'ﬁ'l,a”umammmqamml,ﬁw

v o

naUszluzininin
nalye lrise s auUaIWInNII

o & @ ] % a v @ a
mszanwwmaawaﬂsz‘[wﬁiwzawaowumm T9tsznauals ISulaen A1919 I‘J_J‘I»laﬁ LL@$L\1%§‘TN‘Y]‘UT]B\W‘!%

Usenusinu f@gaﬂ'ﬂ@yﬁvl,@i"ﬁ@a@mzLLm’Eua@LLazu”uﬁﬂLflu@hsL"ﬁﬁhmﬁawﬁfm’mﬁwmulﬁ

lassmsaunuiiu (NN UF1TIUAEITN)

@
gt o

UIENY U%ﬁ‘ﬂﬂamm:wﬁfmmvlﬁﬁm”m?@mnamumiauﬁm%w GallsznoumsliufininiuansaeauLas
GufiusEny waruSundesinssunuldiduinoiion ﬁuw%’wﬁmaaﬂamué}ﬁaoL&rﬂd%wvl,@ﬁmﬂaaﬂa'm
SuUNSnEVoILSENY TufiusEny LLa:u’i‘ﬁwsiamhsJaw‘nunamuéﬁaaL%d%Wﬁ%ﬁﬂLﬂ%ﬁ'ﬂ’ﬁiﬁﬁluflﬁ'l,ﬁ@
e

lassmsuaysslowy

e A a A ed o v A a s X ,
Naﬂixiﬂ"ﬁul.llal,ﬂ']ﬂ'ﬂmﬂ’]q fna NﬂﬂﬁziUﬁuﬂwuﬂﬂqufﬂﬁvl@]?ﬂ@nuﬂgﬁu']ElLL'i\'i\‘l']uvl.'Y]ULNﬂLﬂiﬂ’ﬂma’]%Sﬁﬂmua%

Ny mqua:fﬁwmuﬂﬁﬁnm

W‘f':ﬁuwaﬂ'iﬂwﬁl,ﬁamﬁﬂmmqa:gﬂ%“ufluwLLamgm:m‘iL?ummu%ﬁm wazuTEndes lasAaainyadd
U990 UpaInssinWL 'S'uﬁswm’mua:ﬁunuu’%mﬂuaa@ Naﬂiﬂwﬁﬁl,ﬁamﬁﬂmmqgﬂﬁﬂmm‘funﬂﬂ
I@s@ﬁwmzymmﬁﬁamﬂ@Ulﬁ”"’sﬁﬁ@a@l,l,@ia:ﬁﬁasﬁﬂs:mmmsvﬁ (Projected Unit Credit Method) 8¢
ﬁaqu”umaumiz@nv‘i‘uwaﬂiﬂwﬁlﬁamﬁﬂmmqﬁ'lmmﬁnnmiﬁ@a@ms:LLaLﬁumﬁLiﬁmluamﬂm Taols

saneanidoauiusiariguisnldanadudoinuanaiinvzainiszyniiu wazangnisasuiwuadis:

'
and a

v a % a o : e A =] o o
lﬂaLﬂﬂﬂﬂui:ﬂzlf)a’”’]@]a(ﬁ]’]UN@U?:TU"D‘%LNQLﬂ‘ﬂ'ﬂma’]q ﬂ’lvl,i’ll’]@l“q%ﬂ'lx‘iﬁﬂ@mm@lﬁ]’mﬂ’li‘ﬂiuﬂﬁﬁ]’m

o &

drzsunmsnluaznalfsusundgiunisadagniufindam lmienenuideniadu

o

UseznmnInian

Uszanmnanianariviluwivuaasgiuznisividailauisny uszuisndes Snszyniuaangnanof
a &/ a lé ) a v Aa tg v = ) Y v 1 ' a
eadululagn sadunsunanmgniniluedaldifeduudy uazlonuduld|ddoutnouinewinazgyde
nsnennIniilszlomiidasegiafadiszmzniduasns i uazavnsndsznadiwinmszniduldogng
Wiaene

A« a :
NomIniuduandisdszing

v Aada & ' A Aa ' R T A a A o A
NuntINfedwIznIdnduisernddssmeandasdnduiduuim smLfluaqawuwlﬁ‘lumsml,uumu
TaglFaanuanifon o UNNATIEMT JoAAIAR0YBIRUNITNES LT RAGUNIDUALIWLA T UIUATIEIU NG Db
Sunonuidasanduinuinlasldaasuantdaaw m TwnIean ﬁﬂw%aﬂmmuﬁl,ﬁ@mﬂmsl,l,ﬂa\m'wvl@i”

o <R & v A 1 Y a =
Uu‘(lﬂL'l]%i’]Eﬂ@]%iﬂﬂﬂl"ﬁﬁ]’mmﬂdi@lﬁzﬂ:L’Jﬂ’]‘UE}ﬁT

86



TEIssis

T.C.J.Asia Public Company Limited

4.15

4.16

87

wlaungmainindran (Aa)
mBSule

Al Biulamnivnelenaudin miduldreinadaaiuuaznBidnldsentsdadnyd msduld
ariuiluirliwiavanu snidudwniviluirlsuenudasiaduniadulasassludidiuvasdiionu

ad A A X [ ° & & A A o v o o o
Iuﬂsmummauvlmaosujfl.umvlimmummmamu nIalaoassly fadusaIKliau audel
meIuldtfagys -

UIHNY LasuIEnday u”uﬁnmﬁlﬁuvl,ﬁ‘ua\m@ﬂﬁﬁ;ﬁ'uﬂ'uﬁﬂmm‘hmuﬁmmw:ﬁhU‘Lﬁﬁ'wmmmﬁ'@Lﬁumﬁ
28933 lesdwmmanilimsnmBenunaninasinmnualunguansniBains

e A

maduldsanmsdaiy? :

m#duldrenmdanydiufiduiwumyiiaiiu WaifanaditiarieningunBuesfuninduasniibu
wazTAauINusaseglviun i

uTENY wazuivndasiuinidunmduldrendatyfveinauandtiasndeaiunSnnaienms udiug
funiwdnmBiuldransdatyddmiunauanditiasnldinand  unsananunemsndsldldlslu

o \ Aa = @ o A a o a o Ao A A A %
Fmmrinndenuduldlddewtsuunusenyg wazusungas azdiiibsnisnsluaviaaiNssnanazls
Urlomiannuauandataasnnlsinmsuaznamanunsmsndsldldlsin

£

funsndnmsdnldremidatnTusenisunmiinldromidatnd szusasinnaunuiaolauisng uazusum
daudifnToanguanefzihfunindmituldvasnaduimninnauiunidumiituldvesnalagiu

UTENY uazuSEndasznumuyammatyfvesfunindmSduldrendadyinnausenszuznamunuuas
azvhnsdivaayadauydainan minflenudulylddendruiinuisny uazuisndesazlidnlimg

mitRssnadamathFunindmiunlasenseatginsnuaniounswanlsusslomd

a o a e o = A a % v o o o oA o Ada & 4 v @

uTENY uazuivndasaziufinmduldsemidadyflesasludismsasgfaumnmsniiadunsitany
A v & o oA o

Mumsfldduiinlasaseludiduvesgiiariu

mlsnanu)sau

ﬁv”li(mmgu)@iagv”wﬁﬁugvu :

ils@rianwdaduiuiugin dwislasnsmsils@ianwanianivd dpdwuwdumiiyiaeiodig

IRUNNeaNWaSUNTITz e buIznnIne D
ﬁﬂ"li(wmvu)@img”ui/{m@ :

ﬁ’lvl,s(mmu)@iaﬁuﬂ%'ua@ ﬁwuamI@mmsmsﬁwvls(m@nu)qﬂﬁa%’m%'uflﬁl,flumwuaaﬁﬁaﬁmadu’%ﬁm MUTIWIN
dusniydaduishminfsanuaziundzuiluswing natanflldusismansznuvesiuliiee



417

4.18

TCIasia

T.C.J.Asia Public Company Limited
wlapngnsiaiidaa (d@a)
ﬁﬂmsgiﬁaﬂ”uqﬂﬂaﬁaﬁﬁ]msﬁl,ﬁm'iadﬂ”u
‘1_q|ﬂﬂa‘vﬁaﬁﬁ]ﬂﬁﬁlﬁmﬁadﬁuﬁuu?ﬁm TG yﬂﬂmﬁaﬁfﬂmsﬁﬁé’lmﬁ]muquu?ﬁ'ﬂ% WIBnNUIENY
aquldinndulasneasmianedan nieagneldnsauguidoinunuyisng
wananit qﬂﬂa%%ﬁamiﬁlﬁm%aﬁu gInueIN u’%ﬁ'wimLLa:qﬂﬂaﬁﬁﬁw%aamﬁmIﬂwwmw%a
nedaw Sarnliiianinsethadumszdayiuussng HUSWIIAATY NIINMINIaWiNIUDeIuTENY fis
SrualumaInauauuazAILINMIGLARIUTD I N Y @mam‘ﬁam%ﬂlumauﬂ%ﬁﬁina”%ﬂﬁuyﬂﬂa@"'\msm
Gﬁaﬁa"mw%’ﬂgaﬁamafﬂgalﬁﬂﬁﬂaquﬂﬂaé’aﬂdn Lm:ﬁamiﬁqﬂﬂaé’anénﬁémwmqu%aﬁﬁﬂ%wa
ashadusszday i lesnmeasinianeday

Iumiﬁmimmamé'uw”uﬁmaoqmaﬁaﬁam‘sﬁﬁmiaaﬁ'u USENY wazuSengay ditsdaitenived

AMUFNRUTIINNIFURLUNIN) WA
NNIADUANUDIRUNTNG

o & A o A o ° A 1 aAaew 4 A4 A [ a o
NIIUFUIBUTZIZIMN BN UTENY uazuTundasy ¥ IU T AW IN TV UITTILFAIINFUNIN IV ILT BN Y
WRZUSHNEBY Ao8ANRINID MWINATDLITVBINNIAasAIaLNadasrinnsU sl nnIdasaaIFunIWe L Ju

88 USEnY wazuSundes a:ﬁ’m'ﬁﬂi:mmgamﬁmmw:‘lﬁ%‘uﬁmaaﬁuﬂ%’wsT

YAANNAAINIZ IATUARVDIFUNITNE BUIWDI NRAIIINATITVRIFUNTN sl’%%agamq@ﬁﬁwadﬁuw%’w J%n

U

2

(2

munulumsmﬂLLé’aLL@iHaﬁiﬂng{jﬂiﬂunﬁﬂszLﬁugaﬁwmnmﬂfmaa?xuw%’w5 UszanmmInszusinaad
azldsvluamnnazfasaduyaddagtiu laslsaanAnaanoudiitaniGule el Waer augaﬂ'wﬁ' anavsziinlalu
aaadagLin Fowdslenunsuazenuidssniaasuning swsuiunsndalineldifanszuadusasulas
Saizmﬂﬁuﬂ%“w{i’ﬁuﬁl,ﬁﬁaﬁmwjamﬁmmwﬂﬁ%’uﬁusauﬁu%mﬂﬁuw%’wﬁﬁﬁalﬁLﬁ@LGuaﬂﬁﬁuﬂﬁ'w N

L8 TBIAE
UTHNY wazuTumdas ariuinenmsnanuaInmida ilmluﬁwvl,w%mn@nu

U IRRUIAVTZOSLIANINLINWUIENY LazUITuNtas azﬂinﬁud']ﬁﬁi’aﬂja%ﬁl,l,a@ﬂﬁl,ﬁu'hmﬂn’lw'm"qm’m

v 1 a s Fd‘ Il [l a d' a o a o 1 Qs 1 £ A A 1
n3easaIvaIRUNINEN i lddanuionnusEny wazuSungas vlmuj’l,um@ﬂauvl,wm"l,ﬂmaa@mmavl,u

(2 '
oA

AWINATDLITAINGNI USHNY wazuSuntas @Taaﬂs:mmgamﬁm@'jwﬂﬁ%’uﬁumaaﬁuw%’wﬁﬁuuazné’u
a £ '

i’lﬂﬂ'ﬁﬂ‘mwwwgumnmmamwaaﬁuw%’wai‘ﬁvl,aﬂ:ﬁmﬂ'smﬁwﬁu%ﬁm LazUSENday %’uj'l,m'mﬁau

o

MaNwINMIGasAIzgnnauT M RAsINeldyadautyTvesdunIwg lifiundyadaudyTnonas

ANANFONIINNRIDANAATIRUNE LaﬁauﬂﬁﬂajLﬂﬂﬁﬂﬁu”uﬁﬂquumnﬂﬁﬁa PATNITDY

88



TEIssis

T.C.J.Asia Public Company Limited

4.19

4.20

4.21

89

wlaunamstiaindramn ()
TaTalG gl

o s a A v
WM ATy - nadiduglis :

o '

syguinanuFsiwsznanauunwiuasdiftaidudyynsinnie Funiwdussniliuanay s

miiuazuaadlwsnusasguensduluyadigdsrinsesdunindiitmisyadTagiuaasdnsdudineas

(2
=l

ﬁhuLLéﬁLL@is’lml@wﬁlz@‘i’m’jﬂumsﬁ’lmmgamﬁﬁﬁ;'ﬁ'maaml,"ﬁw”m‘i’lﬁﬁadﬁim ATEINIAN I TAsaaTIAanY

Alludygua Swududfidesiienuniuaseaagayyiiaziadunmsiiedizdlsiiemenmais
o do = v a & X, o a & o ' o oA o o

uazwhAnNIwAnlwliys mumlmmmamnmmmaqgnﬁumuvlﬂma@mq’uaamytyﬂtml,waiﬂmn@u

mamamﬁwmLL@ia:ammamﬁﬁuﬁmmﬁaayjlﬁayﬂué’mwﬁmﬂuuslw,l,@ia:n@

sypuinduwaznaldifiadnfeusavesfuninduazarltinanismsiunazdasiodudlgieluudas
eyt ulsuemifadmeunamassiunsndmelasyyidinadudugwdoinufuningvasusuny
wazuIndand lildagnelddyam

i

o | o A ad o
lyly’an']@"tuud”u - nim‘ntﬁuéﬂ?j’] ;

a 1 =

fyasnenudsInszianauunuuiidvasiunInddaduvesdlfisfadudnyguiduinnu Suawdu

]

o

femeldsyguiduivnuiviidudliisanitiduasnasaaangdya

sy usduin - nadiduglnion ;
funswdnlinnmelasygisdiiunuusasluivugasgiuemaduaiudszinnuasfuning soldag
CAUETTLTRIS TN IR I T LRt R P UEL UL RHE Gl ek g

NMIRURUDFIUITUALAUIY

saunugsiafmihfidamnianueinialvuing lasfienudsuaznaaauunuiivandisldamnannudss
UATHANDLUNUIBINAAA LRI TIaIEIuTINEY Sawupiimaaivimindaninaanust wialduinislu

v a { & i { 1 {
ﬁﬂ']‘INLL’]@]&GM‘YI']GL?I’i'ls@ﬂ‘ﬂﬁLﬂW']ZL‘ﬂﬁz‘ﬂd‘ﬁdﬁﬂ’]’]&lL§U¢]LL€‘]$N&@] E’J‘ULLY]%ﬁLL@]ﬂ@]’NVLﬂ"i]’mﬂ’J’]NLﬁﬂdLLﬁzNa@]ﬂU LNUU

nIan Lﬁud’mluaﬂﬁw LL']@E%IE]NVHG Lﬂ?]ﬂ’gﬁ"ﬂ 5%
A A a
LAYBINANINNITINY

Funiwdniimaiuiuaadlusnuaasziuenade dsznaudis Busauazomafisuriuduen Guaimu
anniinsduazgnniian waziuldtin nidunmauiuseseglusuuaagiuznadu dsznaudindmi
micuazdnian Juhiy dldiedsine uasnilfunudyyidoussdyyusinndu uazulouiens

dnyfanwzdnsurnsmsudazaams idawsusn i lundazdataiinestes



4.22

4.23

4.23.1

TEIasis

T.C.J.Asia Public Company Limited

L™ dﬂl o Q 1
wlaunamsiaindiamn ()
mﬁwamqﬁﬁﬁu

yadg@nIn wanpi ﬁmﬁm@'j’mﬂﬁ{umﬂmﬂwﬂﬁu'n%'wﬂ’ﬂ%mflm’]mﬁ%ﬁaaﬁhmﬁaiauvsf‘:ﬁuiﬁ;ﬁuim
3’1ﬂmiﬁ’\‘mﬁh’nﬂui’]ElmiﬁLﬁquluﬁnﬂwﬂﬂai:%’i’mE‘JT‘:I:ITEJLLQ:Q‘M¥_J (Qﬁaulumm@) ™ fuﬁi’wam UIENY WA
u’%ﬁ"‘naiaU’L‘fmmLaua%amﬂ‘l,u@]m@ﬁﬁamwmaalumﬁwa@hqaﬁﬁwaaﬁuw%’wﬁLLa:%ﬁﬁwﬁammgmmi
fnzmumamil,?mﬁLﬁm"ﬁaaﬁmu@lﬁﬁaai’ﬂga@héﬁﬂgaﬂ'mﬁﬁm sniulunsdiflidemenfanmnasosdmsy
sunsndwlanitauiidanuadoiwde lumunsamnaauedansluasandanwasosle Uy uazLSEn
ﬂ'am]:'ﬂi:mmgaﬂ'wﬂﬁﬁﬁaﬂ@ﬂI“Emﬂﬁﬂmsﬂiuﬁugamﬁmm:auﬁuLL@ia:amumitﬁ LLa:wmmulﬂﬁ"ﬁagaﬁ

o Wldl dl v v a ot 6 A JQ d’ N ' a z v d.
GREVARIAGA Lﬂ@]vl,(ﬂ‘ﬂl,ﬂ HIVNNURUNIN wm%uaum:mgamqmﬁmuﬂ%mnﬂq@

SAUTUY aagaﬂ"}qaﬁﬁum"ﬁf@yamuauﬂmwmga@hﬂﬁﬁ‘ﬁm AIFUNINTUATA BRI I WIUNTI NI saanL T

mm:é’umwﬂizmmaa*’ﬁayaﬁﬁwmlﬂumﬁﬂgamqﬁﬁsw At

J2AU 1 Iﬁﬁagaﬁmtﬁuafnam HUDIRWNINEWI DN AW AL RluaaIaN g waaa

a

a CAZ A A . v a v 6 A & [ < v A v
ITOU 2 1°1j°uagaauﬂmmmaam@]vl,@mamumwgmaﬂuau vL?J']’]ﬁ]zLﬂW‘HBHN‘H'N@'NV\?EWI’NE]E]N

a

Qs Y v { 1 o v 1 v lil o a { g
20U 3 El,wagaﬁvlmmsrﬁnmmmvlﬂ LT °1]aﬂﬁLﬂEJ’Jﬂ‘]JﬂiZLLE‘TLG%E‘T@]SL%@%’]Q@Iﬁﬂ'ﬂﬂ’]iﬂ‘izll']m’ﬂ“Ha

v
v A

NNIBEUIDVIZLZLIN TN VS YuazUSEndasazUsadinanudndulunislonsansseninisnausw o

1 a o w A et VQ dl 1 Qs Aw § Qs 1 a a t&/
Qamﬂqmﬁwmmuaumwsﬁmmﬁauwﬁaag o auamammmmmmmﬁﬁmimgamqmﬁmLLm_lmmm
Uyzdn

o

nilgqasfiauazlszanmnnstyinaan
Tunsdarhsumadulidulyamuinasgunmsnsnumamadu dhouimsdesldaan@iia madszunmms
o a 2 A . o o P v a @
wazTasnufgiunaisdsznis Glinansznudemaimuanloung waznsnsnuiwninitneanuiunsng
widn Mol uazdnlddne maszana waztosun@guananeaumsallueda  wazdadbengg AUl
{ Q/I 1 ¥ v Qq; et ‘19; { a lg/ a 1 ' e a s
anuFatuatsumgsunanoldananMItiadautu aanu Kanitinduaisdeyadiautnyfvasduning

ga . A < o a %
RSV URUDD LL@]ﬂ@]’]x‘leﬂﬁ]’]ﬂYl‘]_]iZN'l TULLREAIY E]ﬁﬂJ%J@’IE']‘LLVL’J

Uszanmmisuazdasundgnuildlumstaisumaduezlasunsmunnedisdaiios  msUsudssanmnsma
tfazinfinlunaigdnlzanmmiainan lasumanumuuazlnnaamaan ldsunanszny

'
o

nilgqasAfauazdszanmnntydnaany leud

ms%’ufua:msﬁ@ﬁ UNNITAUNINS LR ATEY

lumiﬁaﬁmwmﬁuj’ﬁamiﬁmﬂUmiﬁuw%'wsﬁm:vxﬁﬁu l:hmu’%miﬁaﬂ%@gaﬂﬂﬁﬂumsﬂmamﬁm%ﬁm
wazuSundan ldlounsasulounnuidnsuaznadszlordlufuninduszniifuasnannuainiold lavldqas

AlauuRuz wveItayananganivg laluanzlagiiu

90



TEIssis

T.C.J.Asia Public Company Limited

4.23

4.23.2

4.23.3

4.23.4

4.23.5

4.23.6

4.23.7

4.23.8

91

wlaungmainindran (Aa)

mslggasRiauazlszanmmimatydnday (de)

ALHantbadDagn

T v . . . ¥ S L
mLﬁaMﬁamngtymadg‘mﬂﬁ mm}’mmiﬂiugammaagﬂﬁﬁmﬂmwLﬁmmuam%aﬁmammm HnyuInis
U U aa § 1 a &/ ¥ 1 U =
@1aﬂ"ﬁ@;auwmﬂumiﬂizmmmiwam@nuﬁmmwzmmumngﬂ%ﬁm}am:J Tagldnsenevaniuzvas
kg o & & a a a & & A A
anniiTe6 UszrumMItiM AU wlnade mMIlanzianyannii wazmafoundasvasaniiziasugialu
2914 adnelafiany mildusznnmnisuazdesundgiuiinandrinuanadnadedwindionilasdoazgy

o & o oA & o ak
muumsﬂsuﬂ;qmmaﬁumangtymawuvl@ﬂuamﬂ@
NIABLANVBIAIAINN LY

TuudazduSuny a:ﬁms‘w@aaummmﬁw'hLﬁ@mm’asﬁm%a"l,aimmﬁndnvlﬂu%mslm@;ﬂi:ﬂau
e

JUNTEUTD 13.1 Qamﬁmmwﬂﬁ{uﬁumammyﬁu‘ﬂ%‘wﬂ‘ﬂﬂﬂﬁLﬁﬂL’3ua@1ﬁmimmﬂmi@‘hmmgmhmn

M3l MsfwImaInaladulszumwnslasenousnig
& oA
onanIuazgUnIol uazALFaNIIAN

IuﬂqﬁﬁquqmﬂlqLﬁauﬁ’]ﬂ'ﬂ]E]JE]’]ﬂ']iLLaZQlJﬂTﬂI D'hUU%%ﬂiﬁadiﬁ/ﬂ’liﬂizuﬂmmqum‘ﬂﬁ/ﬂiﬂﬂ"ljﬁuazgam
A a v ed a s & vt @ & ' A
ﬂ\'il.‘lﬁaE]"}JE]\‘Iau"ﬂﬁwULNE]Laﬂlﬁ\‘l’]u"ﬂaﬂa’]ﬂTﬁLLaZQﬂﬂ'ﬁm LLN$VL@I3Jﬂ’ﬁV]U'Ynua']qﬂqilﬂﬂiziﬂﬁulalsﬂzaﬂﬂ’]ﬂﬂL‘V\ﬂa

A o ¢ = A
YIFWNINIRINNNTLU R BULL RS
NNIADUFNUDIRUNTNEG

80533 T UA 8IREUNIUNTABLANVBIFUNTN ﬂuu@ia:ﬁ’mnmLLa:u"'uﬁnmmnmmmsﬁa PANNINAIAIN
a

aldTududindyadautyfresfuningiu lunsd dovinsdndudadddgasianiieadosiune
& v ' Y A A A @ A ot & <

mamsaing lauszalgisluowaadananiiosnusunsndun

a et 6 a a v s a =1

sunindmduldsanmsaatnd

UTENY uwazuSEnden wiuiRuniwdmsdulasensdadnyflefianuduldlddeutnowinenit uisny

wazuiEndagazim lininmsluswaaisswafiazltdsslomiansunindmsulanu lunsidouims

Fududaslszainmnisi nduuisnasiuiwndunindndiduldrendatyfiduiwmrinla  las

NT DTN I BNanainaziia lwauae ez 980
& ')
natlsz lumininan

%ﬁaumulﬂsaﬂﬂswaﬂs:Immﬁ%aaaanawnaﬁumaawumm Uszn ol umunanafaagasUsznung Tiaad
- v a ' Qq// 1 Qs a s tg/ a s
ANAYUTBRVUAIIUAT] 9 Mmsﬂs:mmmsuu DU ARNINAARA amwmsmuwmﬁaﬂuamﬂm 2e31N17

wasnwdasluiwauwinin uazaasaume tudu
TaTalSig)

lumsRasandszinnuasdygsindudygradifiununiadygusinimsdu deuinsdedldgas
wialunsdszilndanlausznoszifoaossyy  ihaRasanIUsEny uazusundeslalawnsasulon

a a v ed ;o ' v A [l
ﬂ']']llLﬁﬂ{'lLLﬂZNﬂﬂixIﬂ“ﬁﬂuﬁ%ﬂiWﬂﬂL"Ii']@]dﬂﬂﬂ']LLﬁ'J‘HiE]VLN



4.23

4.23.9

TEIasis

T.C.J.Asia Public Company Limited

wlaunamstindndran ()

o

milgqasAiauazlszanmnmimeaydngdany (de)

AaNaITad

A o Ao A Aa A a & v A oA s a v ¥ an
DIBNY LLRSUIBN DY N%uau'ﬂﬂ’]ﬁ]ﬁ]zLﬂ@]muﬁ]qﬂﬂqigﬂﬂaﬂjaqLiﬂﬂﬂ’]LaUVﬂEl SﬁdBJ’lilfLIiW]i@la\‘ll"li@laLlwuﬁlsluﬂ’li
a ad 1y ) A o< i a a a & = M oo & Aa o
ﬂi$LNuNa°ﬂa\1ﬂ@]WE}ﬂﬁa\‘liaﬂLLa'J LLazL"ﬁaNu?’ﬁ]ﬂivLNNﬂ'J']NLﬁﬁWﬂElLﬂ@WJuﬁ]\‘lvl.uvl.ﬂuu'ﬂﬂﬂszu’]mﬂ’]i‘lﬁuau@ﬂﬂaqq 1)

v A ' = A a X a ' AN va v
ARFWIDUITYULLINNINYIY a[l']\']vljﬂ@]’]ll Na'ﬂLﬂ@“ﬂuﬁ]ix‘lf’]’]"i]LL@]ﬂ@nﬂvLﬂﬁ]’]ﬂV]vL@Nﬂqiﬂizquﬂqjvh

nstdagnuilasidszaranisnisns

nl' 0 a a o 1 1 & 9 v 6 a a ¥
Twlaswnad 1 v048 2560 dpuInisvasuiEndasuranialanumuagmililselomivesfunindlfisdszan
solWdaany wazvaraIwludannidn 5 O 89 20 O 1w 8 U A9 30 iawﬁdvl,@‘fwumugammmﬁmﬁaiﬁ
saandasnuamwuazmIlinuvasInlnsaiwiuazsnimuldiinludagiv mmuniudindninsanandayalu

afauazUIRInYssinlasIaIng

vivhdasuisildlfiimaudfsuinilassuinansznunnmadfsuilaslszanmmmedy Fluddeagii duariald

FALEONIIANVDIFUNINES AT b unTInTnd Ul §uq@1’3‘uﬁ 31 TWINAN 2560 UIUIUAARY 15.82 RA1ULN

C =

MunstpinuyaaauazianIsneITan

v

a o o Q/ a e Il a ldl { v Qs a Qs a v ' Y ! A
UIBNY ﬁi’]&lﬂ’liﬂfﬂu%ﬂﬂﬂ‘i‘lﬂ'ﬂﬂlaﬂ UiﬂﬂLLﬂ:HﬂﬂﬂﬂLﬁﬂ?%ﬂdﬂu funIng nifFu i'lEJVL@]LLﬂZﬂ'ISL‘II%'IEJﬁ’J%%%G vad
a e a lg/ e A o a e ldl { v Qs Qs ' a ' l;/ i v Qs v IS
UIWNY Lﬂ(ﬂ‘ll%ﬁ]’]ﬂi’]Elﬂ’l‘i‘]JIlJu‘IjﬂiJ‘]Ji‘]:I'ﬂVlLﬁ?.l?l‘lla\‘iﬂu@dﬂa’l’s UiBﬂL%a’]%Lﬁﬂ’J“ﬂadﬂ%IﬂEJﬂ’]iﬁaﬂ‘% waz/n3o Nt

N3NNI Laadeaziduaaddalud.-

SN gniiuians ﬁ'@d’mﬁaﬁm‘f’aﬂa:
ANNFUNUT Uszinngifia Tutseine 31 5.A. 2560 31 5.A. 2559
USHM Sniesw waud eduuiue
UNAF 31na 1 IHigna3099nInanin Tne 99.99 99.99

U5 lale Saaudion $1na 1 nAaviawan et Tne 51 51
u3En Wamm gl (Inouaud)
e 2 SAUBLASEITNINANIN Tne 3 3
Tl Bwaasinia Wiis.
waafia fealus 3 amuluu’%ﬁ‘wﬁ"u Faalus - -
uSun Tulsi Lduiaasinia
e 4 fmipLa3adeng daind - -
U3 Ianeuasan 410a 5 WuSmsgnenens ne - -

ANBULANMVFNAUS T2RINIUTENY AULSENEay LLa:u’%ﬁ'ﬂ%?aqﬂﬂaé‘uﬁl,ﬁmﬁaaﬁu

1. JuUSHNEasUaIUIHNY LAZNTINNTVEILSHNY [ HuNTINNTTIN

2. U3¥nY DaruuasiinIsumIuruhuny

3. lughariurasuivn lalo Saauidion $1na I@ﬂﬁaﬁulué'@mu%’aﬂa: 23 P9 UIAnzIonIaIUTENAING
4. Lﬂuu%ﬁ'ﬂﬁlﬁm*ﬂ”mﬁ'un”uu’%ﬁ'ﬂﬁﬂuﬁﬁaﬁmﬁU’lmysl,m]'a 3 2a9u5uM laly Jawuwfion 41na

5 Lﬂ%ﬂ%ﬁ'ﬂﬁﬁmﬁaoﬁuﬁuQﬁaﬁmml%@jmaau’%ﬁw21

92



6. i'\ﬂﬂ'\iﬁ'mu%ﬁ'uqﬂﬂauazu%ﬁ'ﬂﬁLf“imifaoﬁ'% (Gh))
6.1 Mumstinimsidniieduszwienu Sneandoads
®hE © LN
fnud §uq@5uﬁ'31fu31ﬂu
wleueng JUNTE W JUMITRRNIEAINT
e rake 1 2560 1 2559 1 2560 1 2559
UIEngay
Moldnnmanoiud - snlwadi  nemuuanmls - 37,067,000 -
FrwA
eldnnmansiud - 1n3a namuuanls - 82,123,365 -
Frwa
neldannmane - ezlna Mnamuuanils - 180,081 444,622
FwAn
1FNNMTIE - LHUFLARLEAR NANAAA - 158,995 49,380
neldannmane - wman NANAAA - 22,598,635 -
eldannmaneg - NusuIIKEa TANARG - 6,075,000 -
eldon
nelddnauazausnig (n) - 12,601,440 12,601,440
Teldanseunnus ANRTY T - 3,408,000 3,708,200
aaniosy MLR - 2.00 siadl - 11,766,756 3,946,951
wlddug PRI LATTOEY - 514,945 429,506
dunue NANAAA - 2,664,130 8,191,229
ﬁunuu%nws%hLuu1§®§§ MufIease - 878,407 24,000
enlgaelunmsene MunsBase - 281,974 451,402
enlddnalunsusms MufIease - 198,000 1,035,786
FUNUNINITIN MLR - 2.50 @ail - 170,117 -
ToRUNIWE - ’S'a@;riaa%a A9 - - 121,867
UWnfReTaenu
%ﬂﬁ%ﬁ’] INANRA 20,156,955 17,606,595 19,770,000 17,370,000

TCEIssis

T.C.J.Asia Public Company Limited

a o a 1 ) v a a a o 1 ' t& s
() YNy ﬂ@mm’]mmimamwm’maaﬁm:mmsszuumsaummrmum‘nuammmuﬂuam’nﬁaua: 1

FULIN

93



6.1

6.2

TEIasis

T.C.J.Asia Public Company Limited
v A o Ao A A ¥ [ ]
NYNIVYTNUYAAIUALUIBNNINGIVBING (a18)

v da X : Y

v Ada o v a a & '
NUYNT ty,“ﬁ'ﬂwmi‘:ﬁ’]ﬂmﬂ NAVWITHINNNU UINUFSLDUARNIU.- (@]a)

o

AIABUUNWALITHS

UMY uazuSEngasdealtenudaniuiiwden Tus @hLﬁﬂﬂiz"gu NAAAUWNLAY waskalvelominiinan
WRIDONIINITU lﬁLLﬁmwmmazgﬁﬁms Imagﬂﬁ@”@ﬁ.-

AUIE T UIN

#5ud ﬁuq@’i’uﬁ 31 TUNAY

JUMIIUIIN JUMIIWERNIZNINTT

1l 2560 1 2559 1 2560 1 2559
Naﬂiﬂﬂ“ﬁﬁ‘i:ﬂzgu 25,959,453 25,389,426 6,627,020 11,372,460
natszlomiszazenivalaanainau 1,248,567 480,326 620,657 219,161
PIPEY 27,208,020 25,869,752 7,247,677 11,591,621

= b dd‘ a &/ ' a = a a dw
YAMIELRRDUBIVYTNENATUICRITNNY UINURCLDUANI .-

AUIE T UIN
IJUNTHEUIIN IJUMIEIULANIZNINNT
1 2560 I 2559 I 2560 I 2559
tg [ & a A
ANBhMIAUAZANBRRNKIIDND Y
1Sumtiag - - 91,570,745 63,306,299

anniinsduazgnuinauisudunidndes dulngiiannmgldnnsusiniam snossmndaaTu
salnaaan ez ladEatansuazuSMIan

a VYA 1 Aa o ]

RuldndaszazanunyEndeas

o

A a @ va A e a a &
i’]ilﬂ’]il,ﬂaauvl,%’nladN‘H’I‘ﬁqEJZJS:EI:&I’]’JLLT‘]‘]JSHYIEJBEJ AINYURLLDYANI .-

WU 1 VN

IUNIIWBANIZAINT

HOAAILARE 5’1¥_|ﬂ'ﬁl,ﬂ§ﬂuvl,1ﬁ'n$°lﬁ'j'mﬂ HOARILARD
1 3.9. 2560 Wtjl.ﬁu JUB5 31 5.9. 2560
USundag 214,000,000 245,000,000  (214,000,000) 245,000,000

L’E%’Lﬁﬁﬁmzﬂ:maéﬁﬂmﬁwﬁu fananiduludninosay MLR - 2.00 dal asuiivuaLlanIsny

94



TEIssis

T.C.J.Asia Public Company Limited

6. i'ls.lmiﬁ'mu%ﬁ'uqﬂﬂaua:u%ﬁ'ﬂﬁL?'imifaoﬁ'% (Gh))
6.2 HaAAILRADD "’ry%ﬁl,ﬁ@%m:mwaﬁ'u finuaziBoaeait.- (o)
#IY 1 VN
JUMINHIIN JUMINULANIZNINT
1 2560 1 2559 1 2560 1 2559
L%"mﬁimsﬁ"ll,l,azl,%"mﬁmguﬁﬂuﬁu
USwneias - - 623,956 3,978,690
VSN Taenn 8,655,819 3,899,720 8,281,800 3,884,100
MM LazsniaL 8,655,819 3,899,720 8,905,756 7,862,790

=) =1 QZ’ a Qs 1
Lﬁ%qﬂ“i:ﬂ:a%%qﬂuiﬂﬂﬂaﬂ
A a oA & a o a a o &
5’]Uﬂ']ilaﬂaE]‘Havl,'ﬁ']"ﬂaﬂLﬂugﬂuszﬂzﬁu"ﬂ’]ﬂUSHﬂﬂaﬂ NINYURSLBUAANI .-

WIB LN

JUMTIIULANIZAINNT

A P ' A
UOAAILARD MNuMIARaW ATz POAAILARNG
1 4.9. 2560 fjl,ﬁu IYTT 31 7.0. 2560
USuntay - 30,000,000  (30,000,000) -

Lﬁulﬁfjﬁm:U:é’%@”@ﬂdﬂ%défu fananuialuansndasas MLR - 2.50 dall ATUMRKALIaNIIINN

WIE LN
IJUNTHEUIIN JUMTLIULANIZAINNT
I 2560 1 2559 T 2560 i 2559
Aa 1 a A
w%a%1uwagutnﬂua%
USEneay - - 150,360 150,360
6.3 e

a e g’ a a a 4 a b a 1 td v Aa o t;)‘ a a v v a o >
U3NY ddsznwaliufumdanuantumaduunanialvny u3En dnau weud saddiud 1Surad s1na
Twaausin s81.25 duwn (@ 2559 : 481.25 suun) lavazdasdsadasiunisiiouluvisnden 1u
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[t (3

agnuandmelngduin 4 Mo laslingssdoaasd.-

U

MumMItydeninuivny uasuidndesnugndrnelng SnoaziBuaci.-

AL 1 VN

dwiud Fugaiun 31 sunau

wlsunsns IUNIIUTIN IUMIIHLANIZAINT
frnaTIaN 1 2560 1 2559 1 2560 1 2559
yeldnmse
PIYFUAT - TOLATH F10MHLIN 800,000 - 800,000 -
Anlssmiy
PIYFUA - NOFUAWLAT A9 34,296,863 18,054,597 4,498,843 220,565
PIURUAT - WHBRLALLAR INANA[A 130,919,217 81,828,017 130,919,217 81,828,017
PR - daTautie A9 32,168 4,036,783 - -
WAIRAN
PIOFUA - éﬂﬁﬁ]gﬂ/%mm FIA9AA 1,492,800 - 1,492,800 -
FUAULAR
eldanmIusnig - Sudende FAAAA 168,104 67,016 - -
Helddgsnan ANFAN 1,681,110 1,670,334 - -
@‘Tunmml
HaFUM - VOFTLAULAT NG9 28,164,460 31,762,974 13,959,067 22,083,582
%aﬁ%ﬁﬂ - UHBRLALAS IANRA 46,213,838 39,030,851 35,285,119 36,329,919
AN91900 - UHUIUAULAR ANFAN 3,837,652 1,999,053 - -
ANTINES - VIOFUAULAT MUFY QN 37,829 4,184,777 - -
anlETayUsuanw MUNTBT59 925,290 - 925,290 -
@h’a”a@;ﬁaaéyw MURID939 33,310 - - -
fldsnnan MUNTBT59 607,644 131,687 - -
FoFuning - 501AT% AR - 61,600,000 - -
A b a ' a o a o ' s 2 A t;/
Ua@]ﬂdlﬁlﬁﬂaﬂfy’“ﬁizﬁﬁq\‘]ﬂiﬂﬂq LRSUIENY DY nugnmﬂﬂmp’ AAIW.-
WU 1 VN
JUNTIWIIN UM IIWANIZAINT
LAIRALNaY 1 2560 1 2559 g 2560 1 2559
Qﬂ%ﬁﬂ”liﬁ? 90 1% 31,583,446 52,707,460 23,852,917 40,756,667
ANIUIL - 3,000,000 - - -
LITABNIIAN 90 I 23,471,312 40,783,069 16,727,229 25,797,387
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®IE LN
JUNIINIIN JUNIIURNIZAINTT
1 2560 i 2559 1 2560 1 2559
141,602 170,936 19,466 22,651
64,559,010 68,908,607 28,346,449 36,901,132
64,700,612 69,079,543 28,365,915 36,923,783
#Y LN
JUMIIUIIN JUMIIUANIZNINTT
1 2560 1 2559 1 2560 1 2559
529,532 529,532 - -
56,582,056 35,681,757 6,582,055 35,681,757
225,000,000 165,000,000 30,000,000 115,000,000
(186,197,276)  (144,099,701) (36,197,275)  (144,099,702)
95,384,780 56,582,056 384,780 6,582,055
620,667 (195,808) 7,662 (211,665)
96,005,447 56,386,248 392,442 6,370,390
96,534,979 56,915,780 392,442 6,370,390
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R o U
JUMIIUIIN JUMIIRLANIZNINTT
1 2560 1 2559 1 2560 1 2559

gﬂ%ﬁmﬁﬁma:@fuﬁu{u - N
USEntag - - 52,220,034 52,979,349
andmlwg 31,583,446 52,707,460 23,852,917 40,756,667
uSENau 216,441,859 211,879,437 47,629,388 40,202,374
Rk 248,025,305 264,586,897 123,702,339 133,938,390
#n @hlﬁ'amﬁmé“m:gfg (13,860,084) (7,142,763) (4,310,826) -
gﬂﬁﬁmsﬁn - gnd 234,165,221 257,444,134 119,391,513 133,938,390
grwilifadiu 6,987,607 2,243,806 5,248,091 1,637,998
#n @hl,é’ia%f:am"m:qty (2,758,363) (525,223) (2,260,920) (191,780)
gﬂmﬁvﬁﬂﬁu - gnd 4,229,244 1,718,583 2,987,171 1,446,218
GIusL - andnelng 3,000,000 - - -
FAIUSL - USHNAL 8,996,394 16,218,259 4,727,382 3,080,036
FIFTUIL 11,996,394 16,218,259 4,727,382 3,080,036
smgn%ﬁmsﬁmamﬁ?u%’u 250,390,859 275,380,976 127,106,066 138,464,644
anwiinuusaubu
@ﬂﬁﬁﬁiu - USundas - - 18,120,946 8,943,917
uNasaddny - uIEngas - - 21,229,765 1,383,033
\Iunasesang - uSHnAw 1,444,605 1,575,017 216,505 183,217
AlEIngsnea9niin 5,935,817 10,006,414 790,780 2,799,480
Qﬂmﬁﬂimﬁmm - 4,083,834 - 788,887
Telamasy 263,540 - 263,540 -
A 5,934,414 1,277,810 377,697 36,890
smgﬂuimuﬁwﬁu 13,578,376 16,943,075 40,999,233 14,135,424
tnwgn%ﬁmsﬁwLLazgﬂwﬁmuﬁwﬁu 263,969,235 292,324,051 168,105,299 152,600,068

immimﬁiau"lmmaa@ﬁnﬁa%ﬁmé’m:gzy imuaziBuacvil.-

w1 1N
JUNIIUIIN JUMIIRLANIZNINTT
1 2560 1 2559 1 2560 1 2559

HaaAILARD b Indull 7,667,986 17,423,614 191,780 191,780
wn  enfinszningd 9,523,907 - 6,571,746 -
#n  nauTaMIEnined (573,446) (463,570) (191,780) -

@”ﬂ%ﬁg@i:miﬂdﬂ - (9,292,058) - -
poanuwae o Tuaud 16,618,447 7,667,986 6,571,746 191,780
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UIWNY LL@:U%ﬁﬂﬂaﬂﬁgﬂ%ﬁﬂﬂiﬁ/’mawf’lL3W§?LI ﬁ@‘mﬁﬁnwﬂmumqﬁﬁ laasi.-
“iE o UIn
JUMIIUTIV JUNIIURNIZAINTT
1 2560 1 2559 1 2560 1 2559
Qn%ﬁﬁﬂ'ﬂﬂﬁam%mmiz 167,645,404 206,394,505 61,025,111 106,237,248
Qn%ﬁﬁﬁwﬁuﬁmmﬁﬁ:
HOUNIINIBLYINNL 3 LAaw 57,889,720 60,836,696 35,806,522 30,997,931
YNNI 3 LA 014 6 Lhan 13,773,547 4,334,927 21,861,358 970,974
NN 6 Laaw D9 12 Liaw 7,149,068 3,403,073 5,313,213 258,491
annin 12 W@endwly 20,551,567 8,079,761 9,671,608 191,780
Y 267,009,306 283,048,962 133,677,812 138,656,424
#n csim‘ﬁawffmé?m:gcy (16,618,447) (7,667,986) (6,571,746) (191,780)
ﬁ;‘ﬂ% 250,390,859 275,380,976 127,106,066 138,464,644
FwAadnio - gnd
fudaanae Usznaueie.-
#iE o U
JUMIIUIIN JUNIIIURNIZAINTT
1 2560 1 2559 1 2560 1 2559
’qua‘u 22,546,202 36,145,598 - -
FUANITNIINEG 10,305,736 8,919,764 - -
fumdlhinesmiine
NORUAWLAF 86,681,211 66,347,981 10,621,189 15,954,317
UHWRULAULAE 17,532,204 29,718,197 17,532,204 29,718,197
TOLATULRZIOWNTALADS 75,758,416 116,143,513 74,943,327 116,465,149
FUANTZTNININY 57,351 68,628,854 - 66,225,459
azvl,mil,m:i'a@; 20,039,141 25,113,720 7,081,957 7,305,024
RRLY 232,920,261 351,017,627 110,178,677 235,668,146

An ALHaYaARUANTInaAILAL
LARaw AT

(15,761,564)

(13,301,774)

(11,567,616)

(11,567,616)

217,158,697

337,715,853

98,611,061

224,100,530
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11. FwAAdLnde - N5 (o)
51ﬂmimﬁiauvlmmaamségaﬁﬁawhLﬁaga@hﬁuﬁﬂﬁamdLLa:Lﬂﬁiauvl,m%w fuaziBoaaail.-
Wiy o U
JUNMTEWIIN JUMITRRNIEAINT
1 2560 1 2559 1 2560 1 2559
HaAAILARE o Iuaull 13,301,774 13,049,725 11,567,616 11,755,898
1 enfusznangd 2,459,790 440,331 - -
@ NAUTEMIERINeD - (188,282) - (188,282)
poananae o Susud 15,761,564 13,301,774 11,567,616 11,567,616
12. Buehnswiansiaamszalsein
138y wasuiendesfiGuhniugmumadu deldeseinaduiudetsnnane g lasfinosaidoansit.-
AL U
Uaztnniin JUNITUTIN JUMITHANIZAINT
PRI NTUIANY 2560 f 2559 1 2560 1 2559
wiidamdsziuiuniiudns g aauNINE 5,260,000 8,237,514 5,260,000 8,237,514
wisdamdsziuiuniiaudnsg 3zdn 400,000 400,000 400,000 400,000
laLaasoaniasiauazidminTadaan dazdn 5,000,000 5,000,000 5,000,000 5,000,000
374 10,660,000 13,637,514 10,660,000 13,637,514
13. Ruasmuluiunn
131 Guasnuluuindas
Lﬁuaanuiuu%ﬁ'ﬂziaﬂ fleait -
NUBIITUR (WD © 1) FARIUMINUTDLAE
V3N f 2560 f 2559 1 2560 1 2559
USHNtas:
US¥n Dniasu wous Saduulud urad s1ia 650,000,000 650,000,000 99.99 99.99
U3 lals Saawilon $1na 400,000,000 400,000,000 51 51
L’Suamuluu%ﬁ'wziaﬂﬁLLa@ﬂuaumilfiumww:ﬁami fleait -
AU  UN
JUNTITWLAWIZNANTT
Femu Pudunasy
2560 2559 1 2560 1 2559
USHN Dniasw uand Seduulud 1uriad $1ra 635,999,946 635,999,946 - 183,499,976
u5un laly daaudioy d1na 373,732,000 373,732,000 - -
Muduamuluuivndes 1,009,731,946 1,009,731,946 - 183,499,976
#n @hLﬁawaﬂmmnmwnmiﬁamhﬂuaa
Fuaanu - u3En laly danwdion S0 (116,585,000) (116,585,000) - -
ﬁuﬁuamuluu’%ﬁ'ﬂﬂaﬂ - qw% 893,146,946 893,146,946 - 183,499,976
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13. Ruasmulwinns (de)

131 Susauluuisndan (de)

ﬁﬂs:‘gumﬁty;‘ifﬁaﬁuﬁizﬁ‘hﬂ 2559 LiaTuil 22 fluran 2559 VoIUTEN DniaTu uoud Batdud uriad
3na vl@TﬁsJﬁlﬁLﬁunuﬁmmLﬁwSﬂﬁhmu 183.50 AIULIN I@ﬂaaﬂﬁumﬁyﬁunuﬁhmu 18,350,000 ¥t
YaAuAZ 10 1IN UTHNY vl@Tﬁ%ﬂﬁ%ﬁﬂﬁfgLﬁwnuﬁdﬂ@h'sﬂ%ﬁhmu finalwdadunsnanuluvisndesdaina
liwasuudasldanidy u’%ﬁ'ﬂs'aﬂﬁ'\mdnvl,@i’@‘hLﬁumiﬁ]wuﬁsmﬁunuﬁum:m’;a‘mtﬁmﬁl,é"’aLﬁ%ﬁnﬁ'afu‘ﬁ'

28 JW1AN 2559

v A, a P a Ao &
fy]".ﬁﬂ’]ﬂ?’]&]uﬂ“'ﬂLLﬁ@\‘lﬁlu\‘lUﬂqiL\‘luiqu AAIW.-

#IE - LN
1 2560 1 2559
fanubay o Judui 130,832,106 130,832,106
ﬁ'_ﬂ wa“umnumﬂmsﬁaUmmaammwﬁw (116,585,000) (116,585,000)
fenuiton - and o Fudud] 14,247,106 14,247,106

ﬁhmmﬁwmnmi%aLﬁuamusluu%ﬁmiamm\mﬁwﬁLL@i’i‘l 2547 lanifunsaieuantunadszlomiiBaeswgtia
Tuawaaiiaainagldsunnuananuasfuninduesnvndon thauSmassen "L@TLﬂ%ﬂULﬁw;&amﬁmmwz
Isufuwium e iuniwdinaliifadusadsldnunamatiyduesianufioei ldusuandnng
:hQamﬁmﬂd'lﬁ]:"l,@‘l”%’uﬁugaﬂ'j'ﬁmmwﬂmﬁmamm,inﬂﬁuwﬁ‘wﬁﬁ'ﬁalﬁﬁmﬁua@ FriuihouSwTnaInTing 39

WININILIHAAN NGB asinanuitsudwuaInan lulnaug

13.2 L'Euamm:sl:m'sﬁu

a

Lﬁuaanuszﬂ:m'sﬁuﬁ LLﬁ@GluOUﬂ’]'ELG%@G .-

WY 1 U
AAFIU JUNITHUTN JUMITLIRLANIZAINNT
SUPSEHEE 2560 1 2559 2560 T 2559
ao d
USHNDN
U3EN W3nn gila (Inouaud)
Na 3 6,000,000 6,000,000 6,000,000 6,000,000
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14. AFINIUNTN sﬁﬁamsamu - §Nnd

aé’am’%w%’wﬂﬁamiamu Usznavay.-

“E : UN
JUMIIUIIN
1 2560 1 2559

samuiianilaldldlunsduiivem

(3 i'u‘ﬁ 1 ynNINay 4,028,882 4,028,882

o4 Sl 31 Swanew 4,028,882 4,028,882

@htﬁawamﬂnumnmsﬁaﬂdﬂ

o uf 1 3w 1,651,565 1,651,565

o Tufl 31 Twnau 1,651,565 1,651,565

NAAIGNDANNITY T

o uf 1 3w 2,377,317 2,377,317

o Tufl 31 Twnaw 2,377,317 2,377,317

“iE : Un
JUNIIWRNIZAINTT
. Aaudlalals
naulwia 01a3lwian s 3
AN
TANK
o Tuf 1 N3N 2559 55,637,873 79,069,672 2,744415 137,451,960
win Teunsuiduian onens uwazgUnsnh  (29,798,202) 11,322,961 - (18,475,241)
o TUA 31 SWAN 2559 25,839,671 90,392,633 2,744,415 118,976,719
AnFansIaazEs
o Tuf 1 N3N 2559 - 46,751,775 - 46,751,775
mn  euFeunmawiud - 2,510,142 - 2,510,142
sulowanian anms wazgunanl - 6,694,963 - 6,694,963

o Ul 31 Ay 2559 - 55,956,880 - 55,956,880
@inﬁawamﬂvgumnmsﬁaﬂm
3 i'uﬁ 1 4NN 2559 - 17,010,376 1,651,565 18,661,941
vin  sulauannfidu enens wazgunanl - 2,435,925 - 2,435,925
o Ul 31 Fuaan 2559 - 19,446,301 1,651,565 21,097,866
NAAENDANLYD
3 i'uﬁ 1 YNINAN 2559 55,637,873 15,307,521 1,092,850 72,038,244
o Ul 31 Ay 2559 25,839,671 14,989,452 1,092,850 41,921,973
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14, aﬁ'am‘%un%’wsﬁﬁamsamu - N5 (Ad)
®WIE LN
JUMIIWRNIZAINTT
A a3l Aduilallals %
lums
AU
NAMN®
(33 i'u‘ﬁ 1 4NN 2560 25,839,671 90,392,633 2,744,415 118,976,719
win Tounsuiduian onens uazgunsal - - - -
o Ui 31 SWIAN 2560 25,839,671 90,392,633 2,744,415 118,976,719
AnFansIaazEs
3 'S’uﬁ 1 YNINAN 2560 - 55,956,880 - 55,956,880
mn  duFeunmdwiud - 2,306,545 - 2,306,545
o Tufl 31 e 2560 - 58,263,425 - 58,263,425
@htﬁawamﬂnumnmsﬁaﬂdﬂ
3 'S’uﬁ 1 YNINAY 2560 - 19,446,301 1,651,565 21,097,866
wn  sulewanfiau a1ms uazgunsk - - - -
o Ui 31 SWIAN 2560 - 19,446,301 1,651,565 21,097,866
NAAGNDA N
a1 'S'uﬁ 1 YNINAN 2560 25,839,671 14,989,452 1,092,850 41,921,973
a1 'S'uﬁ 31 TWINAN 2560 25,839,671 12,682,907 1,092,850 39,615,428

anFauTdEnIul ﬁuq@i’uﬁ 31 TWNAY Usznauaas

#Y 1 UN
1 2560 il 2559
alganglunisusrs 2,306,545 2,510,142
PO 2,306,545 2,510,142

NA uwazANILAzRIgNEI UUNARIAEN aInaT9dn USENY Vleﬁjlﬁu'%ﬁ'miaﬂamumLﬁﬁLﬁaeﬁﬂLﬁug‘sﬁa Tag

Tudl 2560 way 2559 USHNY ATUANTITINTUIIUIN 10.80 F1ULIN
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™ AU 31 TWINAN 2560 UIBNY UazLTHNE apdaILnIl i uEw Tl naumuSwdniuiTswas dawn
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13U LRSI RIANTERITNALTINAN T RTTRNNWAT TSN 1,352.22 auunn (D 2559 : 1,394.49 SULN)
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23,471,312 40,783,069 16,729,229 25,797,387
71,733,252 198,443,039 15,046,565 91,151,837
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- - - 2,229,030

174,446 1,621,055 - -

517,047 - 517,047 -
340,188 134,800 340,188 134,800
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flginslunmsus 232,849 281,538 68,981 15,364
alginslunmsnins 774,598 159,661 279,500 43,120
AABLUNULLTA 1,248,570 480,326 620,657 219,161
RIeEY 2,978,658 1,515,956 1,060,287 277,645
i"uj’luﬁﬂw%ammmﬁmLaﬁfnﬁu
ﬁﬂ"l,smﬂmﬁwaﬁﬂ%maaﬂ‘s:mmmwﬁﬁu
wadselorininau - gnanandduled 3,557,254 - 1,262,787 -
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W3aznined (3,557,254) - (1,262,787) -
o Ul 31 suna 2,891,799 6,449,053 703,081 1,965,868

PAFNNARAN AN TU LA WNITANNARNNNTADAFIRATUTEAUNY Db IUNTI891% Usznauee.-

1 2560 1 2559
JUNIIUIIN JUNIIIU JUNIIIUIIN JUNIIN
@AW AINTT LNIEAINT
ARG (SaBAZ) * 243 -3.26 2.43 3.53-4.71 4.71
SaTMIANT w89 S dan (3088%) 5-7.71 7.71 5-7.42 7.42
DATMINYWIBUNINNG (FBEaz) 0-56 0-43 0-39 0-39
DATINTHE (SBBAZT) ** 100 100 100 100
ogaLnBom () 60 60 60 60

*

§19899 e MaenioNusLATIILIeIzEEE?

*k

ghadaanuenansmelng 2551 ﬂixmﬂmﬁ'zy (TMO2008 : Thai Mortality Ordinary Table of 2008)
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(13,986,341) 15,265,514
15,311,929 (13,936,438)
(13,979,620) 14,900,318

MUY U

JUNIIWANIZNINT

WRadn AARI
msz;pw“’umaﬂmamswaﬂiﬂwﬁ o Tufl 31 Fwnew 2560
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PITISEVI

A member firm of M

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF T.C.J. ASIA PUBLIC COMPANY LIMITED

Opinion

| have audited the accompanying consolidated financial statements of T.C.J. ASIA PUBLIC COMPANY LIMITED and
its subsidiaries and the separate financial statements of T.C.J. ASIA PUBLIC COMPANY LIMITED, which comprise
the consolidated and separate statements of financial positon as at December 31, 2017, the related consolidated and
separate statements of comprehensive income, changes in shareholders’ equity and cash flows for the year then ended, and notes

to the consolidated and separate financial statements, including a summary of significant accounting policies

In my opinion, the consolidated and separate financial statements referred to above present fairly, in all material respects, the
financial position of T.C.J. ASIA PUBLIC COMPANY LIMITED and its subsidiaries and of T.C.J. ASIA PUBLIC COMPANY
LIMITED as at December 31, 2017, and its consolidated and separate financial performance and cash flows for the year then

ended, in accordance with Thai Financial Reporting Standards.

Basis for Opinion

| conducted my audit in accordance with Thai Standards on Auditing. My responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate Financial Statements section of my
report. | am independent of the Group in accordance with the Code of Ethics for Professional Accountants issued by the
Federation of Accounting Professions that are relevant to my audit of the consolidated and separate financial statements, and
| have fulfilled my other ethical responsibilities in accordance with these requirements. | believe that the audit evidence | have

obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, were of most significance in my audit of the consolidated
and separate financial statements. My opinion on the consolidated and separate financial statements is not modified with

respect to any of the key audit matters described below, and | do not express an opinion on these individual matters.



PITISEVI

A member firm of M

Key Audit Matters (Con’t)

| have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of the Consolidated and Separate
Financial Statements section of my report, including in relation to these matters. Accordingly, my audit included the
performance of procedures designed to respond to my assessment of the risks of material misstatement of the consolidated
and separate financial statements. The results of my audit procedures, including the procedures performed to address the
matters below, provide the basis for my audit opinion on the accompanying consolidated and separate financial statements as

a whole. Key audit matter and how audit procedures respond for each matter are described below.

Revenue Recognition

The Group had significant crane and truck rental income accounting for 28% of total revenues. The Group has entered into
agreements with a large number of customers and these include periodical and monthly rental incomes which had several
rental rates depending on the type of vehicle and the agreement between the Group and each customer. There are
therefore risk with respect to the amount and timing of revenue recognition, therefore, | considered this as key area in my

audit.

My significant audit procedures included assessing and testing internal control with respect to the crane and truck revenue
cycle by making enquiry of responsible executives, gaining an understanding of the controls and selecting representative
samples to test the operation of the designed controls, examining supporting documents for actual revenue recognition
transactions occurring during the year and near the end of accounting period, comparing the information and details of the
rented which vehicles the assets register to cut-off income, reviewing credit notes that the Group issued after the period-end
and performing analytical procedures on revenue data to detect possible irregularities in sales transactions throughout the

period, particularly for accounting entries made through journal vouchers.

Valuation of inventories

As described in Note 4.4 (Inventories accounting policy) and Note 11 (Inventories) to the financial statements, the Group
had significant inventories of crane and tractor and provided a significant amount of allowance for decline in value of
inventories in the financial statements. Such inventories included used and news crane and tractors which the sales
prices depending on the conditions, market situation, economy situation and negotiation with customers. This may result
that the net realizable value of inventories is lower than their cost. This matter involves management’s judgment,

therefore, | considered this as key area in my audit.
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Valuation of inventories (Con’t)

My significant audit procedures included inquiring of the management who is responsible for the area to obtain an
understanding of the Group’s policy to measure the net realizable value of inventories, consideration the adequacy of
measurement of net realizable value by comparing the expected selling prices with the subsequent document after the year
ended including considering the estimation of selling expenses with supporting documents and historical information and

randomly test provision of inventory whether it is in accordance with the Group’s accounting policy.

Other Information

Management is responsible for the other information. The other information comprise the information included in annual
report of the Group, but does not include the financial statements and my auditor’s report thereon. The annual report of

the Group is expected to be made available to me after the date of this auditor’s report.

My opinion on the consolidated and separate financial statements does not cover the other information and | do not

express any form of assurance conclusion thereon.

In connection with my audit of the consolidated and separate financial statements, my responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the consolidated and separate financial statements or my knowledge obtained in the audit or

otherwise appears to be materially misstated.

When | read the annual report of the Group, if | conclude that there is a material misstatement therein, | am required to

communicate the matter to those charged with governance for correction of the misstatement.

Responsibilities of Management and Those Charged with Governance for the consolidated and separate financial

statements

Management is responsible for the preparation and fair presentation of the consolidated and separate financial statements
in accordance with Thai Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of consolidated and separate financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the consolidated and separate financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Group or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements

My objectives are to obtain reasonable assurance about whether the consolidated and separate financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Thai Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated and separate financial

statements.

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional judgment and maintain

professional skepticism throughout the audit. | also :

e Identify and assess the risks of material misstatement of the consolidated and separate financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If | conclude that a material uncertainty exists, | am
required to draw attention in my auditor’s report to the related disclosures in the consolidated and separate financial
statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my auditor’'s report. However, future events or conditions may cause the Group

to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated and separate financial statements,
including the disclosures, and whether the consolidated and separate financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
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Auditor’s Responsibilities for the Audit of the consolidated and separate financial statements (Con't)

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities and business activities
within the Group to express an opinion on the consolidated and separate financial statements. | am responsible for

the direction, supervision and performance of the Group audit. | remain solely responsible for my audit opinion.

I communicate with those charged with governance regarding, among other matters, the planned scope and timing of the

audit and significant audit findings, including any significant deficiencies in internal control that | identify during my audit.

| am also required to provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of most
significance in the audit of the consolidated and separate financial statements of the current period and are therefore the
key audit matters. | describe these matters in my auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, | determine that a matter should not be communicated in my
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.

The engagement partner responsible for the audit resulting in this independent auditor’s report is Wanpen Unruan

(Wanpen Unruan)

Certified Public Accountant (Thailand) No. 7750

OFFICE OF PITISEVI CO., LTD.
8/4, Floor 1%, 3", Soi Viphavadee Rangsit 44,
Chatuchak, Bangkok

February 24, 2018
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2017 Unit : Baht
Consolidated Separate
Note 2017 2016 2017 2016

ASSETS
CURRENT ASSETS
Cash and cash equivalents 8 64,700,612 69,079,543 28,365,915 36,923,783
Temporary investment 9 96,534,979 56,915,780 392,442 6,370,390
Trade accounts and other current receiva-
bles - net 6.2,7.2,10 263,969,235 292,324,051 168,105,299 152,600,068
Unbilled income 15,154,789 21,628,695 15,154,789 21,628,695
Work in prosess 881,813 3,704,961 881,813 3,704,961
Inventories - net 11 217,158,697 337,715,853 98,611,061 224,100,530
Retention receivable 11,488,824 9,078,096 11,488,824 9,078,096
Other current assets 7,802,004 10,807,584 2,923,464 7,065,136
Total current assets 677,690,953 801,254,563 325,923,607 461,471,659
NON - CURRENT ASSETS
Deposits at banks held as collateral 12 10,660,000 13,637,514 10,660,000 13,637,514
Investments in common shares

Investments in subsidiaries 13.1 - - 893,146,946 893,146,946

Other long - term investment 13.2 6,000,000 6,000,000 6,000,000 6,000,000
Long - term loans to subsidiary 6.2 - - 245,000,000 214,000,000
Investment property - net 14 2,377,317 2,377,317 39,615,428 41,921,973
Property, plant and equipment - net 15 2,325,519,021 2,390,282,299 129,406,838 134,608,940
Intangible assets - net 2,757,073 3,324,660 2,757,073 3,324,660
Leasehold right - net 14,136,667 15,030,000 14,136,667 15,030,000
Goodwill - net 13.1 14,247,106 14,247,106 - -
Deferred tax assets 16 - - 7,728,745 9,608,683
Witholding income tax 53,127,263 72,290,596 5,895,093 3,966,334
Other non - current assets 11,497,935 3,928,903 3,874,910 2,817,624

Total non - current assets

2,440,322,382 2,521,118,395 1,358,221,700 1,338,063,174

TOTAL ASSETS 3,118,013,335 3,322,372,958 1,684,145,307 1,799,534,833
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION (Con't)

AS AT DECEMBER 31, 2017

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES
Bank overdraft and short - term loans
from financial institutions
Trade accounts and other current payables
Current portion of liabilities under
Long - term loans from financial institutions
Hire - purchase contracts
Finance lease contracts
Discounted bills of exchange
Assets payable
Accrued corporate income tax
Deposits for goods
Advance receipts
Other current liabilities

Total current liabilities

NON - CURRENT LIABILITIES

Long - term loans from financial institutions - net 19

Liabilities under hire - purchase contracts - net
Liabilities under finance lease contracts - net
Deferred tax liabilities

Provision for employee benefits

Other non - current liabilities

Total non - current liabilities

TOTAL LIABILITIES

141

Unit : Baht
Consolidated Separate
Note 2017 2016 2017 2016

17 251,159,695 249,228,923 205,742,173 100,690,408
6.2, 72,18 148,191,921 285,486,193 47,075,165 130,083,070

19 11,198,849 11,864,873 - -
20 45,442 944 96,722,308 192,884 186,530
21 129,513,910 153,948,831 2,936,870 3,104,014
- 350,000,000 - 300,000,000
3,331,844 23,298,096 350,911 200,970

3,604,320 3,919,638 - -
9,002,206 16,540,750 1,270,520 1,030,336
3,055,124 4,848,990 3,055,124 4,848,990
18,660,504 12,904,341 3,087,617 3,321,639
623,161,317  1,208,762,943 263,711,264 543,465,957

30,987,144 38,274,607 - -
20 90,687,281 66,626,643 489,926 682,810
21 517,681,616 380,553,096 5,827,937 8,764,753

16 7,801,886 7,091,518 - -
22 14,593,701 7,517,960 3,856,442 1,326,205
6.2 10,954,767 10,885,546 1,284,177 878,677
672,706,395 510,949,370 11,458,482 11,652,445
1,295,867,712  1,719,712,313 275,169,746 555,118,402




T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF FINANCIAL POSITION (Con't)

AS AT DECEMBER 31, 2017

TCEIssia

T.C.J.Asia Public Company Limited

LIABILITIES AND SHAREHOLDERS' EQUITY (Con't)

SHAREHOLDERS' EQUITY 23
Share capital

Authorized share capital

153,580,743 common shares of Baht 10.- each in 2017 and

87,760,425 common shares of Baht 10.- each in 2016

Issued and fully paid - up share capital

103,525,811 common shares of Baht 10.- each in 2017 and

87,760,425 common shares of Baht 10.- each in 2016
Share premium
Retained earnings

Appropriated - legal reserve

Unit : Baht
Consolidated Separate
Note 2017 2016 2017 2016

1,535,807,430 877,604,250 1,535,807,430 877,604,250

1,035,258,110 877,604,250 1,035,258,110 877,604,250

84,140,539 84,140,539 84,140,539 84,140,539

32,652,000 23,572,000 32,652,000 23,572,000

349,744,341 329,204,133 256,924,912 259,099,642

Unappropriated
Equity attributable to owners of the parent
Non - controlling interests

Total shareholders’ equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

1,501,794,990
320,350,633

1,314,520,922
288,139,723

1,408,975,561

1,244,416,431

1,822,145,623

1,602,660,645

1,408,975,561

1,244,416,431

3,118,013,335

3,322,372,958

1,684,145,307

1,799,534,833
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2017 Unit : Baht
Consolidated Separate
REVENUES Note 2017 2016 2017 2016
Sales income
Crane and truck rental income 6.1, 7.1 957,580,101 701,171,449 465,989,253 305,434,296
Proceeds from installation work 71 408,825,832 441,162,271 - -
Dividend income 78,325,426 71,844,628 78,325,426 71,844,628
Other incomes 13.1 - - - 193,699,976
Total revenues 6.1, 7.1 30,563,537 31,204,286 32,293,535 23,649,534
1,475,294,896 1,245,382,634 576,608,214 594,628,434
COST AND EXPENSES
Cost of sales 6.1, 7.1 776,832,737 588,002,286 426,815,265 280,176,235
Cost of crane and truck rental service 319,661,026 353,072,225 - -
Cost of installation work 61,624,415 53,484,043 61,624,415 53,484,043
Distribution costs 6.1 48,806,526 52,537,566 8,434,239 16,393,087
Administrative expenses 6.1, 7.1 132,756,907 126,512,142 55,737,249 57,997,507
Finance cost 6.1 62,043,774 60,048,732 13,633,354 8,730,987
Total cost and expenses 1,401,725,385 1,233,656,994 566,244,522 416,781,859
Net profit (loss) before income tax 73,569,511 11,725,640 10,363,692 177,846,575
Income (expenses) tax 16.2 (8,181,139) (252,042) (2,195,635) 3,678,543
Net profit (loss) for the year 65,388,372 11,473,598 8,168,057 181,525,118
Comprehensive income 16.2
Other comprehensive income (loss) not to be
reclassified to profit or loss in subsequent periods :
Gain (Loss) on remeasurements of employee
benefit obligations - net income tax (3,557,254) - (1,262,787) -
Comprehensive income (loss) for the end 61,831,118 11,473,598 6,905,270 181,525,118
Net profit (loss) attributable to:
Owners of the parent 32,893,213 (2,203,509)
Non - controlling interests 32,495,159 13,677,107
Net profit for the end 65,388,372 11,473,598
Comprehensive income (loss) attributable to:
Owners of the parent 29,620,208 (2,203,509)
Non - controlling interersts 32,210,910 13,677,107
Comprehensive income for the end 61,831,118 11,473,598
Basic earning (loss) per share
Profit (loss) attributable to ordinary shareholders
of the Company (Baht : Share) 0.34 -0.03 0.08 2.07
Diluted earnings (loss) per share
Diluted earning (loss) per share (shareholders' 0.33 0.08

equity attributable to owners of the parent)
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES

Net profit before income tax

Reconciliation of net profit (loss) to net cash
provided by (used in) operating activities:

Depreciation and amortization

Leasehold right and intangible assets

Lease expenses on a straight line basis

Written off withholding tax

Employee retirement benefits

Write off bad debt

Doubtful accounts

Reversal of allowance for doubtful accounts

Reversal of loss from discount of inventory

Loss from discount of inventory

TCEIssia

T.C.J.Asia Public Company Limited

Unrealized loss (gain) from fair value measurement

of temporary investment

Loss (gain) on disposal of temporary investment

Unrealized loss (gain) from exchange rate

Loss (gain) on disposal of fixed assets

Loss (gain) on amortization of fixed assets

Transfer assets to expenses

Loss (gain) on disposal of lease back assets

Loss (gain) from amortization of sale and lease back

Dividend income

Adjustments to other income and other expenses

Interest expenses

Profit (loss) provided by operating activities before
changes in operating assets and liabilities

Increase (decrease) in operating assets:-

Trade accounts and other current receivables
Work in process

Inventories

Unit : Baht
Consolidated Separate
Note 2017 2016 2017 2016

73,569,511 11,725,640 10,363,692 177,846,575
14,15 137,189,642 148,169,844 8,370,792 8,119,717
1,482,020 1,530,672 1,482,020 1,530,672
360,000 360,000 360,000 360,000

- 6,313 - -
22 2,978,658 1,515,956 1,060,287 277,645

- 9,292,058 - -

10 9,523,907 - 6,571,746 -

10 (573,446) (463,570) (191,780) -
11 - (188,282) - (188,282)

11 2,459,790 440,331 - -
9 (620,667) 195,808 (7,662) 211,665
(228,491) (900,298) (14,390) (900,298)

(1,068,406) (382,617) (870,508) -

15 (10,978,170) (12,821,888) 71,006 -
15 1,223,829 5,203 11,785 5,203
- 11,695 - 11,695

15 (6,197,959) (917,376) - -

(1,912,158) (1,511,603) - -
- - - (193,699,976)

- 41,898 - -
60,488,932 58,433,089 13,002,251 7,891,534
267,696,992 214,542,873 40,209,239 1,466,150
14,558,017 (45,668,301) (23,698,364) (56,548,566)
2,823,148 (1,866,044) 2,823,148 (1,866,044)
118,097,366 (72,445,686) 125,489,469 (82,559,467)
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T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES

STATEMENT OF CASH FLOWS (Con't)

FOR THE YEAR ENDED DECEMBER 31, 2017

Unit : Baht
Consolidated Separate
Note 2017 2016 2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES (Con't)
Increase (Decrease) in operating assets:- (Con't)

Unbilled income 6,473,905 (19,481,256) 6,473,905 (19,481,256)

Retention receivable (2,410,728) (3,640,744) (2,410,728) (3,640,744)

Other current assets 3,005,580 (3,774,523) 4,141,674 (3,308,785)

Other non - current asset (7,544,876) (437,662) (1,057,289) 70,286
Increase (Decrease) in operating liabilities:-

Trade accounts and other current payables (137,743,866) 110,774,909 (83,522,046) 62,877,679

Assets payable (20,202,194) 20,341,335 (200,969) (1,656,513)

Deposits for goods (1,793,866) 14,471,568 240,184 621,458

Advance receipts from service contracts (7,538,544) 467,554 (1,793,866) 467,554

Provision for employee benefits 22 (349,484) (196,638) (108,534) -

Other current liabilities 6,389,429 3,387,003 (234,022) 2,174,392

Other non - current liabilities 69,220 1,670,164 45,500 -
Cash provided by (used in) operating activities 241,530,099 218,144,552 66,397,301 (101,383,856)
Corporate income tax received (paid) 13,069,904 (22,911,074) (1,928,259) (383,403)
Net cash provided by (used in) operating activities 254,600,003 195,233,478 64,469,042 (101,767,259)
CASH FLOWS FROM INVESTING ACTIVITIES
Deposits at banks held as collateral decrease 2,977,514 5,955,028 2,977,514 5,955,027
Purchase of temporary investment 9 (225,000,000)  (165,005,720) (30,000,000) (115,000,000)
Proceeds from disposal of temporary investment 9 186,229,959 145,000,000 36,000,000 145,000,000
Purchase of investment in subsidiary 13.1 - - - (183,500,000)
Increase in long - term loans to subsidiary 6.2 - - (245,000,000) (214,000,000)
Receipt of long - term loans to subsidiary 6.2 - - 214,000,000 110,000,000
Acquisitions of fixed assets 15 (161,327,648)  (243,964,524) (1,229,540) (8,974,268)
Proceeds from disposal of fixed assets 15 107,830,919 33,953,065 355,514 -
Acquisitions of intangible assets (21,100) (58,600) (21,100) (58,600)
Dividend income - - - 193,699,976

Net cash provided by (used in) investing activities

147

(89,310,356)

(224,120,751)

(22,917,612)

(66,877,865)




T.C.J. ASIA PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
STATEMENT OF CASH FLOWS (Con't)

FOR THE YEAR ENDED DECEMBER 31, 2017

TCEIssia

T.C.J.Asia Public Company Limited

Unit : Baht
Consolidated Separate
Note 2017 2016 2017 2016

CASH FLOWS FROM FINANCING ACTIVITIES
Increase (decrease) in bank overdraft and

short - term loans from financial institutions 2,913,834 82,651,354 105,919,368 71,947,288
Increase (decrease) in bills of exchange (350,000,000) 190,000,000 (300,000,000) 140,000,000
Receipt of long - term loans from financial institution 3,911,800 39,934,200 - -
Repayments of long - term loans from financial institutions 19 (11,865,287) (17,865,326) - -
Increase in long - term loans from subsidiary 19 - - 30,000,000 -
Repayments of long - term loans from subsidiary 6.2 - - (30,000,000) -
Reciept from disposal of lease back fixed assets 6.2 298,778,263 98,942,000 - -
Repayments of liabilities under hire - purchase contracts 15 (94,035,993) (128,612,253) (186,530) -
Repayments of liabilities under finance lease contracts (122,082,429) (126,604,524) (3,103,960) (4,040,775)
Receipt of capital increased from exercising warrants 940 282,777 940 282,777
Capital increased 231 157,652,920 - 157,652,920 -
Dividend paid - (9,800,000) - -
Interest paid (54,942,626) (63,437,211) (10,392,036) (9,539,641)
Net cash provided by (used in) financing activities (169,668,578) 65,491,017 (50,109,298) 198,649,649
Net increase (decrease) in cash and cash equivalents (4,378,931) 36,603,744 (8,557,868) 30,004,525
Cash and cash equivalents at beginning of the year 69,079,543 32,475,799 36,923,783 6,919,258
Cash and cash equivalents at end of the year 64,700,612 69,079,543 28,365,915 36,923,783
SUPPLEMENTAL DISCLOSURES OF CASH FLOWS INFORMATION
1. Non - cash items

1.1 Assets receivables 280,000 - 280,000 -

1.2 Transfer deposit matchinery to assets - 7,792,465 - -

1.3 Purchase of assets on credit term 15 3,509,110 - 350,910 -

1.4 Purchase of assets under hire - purchase contracts 15 66,908,658 869,340 - 869,340

1.5 Purchase of assets under finance lease

agreement and lease back 15 234,776,029 140,813,246 - 8,004,529

2. Unutilized credit facilities for future working capital 894,676,549 812,762,506 696,083,301 486,966,642
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GENERAL INFORMATION

The Company was registered to be a limited public company under the Limited Public Company Act B.E.2535
with the Ministry of Commerce on March 7, 1995. The Company is engaged in the import business and
distribution of machinery and lifting equipment for construction work and loading and unloading services, e.g.
tractors, wheel loaders, excavator and cranes and stainless steel plate and construction contractor. Its office is
located at 3/4 Moo 9, Bangna-Trad Road (Km.18), Bang Chalong Subdistrict, Bang Plee District,

Samuthprakarn Province.

The subsidiaries’ main business operations as discuss in Note 2.2 to the interim financial statement.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
Basis of preparation of financial statements

The statutory financial statements are prepared in the Thai language. This English translation of the financial

statements has been prepared for the convenience of readers not conversant with the Thai language.

The consolidated and separate financial statements have been prepared in accordance with Thai Financial
Reporting Standards under the Accounting Act B.E. 2543 (2000) being those Thai Accounting Standards issued
under the Accounting Profession Act B.E. 2547 (2004) including related interpretations and guidelines
promulgated by the Federation of Accounting Professions under The Royal Patronage of His Majesty the King
("FAP") and the financial reporting requirements of the Securites and Exchange Commission under the

Securities and Exchange Act B.E. 2535 (1992).

The consolidated and separate financial statements have been presented in accordance with Thai Accounting
Standards No.1 (Revised 2016) subject : “Presentation of Financial Statements” and the requirements of The
Department of Business Development announcement subject: “The mandatory items, have to be presented in

the financial statements, B.E. 2559”

The consolidated and separate financial statements are presented in Thai Baht, which is the Company's and its

subsidiaries' functional currency unless otherwise stated.
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BASIS OF PREPARATION OF INTERIM FINANCIAL STATEMENTS (Con’t)

Basis of preparation of consolidated financial statements

The consolidated financial statements include the financial statements of T.C.J Asia Public Company Limited and

its subsidiaries are as follows:-

Operation Percentage of Holdings (%)
Type of Business Location Dec 31, 2017 Dec 31, 2016
Big Crane and Equipment Machinery sales and rental Thailand 99.99% 99.99%
Rental Co., Ltd. service
Toyo Millennium Co., Ltd. Manufacturing stainless Thailand 51% 51%

steel

The Company is deemed to have control over an investee or subsidiary or joint venture if it has rights, or is
exposed, to variable returns from its involvement with the investee or subsidiary or joint venture and it has the

ability to direct the activities that affect the amount of its returns.

The financial statements of this subsidiaries have been consolidated from the date on which effective control is

transferred to the Group and are no longer consolidated from the date of such control ceases.

The Company and its subsidiary controls an entity when it is exposed to, or has rights to, variable returns from
its involvement with the entity and has the ability to affect those returns through its power over the entity. The
acquisition date is the date on which control is transferred to the acquirer. Judgment is applied in determining the

acquisition date and determining whether control is transferred from one party to another.

The financial statements of the subsidiaries are prepared for the same reporting period as the parent company,

using consistent significant accounting policies.

Material balances and transactions between the Company and its subsidiaries, and investments in subsidiaries
by the Company and non - controlling interests of the subsidiaries have been eliminated from the consolidated

financial statements.

Non-controlling interests represent the portion of income or loss and net assets that is not held by the Group and
are presented separately in the consolidated statement of income and within equity in the consolidated statement

of financial position.

Basis of preparation of separate financial statements

The separate financial statements, which present investments in subsidiaries presented under the cost method,

have been prepared solely for the benefit of the public.
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NEW FINANCIAL REPORTING STANDARDS

New Financial Reporting Standards effective in the current year

During the year, the Company and its subsidiaries have adopted the revised financial reporting standards and
interpretations (revised 2016) and new accounting treatment guidance which are effective for fiscal years
beginning on or after 1 January 2017. These financial reporting standards were aimed at alignment with the
corresponding International Financial Reporting Standards, with most of the changes directed towards revision of
wording and terminology, and provision of interpretations and accounting guidance to users of standards. The
adoption of the revised financial reporting standards and interpretations and new accounting treatment guidance

does not have any significant impact on the Company’s and its subsidiaries’ financial statements.

TAS 27 (revised 2016) Separate Financial Statements

This revised standard stipulates an additional option to account for investments in subsidiaries, joint ventures and
associates in separate financial statements under the equity method, as described in TAS 28 (revised 2016)
Investments in Associates and Joint Ventures. However, the entity is to apply the same accounting treatment for
each category of investment. If an entity elects to account for such investments using the equity method in the

separate financial statements, it has to adjust the transaction retrospectively.

This standard does not have any significant impact on the Company and its subsidiaries’ financial statements
because the management has decided to continue accounting for such investments under the cost method in the

separate financial statements.
Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective

During the current year, the Federation of Accounting Professions issued a number of the revised financial
reporting standards and interpretations (revised 2017) which is effective for fiscal years beginning on or after 1
January 2018 onwards. These financial reporting standards were aimed at alignment with the corresponding
International Financial Reporting Standards with most of the changes directed towards revision of wording and
terminology, and provision of interpretations and accounting guidance to users of standards as follows :

Thai Accounting Standards (“TAS”)

TAS 1 (revised 2017) Presentation of Financial Statements
TAS 2 (revised 2017) Inventories

TAS 7 (revised 2017) Statement of Cash Flows

TAS 8 (revised 2017) Accounting Policies, Changes in Accounting Estimates and Errors
TAS 10 (revised 2017) Events After the Reporting Period
TAS 11 (revised 2017) Construction Contracts

TAS 12 (revised 2017) Income Taxes

TAS 16 (revised 2017) Property, Plant and Equipment

TAS 17 (revised 2017) Leases

TAS 18 (revised 2017) Revenue

TAS 19 (revised 2017) Employee Benefits



3.

3.2

TCEIssia

T.C.J.Asia Public Company Limited

ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)

Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective (Con’t)

Thai Accounting Standards (“TAS”) (Cont't)

Thai

TAS 20 (revised 2017)
TAS 21 (revised 2017)
TAS 23 (revised 2017)
TAS 24 (revised 2017)
TAS 26 (revised 2017)
TAS 27 (revised 2017)
TAS 28 (revised 2017)
TAS 29 (revised 2017)
TAS 33 (revised 2017)
TAS 34 (revised 2017)
TAS 36 (revised 2017)
TAS 37 (revised 2017)
TAS 38 (revised 2017)
TAS 40 (revised 2017)
TAS 41 (Revised 2017)

Accounting for Government Grants and Disclosure of Government Assistance
The Effects of Changes in Foreign Exchange Rate
Borrowing Costs

Related Party Disclosures

Accounting and Reporting by Retirement Benefit Plans
Separate Financial Statements

Investments in Associates and Joint Venture

Financial Reporting in Hyperinflationary Economics
Earnings per Share

Interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilities and Contingent Assets
Intangible Assets

Investment Property

Agriculture

Share - Based Payments

Business Combinations

Insurance Contracts

Non-current Assets Held for Sale and Discontinued Operations
Exploration for and Evaluation of Mineral Assets

Operating Segments

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interests in Other Entities

Financial Reporting Standard (“TFRS”)
TFRS 2 (revised 2017)
TFRS 3 (revised 2017)
TFRS 4 (revised 2017)
TFRS 5 (revised 2017)
TFRS 6 (revised 2017)
TFRS 8 (revised 2017)
TFRS 10 (revised 2017)
TFRS 11 (revised 2017)
TFRS 12 (revised 2017)
TFRS 13 (revised 2017)

Fair Value Measurement

Thai Accounting Standards Interpretations (“TSIC”)

TSIC 10 (revised 2017)
TSIC 15 (revised 2017)
TSIC 25 (revised 2017)
TSIC 27 (revised 2017)
TSIC 29 (revised 2017)
TSIC 31 (revised 2017)

(

TSIC 32 (revised 2017)

Government Assistance - No Specific Relation to Operating Activities
Operating Leases - Incentives

Income Taxes - Changes in the Tax Status of an Enterprise or its Shareholders
Evaluating the Substance of Transactions in the Legal Form of a Lease
Disclosure - Service Concession Arrangements

Revenue - Barter Transactions Involving Advertising Services

Intangible Assets - Web Site Costs
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ADOPTION OF NEW THE FINANCIAL REPORTING STANDARDS (Con’t)

Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective (Con’t)

Thai Financial Reporting Standard Interpretations (“TFRIC”)

TFRIC 1 (revised 2017)
TFRIC 4 (revised 2017)
TFRIC 5 (revised 2017)

TFRIC 7 (revised 2017)

TFRIC 10 (revised 2017)
TRRIC 12 (revised 2017)
TFRIC 13 (revised 2017)
TFRIC 14 (revised 2017)

TFRIC 15 (revised 2017)
TFRIC 17 (revised 2017)
TFRIC 18 (revised 2017)
TFRIC 20 (revised 2017)
TFRIC 21 (revised 2017)

Changes in Existing Decommissioning, Restoration and Similar Liabilities
Determining Whether an Arrangement Contains a Lease

Rights to Interests Arising from Decommissioning, Restoration and Environmental
Rehabilitation Funds

Applying the Restatement Approach under TAS 29 (revised 2017) Financial
Reporting in Hyperinflationary Economies

Interim Financial Reporting and Impairment

Service Concession Arrangements

Customer Loyalty Programmes

TAS 19 (revised 2017) - The Limit on a Defined Benefit Asset, Minimum
Funding Requirements and their Interaction

Agreements for the Construction of Real Estate

Distributions of Non - Cash Assets to Owners

Transfers of Assets from Customers

Stripping Costs in the Production Phase of a Surface Mine

Levies

The management of the Company and its subsidiaries believe that the revised financial reporting standards and
interpretations will not have any significant impact on the financial statements when they are initially applied.

However, some of these standards involve changes to key principles, which are summarized below.
TAS 7 (Revise 2017) Statement of Cash Flows

This revised standard require additional disclosure of changes in liabilities arising from financing activities. This
includes changes arising from cash and non-cash. The management of the Company and its subsidiaries
believe that this standard will not have any significant impact on the financial statements of the Company and its

Subsidiaries.
TAS 12 (Revise 2017) Income Taxes

This revised standard clarify the accounting for deferred tax where an asset is measured at fair value and that
fair value is below the asset’s tax base. The management of the Company and its subsidiaries believe that this

standard will not have any significant impact on the financial statements of the Company and its Subsidiaries.



4.1

4.2

4.3

TCEIssia

T.C.J.Asia Public Company Limited

SIGNIFICANT ACCOUNTING POLICIES

The consolidated and separate financial statements are prepared on the historical cost basis in measuring the

value of the component of financial statements except as described in the each following accounting policies.

The accounting policies set out below have been applied consistently to all periods presented in these financial

statements.
Revenues recognition

The Company and its subsidiaries recognizes revenues when it is probable that the economic associated with the

transaction will flow to the enterprise and the amount of the revenue can be measured reliably.

Sales of goods are recognized when goods are delivered and significant risks and rewards of ownership are
transferred to customers. No revenue is recognized if there is continuing management involvement with the

goods.
Proceeds from services are recognized when services are rendered.

Contract revenue is recognized by the percentage of work complete by reference to the stage of completion of

the contract activity at the end of the reporting date.
Rental income is recognized on a straight - line basis over the term of the lease.
Cash and cash equivalents

Cash and cash equivalent consist of cash on hand, bank deposits, and all highly liquid investments with financial
institution with an original maturities of 3 months or less, which are not restricted to any use and including call
notes receivable and term notes receivable maturing within 3 months or less and not subject to withdrawal

restrictions.

Time deposits with maturity exceed 3 month period but less than 12 month period are recorded as current

investment.

Cash at bank that have restricted in use are presented separately as "Deposits at bank held as collateral" under

non - current assets in the statement of financial position.
Trade accounts and other current receivables and allowance of doubtful accounts

Trade accounts and other current receivables are stated at the net realizable value net from the allowance of
doubtful accounts. Allowance for doubtful accounts is provided for the estimated losses that may be incurred in
collection of receivables. The allowance is generally based on collection experiences and future expectations of

customer payments.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Inventories

The Company and its subsidiaries value their inventories at the lower of cost or net realizable value with the net

of allowance for loss on obsolete inventories. Cost is determined primarily on the basis of the following :

The Company and its subsidiary

Merchandise inventories (mainly)

- Cranes forklift and crane equipment - Specific identification method
- Stainless
Stainless steel pipe - Specific identification method
Stainless steel plate - Weighted average method
- Spare parts and supplies - First in - first out method

Another subsidiary (Toyo Millennium Co., Ltd.)
- Raw material - Weighted average method

- Work in process and finished goods - Weighted average method

The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the
inventory, such as import duties and transportation charges, less all attributable discounts, allowances or
rebates. The cost of finished goods and work in progress comprises raw materials, direct labor, other direct

costs and related production overheads, the latter being allocated on the basis of normal operating activities.

The net realizable value is estimated from the expected sales value under normal business less necessary

expenses and selling expenses incurred.

An allowance is made for all deteriorated, damaged, obsolete and slow-moving merchandise inventories.
Investment

Investments in subsidiaries

Investments in subsidiaries company in the separate financial statement are stated at cost net of impairment

loss.
Temporary investment in securities for sales

Temporary investment in marketable equity securities and open - end funds which are intended to be held for
sale are presented at fair value. Unrealized gain or loss from adjusting the fair value of securities for sale are

recognized as income or expense in the profit or loss.

The fair value of marketable securities is based on the latest bid price of the last working day of the year as

quoted on the Stock Exchange of Thailand.

Cost of investment sold during the year is calculated by the weighted - average method.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Investment (Con't)
Other long - term investment

Other long - term investment is long term investment in non - marketable securities held as "general investment"
are valued at cost, net of allowance for impairment of investments (if any). Impairment loss of all investments in

charged against the Company's statements of income.
Investment property

Investment property is property which are held to earn rental income, for capital appreciation or for both, but not
for sale in the ordinary course of business, use in the production or supply of goods or services or for
administrative purposes also includes property that is being constructed or developed for future use as investment

property.

Investment property is measured initiallies at its cost including related transaction costs. After initial recognition,

investment property is carried at cost net of accumulated depreciation and accumulated impairment losses.

The Company and its subsidiaries depreciate their cost, after deducting residual value by the straight - line

method over the useful live at the following rate :-
Building and construction on leasehold land 20 - 30 years

No depreciation is provided on investment properties - land

Property investment owned by subsidiary leased to, and occupied by, its parent company does not quality as
investment property in the consolidated financial statements, because the property is owner - occupied from the

perspective of the group.
Property, plant and equipment and depreciation
Land is stated at cost less provision for impairment of assets (if any).

Plant and equipment are stated at cost less from accumulated depreciation and provision for impairment of

assets.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self- constructed
assets includes the other costs directly attributable to bringing the assets to a working condition for their intended

use, the costs of dismantling and removing the items and restoring the site on which they are.

When parts of an item of land, premises and equipment have different useful lives, they are accounted for as

separate items (major components) of lands, premises and equipment.

Expenditure for additions, renewals and betterment are capitalized. Repair and maintenance costs are recognized

as expenses when incurred.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Property, plant and equipment and depreciation (Con’t)

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on disposal of an asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in profit or

losses when the asset is derecognized.

The Company and its subsidiaries depreciate their cost, after deducting residual value by the straight - line

method over the assets useful live at the following rates:-

Useful lives (Years)

Buildings and improvement 20 - 30
Rented office improvement 5

Assets for lease 5-10
Machinery and equipment 5-10
Machinery and metal pallet (Using for manufacturing of stainless steel) 20-25
Factory tools 5-10
Electrical system and equipment 5-10
Furniture, fixture, office equipment and others 5-10
Vehicles 5

No depreciation is provided for land and assets in progress.

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each

reporting period.
Borrowing cost

Borrowing cost directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of
the respective assets. All other borrowing costs are treated as expenses in the period these are incurred.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of the

Company and its subsidiaries.
Goodwill

Goodwill represents the excess of the cost of an acquisition over the fair value of the Group’s share of the net
identifiable assets of the acquired subsidiary or associate undertaking at the date of acquisition. Goodwill on
acquisitions of subsidiary is reported in the consolidated statement of position as an intangible asset. Goodwill
on acquisitions of associates is included in investments in associates and is tested for impairment as part of the

overall balance in the separate financial statements.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Intangible asset and amortization

Intangible assets that are acquired by the Company and have finite useful lives are presented at historical cost

net of accumulated amortization and net allowance for impairment (if any).

Intangible assets with finite lives are amortized on a systematic basis by the straight-line method, over the
economic useful live and tested for impairment whenever there is an indication that the intangible asset may be

impaired. The amortization of intangible assets are based on their economic useful lifes as follows:
Computer software 5 years

Leasehold rights and amortization

Land and building leasehold rights are amortized by the straight - line method over the lease term.

Employee benefits

Short - term employee benefits

Short - term employee benefit obligations, which include salary, wages, bonuses and contributions to the social

security fund, are measured on an undiscounted basis and are recognized as expenses when incurred.
Defined contribution plans

The Company, its subsidiaries, and its employees have jointly established a provident fund. The fund is monthly
contributed by employees and by the Company and its subsidiaries. The fund’s assets are held in a separate

trust fund and the contributions of the Company and its subsidiaries are recognised as expenses when incurred.
Employee Benefit Plans

Obligations for contribution to provident fund are recognized as an expense in profit statement of income as

incurred.

The liability of retirement benefits is recognized in the statement of financial position using the present value of
the obligation at the reporting date and past service costs. The retirement benefit is calculated annually by an
independent actuary using the projected unit credit method. The present value of the benefit obligations is
determined by discounting the estimated future cash outflows using interest rates of referred government bonds
that are denominated in the currency in which the benefits will be paid and that have terms to maturity
approximating to the terms of the related retirement liability. Actuarial gains and losses arising from experience
adjustments and changes in actuarial assumptions are charged or credited in other comprehensive income or

loss.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Provision

A provision is recognized in the statement of financial position when the Company and its subsidiaries have a
present legal or constructive obligation as a result of a past event, and it is probable that an outflow of economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the

obligation.

Foreign currencies transaction

Transactions in foreign currencies are converted into Baht as the functional currency at the rates of exchange on
the transactions date. Monetary assets and liabilities denominated in foreign currencies at the reporting date are
converted into Baht at the exchange rate on that date. Gain or loss on exchange rates are recognized as

income or expense for the reporting period.

Income tax

The tax expense for the year comprises current and deferred tax. Tax is recognized in profit or loss, except to
the extent that it relates to items recognized in other comprehensive income or directly in equity. In this case the

tax is also recognized in other comprehensive income or directly in equity, respectively.
The current income tax

The Company and its subsidiary provide income tax in the accounts at the amount expected to be paid to the

taxation authorities, based on taxable profits determined in accordance with tax legislation.
Deferred tax

Deferred income tax is recognized, using the liability method, on temporary differences arising from differences

between the tax base of assets and liabilities and their carrying amounts in the financial statements.

The Company and its subsidiary recognize deferred tax liabilities for all taxable temporary differences while they
recognize deferred tax assets for all deductible temporary differences and tax losses carried forward to the
extent that it is probable that future taxable profit will be available against which such deductible temporary

differences and tax losses carried forward can be utilized.

Deferred income tax assets and liabilities are offset when there is a legally enforceable right to offset current tax

assets against current tax liabilities.

At each reporting date, the Company and its subsidiaries review and reduce the carrying amount of deferred tax
assets to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part

of the deferred tax asset to be utilized.

The Company and its subsidiaries records deferred tax directly to shareholders' equity if the tax relates to items

that are recorded directly to shareholders' equity.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Earnings (loss) per share
Basic earnings (loss) per share :

Basic earnings (loss) per share is calculated by dividing the net profit (loss) for the year by the weighted average

number of common shares issued and paid - up during the year.
Diluted earnings (loss) per share :

Diluted earnings (loss) per share are calculated by net income (loss) for the years attributable to ordinary
shareholders of the Company, by the weighted average number of common shares issued and paid-up during

the year after adjusting for the effects of all dilutive potential common shares.
Related party transactions

Related parties comprise individuals or enterprises that control, or are controlled by the Company, whether

directly or indirectly, or which are under common control with the Company.

They also include associates companies and individuals which directly or indirectly own a voting interest in the
Company that gives them significant influence over the Company, key management personnel, directors and
officers with authority in the planning and direction of the Company’s operations, including the close family
members who can persuade or have power to persuade to act in compliance with said persons and businesses

that said persons who have control power or significant influence, either directly or indirectly.

In considering each possible related party relationship, attention is directed to the substance of the relationship,

and not merely the legal form.
Impairment of assets

The Company and its subsidiaries assess at each reporting date whether there is and indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an assets is required, the

Company and its subsidiary estimates the asset's recoverable amount.

The recoverable amount of assets is the greater of the asset's value in use and fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. For an asset that does not generate cash inflows largely independent of those from other assets, the

recoverable amount is determined for the cash - generating unit to which the asset belongs.
An impairment loss is recognized in the statement of income.

For assets other than goodwill, an assessment is made at each reporting date as to whether there is any
indication that previously recognized impairment losses may no longer exist or may have decreased. If such
indication exist, the Company and its subsidiaries estimate the asset's recoverable amount in which case an

impairment loss recognized in prior periods for an asset other than goodwill shall be reversed.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying
amount that would have been determined, net of depreciation or amortization, if no impairment loss had been

recognized.
Lease
Finance lease - the lessee :

Leases for property, plant and equipment where the Company and its subsidiaries have substantially all the risks and
rewards of ownership are classified as finance leases. The Company and its subsidiaries recognize finance leases as
assets and liabilities in the balance sheet at amounts equal at the inception of the lease to the fair value of the leased
property or, if lower, at the present value of the minimum lease payments. In calculating the present value of the
minimum lease payments, the discount factor used is the interest rate implicit in the lease. Lease payments are
apportioned between the finance charge and the reduction of the outstanding liability. The finance charge is
allocated to periods during the lease term so as to produce a constant periodic rate of interest on the remaining

balance of the liability for each period.

A finance lease gives rise to depreciation expense for the asset as well as a finance expense for each accounting
period. The depreciation policy for leased assets is consistent with that for depreciable assets that are owned by the

Company and the subsidiaries.

Operating lease - the lessee :
Leases of assets under which all the risks and rewards of ownership are effectively retained by the lessor are
classified as operating leases. Lease payments under an operating lease are recognized as an expense over the

lease term.
Operating lease - the lessor :

Assets for lease present under operating lease contract in the balance sheets according to the nature of the assets.

Income from operating lease is recognized as income over the lease term.
Segment reporting

Business segments provide products or services that are subject to risks and returns that are different from those of
other business segments. Geographical segments provide products or services within a particular economic
environment that is subject to risks and returns that are different from those of components operating in other

economic environments.
Financial instruments

Financial assets carried on the statement of financial position include cash and cash equivalents, investments, trade
accounts and other receivables, loan receivable and financial liabilities carried on the statement of financial position
include trade accounts and other payables, loan accrued expense and liabilities under hire — purchase contracts and
lease contracts. The particular recognition methods adopted are disclosed in the individual policy statements

associated with each item.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between buyer and seller (market participants) at the measurement date. The Company and its subsidiaries apply a
quoted market price in an active market to measure their assets and liabilities that are required to be measured at fair
value by relevant financial reporting standards. Except in case of no active market of an identical asset or liability or
when a quoted market price is not available, the Company and its subsidiaries measure fair value using valuation
technique that are appropriate in the circumstances and maximises the use of relevant observable inputs related to

assets and liabilities that are required to be measured at fair value.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within

the fair value hierarchy into three levels based on categories of input to be used in fair value measurement as follows:
Level 1 Use of quoted market prices in an observable active market for such assets or liabilities

Level 2 Use of other observable inputs for such assets or liabilities, whether directly or indirectly

Level 3 Use of unobservable inputs such as estimates of future cash flows

Significant accounting judgments and estimates

The preparation of financial statements in conformity with TAS requires management to make judgments, estimates
and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and
expenses. The estimates and associated assumptions are based on historical experience and various other factors
that are believed to be reasonable under the circumstances, the results of which form the basis of making the

judgments about carrying amounts of assets and liabilities that are not readily apparent from other sources.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognized in the period in which estimates are revised and in any future periods affected.
Significant accounting judgments and estimates are as follow:
Recognition and derecognition of assets and liabilities

In considering whether to recognize or to derecognized assets or liabilities, the management is required to make
judgment on whether significant risk and rewards of those assets or liabilities have been transferred, based on their

best knowledge of the current events and arrangements.
Allowance for doubtful accounts

Allowance for doubtful accounts are intended to adjust the value of receivables for probable credit losses. The
management uses judgment to establish reserves for estimated losses for each outstanding debtor. The allowances
for doubtful accounts are determined through a combination of specific reviews, collection experience, and analysis of
debtor aging, taking into account changes in the current economic conditions. However, the use of different
estimates and assumptions could affect the amounts of allowances for receivable losses and adjustments to the

allowances may therefore be required in the future.
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SIGNIFICANT ACCOUNTING POLICIES (Con’t)
Significant accounting judgments and estimates (Con’t)
Impairment of goodwill

The Company tests annually whether goodwill has suffered any impairment in accordance with the accounting
policy stated in Note 13.1 to the financial statements. The recoverable amounts of cash-generating units have
been determined based on value-in-use calculations. These calculations require the use of estimates by

management.
Property plant and equipment and depreciation

In calculating depreciation on building and equipment, the management estimates useful lives and salvage
values of the Company’s and its subsidiaries building and equipment and reviews estimated useful lives and
salvage values if there are any changes.

Impairment of assets

The management is required to review assets for impairment on a periodical basis and record impairment losses
in the period when it is determined that their recoverable amount is lower than the carrying amount. This requires

judgments regarding forecast of future revenues and expenses relating to the assets subject to the review.
Deferred tax assets

Deferred tax assets are recognized in respect of temporary differences only to the extent that it is probable that
taxable profit will be available against which these differences can be recognized. Significant management
judgment is required to determine the amount of deferred tax assets that can be recognized, based upon the

likely timing and level of estimate future taxable profits.
Provision for employee benefit

The obligation under the defined benefit plan is determined based on actuarial techniques. Such determination
is made based on various assumptions, including discount rate, future salary increase rate, staff turnover rate

and mortality rate.
Leases

In determining whether a lease is to be classified as an operating lease or finance lease, the management is
required to use judgment regarding whether significant risk and rewards of ownership of the leased asset has

been transferred, taking into consideration terms and conditions of the arrangement.
Litigation

The Company has contingent liabilities as a result of litigation. The Company’s management has used judgment
to assess the results of the litigation and believes that no loss will result and therefore no contingent liabilities

are recorded as at the end of reporting date. However, actual results could differ from the estimates.
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In quarter 1 of 2017, the management of a subsidiary has revised the useful live of assets to lease, forklifts and

new cranes, from 5 - 20 years to 8 - 30 years and revised the salvage value to be correspond with the conditions

and the utilization of forklifts and cranes to lease at present. The revision was base on the historical information

and was performed partly by engineer.

The subsidiary has recognize prospectively the effect of the changes in this period resulting decrease in

depreciation of assets to lease for the three-month and nine-month periods ended December 31, 2017 amounting

to Baht 15.82 million.

RELATED PARTY TRANSACTIONS

The Company has certain transactions with its subsidiaries and related parties. Part of assets, liabilities, income

and expenses are incurred from such related transactions. These companies are related through common

shareholdings and/or directorships as follows :-

Big Crane and Equipment
Rental Co., Ltd.
Toyo Millennium Co., Ltd.

Furukawa Unic (Thailand)
Co.,Ltd.

Sunrife Enterprises PTE. LTD.

Singapore
Sunrife Enterprises Limited.

Juthamard Asset Co., Ltd.

Percentage of Holdings

Operation (%)
Dec 31, Dec 31,
Relationship Type of Business Location 2017 2016
1 Machinery rental service Thailand 99.99 99.99
1 Manufacturing stainless
steel tube Thailand 51 51
Distributing heavy duty
2 machinery Thailand 3 3
Investments in other
3 companies Singapore - -
4 Machinery sales Hong Kong - -
5 Office rental Thailand - -

The nature of relationship among the Company with subsidiaries and other related companies or persons.

—_

o & DN

Subsidiary of the Company with common directors.

The Company holds its shares and has common director.

The shareholders of Toyo Millennium Co., Ltd. by holding 23% of
Related company of Toyo Millennium Co., Ltd.'s major shareholder.

Related company of the Company's major shareholder.
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RELATED PARTY TRANSACTIONS (Con’t)

Subsidiaries
Sales income - forklift
Sales income - excavator

Sales income - spare parts

Sales income - stainless steel plate

Sales income - steel
Proceeds from hire of work
Other income

Rental and services income

Vehicle rental income

Interest income

Other income
Cost of sales
Cost of installation work
Selling expenses
Administrative expenses
Finance cost
Acquisition of fix assets - con-
struction material
Related company

Purchase of goods

The significant transactions with related companies are as follows :- Unit : Baht

For the year ended December 31

Policies on Consolidated Separate
determining price 2017 2016 2017 2016
Cost plus margin - - 37,067,000 -
Cost plus margin - - 82,123,365 -
Cost plus margin - - 180,081 444,622

Market price - - 158,995 49,380
Market price - - 22,598,635 -
Market price - - 6,075,000 -
(A) - - 12,601,440 12,601,440
According to rental - - 3,408,000 3,708,200
contracts
MLR - 2.00% per annum - - 11,766,756 3,946,951
Actual Charge - - 514,945 429,506
Market price - - 2,664,130 8,191,229
Actual Charge - - 878,407 24,000
Actual Charge - - 281,974 451,402
Actual Charge - - 198,000 1,035,786
MLR - 2.50% per annum - - 170,117 -
Market price - - - 121,867
Market price 20,156,955 17,606,595 19,770,000 17,370,000

(A) The Company received rental of building and furniture and information systems income from a subsidiary

amounting to Baht 1 million per month.

Management's benefit expenses

The Company and its subsidiaries have paid salaries, bonuses, meeting allowances, other remuneration and

postemployment benefits to their directors and management recognized as expenses as follows :-

Short - term benefits
Postemployment benefits

Total
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Unit : Baht

For the year ended December 31,

Consolidated Separate
2017 2016 2017 2016
25,959,453 25,389,426 6,627,020 11,372,460
1,248,567 480,326 620,657 219,161
27,208,020 25,869,752 7,247,677 11,591,621
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RELATED PARTY TRANSACTIONS (Con’t)

The outstanding balances of accounts with related companies are as follows :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Trade accounts and
other current receivables
Subsidiaries - - 91,570,745 63,306,299

Trade accounts and other receivables - subsidiaries mainly due to the Company selling crane, truck crane forklift and

building rental and other services income.

Long - term loans to subsidiary

The movement of long - term loans to subsidiary is as follows :-

Unit : Baht
Separate
Jan 1, 2017 Movement during the year Dec 31, 2017
Increase Decrease
Subsidiary 214,000,000 245,000,000 (214,000,000 245,000,000

The above - mentioned on demand long - term loans were charged the interest at the rates of MLR -

2.00% per annum and due on demand.

Unit : Baht
Consolidated Separate
2017 2016 2017 2016

Trade accounts and

other current payables
Subsidiaries - - 623,956 3,978,690
Related company 8,655,819 3,899,720 8,281,800 3,884,100
Total trade accounts and

other current payables 8,655,819 3,899,720 8,905,756 7,862,790
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6. RELATED PARTY TRANSACTIONS (Con’t)
6.2 The outstanding balances of accounts with related companies are as follows :- (Con't)
Short - term loans from subsidiary

The movement of short - term loans from subsidiary is as follows :-

Unit : Baht

Separate

Jan 1, 2017 Movement during the year Dec 31, 2017

Increase Decrease

Subsidiary - 30,000,000 (30,000,000) -

The above - mentioned on demand short - term loans were charged the interest at the rates of MLR -
2.50% per annum and due on demand.

Unit : Baht

Consolidated Separate

2017 2016 2017 2016

Other non - current liabilities
Subsidiary - - 150,360 150,360

6.3 Others

The Company has guaranteed Big Crane and Equipment Rental Co., Ltd.'s loan facilities with a
financial institution totaling to Baht 581.25 million (2016 : Baht 481.25 million) and must maintain its

shareholding in subsidiary not less than 25% of the total shares.
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The Company and its subsidiaries have significant business transactions with 4 major customers as follows:

71 Significant transactions between the Company and its subsidiaries with major customers are as follows :

Unit : Baht

For the year ended December 31

Policies on de- Consolidated Separate
termining price 2017 2016 2017 2016
Sale income
Sales income - crane Cost plus margin 800,000 - 800,000 -
Sales of stainless steel pipe Market price 34,296,863 18,054,597 4,498,843 220,565
Sales of stainless steel plate Market price 130,919,217 81,828,017 130,919,217 81,828,017
Sales of plastic pipe cover Market price 32,168 4,036,783 - -
Sales of goods Market price 1,492,800 - 1,492,800 -
Proceeds from hire of works Market price 168,104 67,016 - -
Rental income - truck According to 1,681,110 1,670,334 - -
contracts
Cost of goods sold
Purchase of stainless steel pipe Market price 28,164,460 31,762,974 13,959,067 22,083,582
Purchase of stainless steel plate Market price 46,213,838 39,030,851 35,285,119 36,328,919
Cost of service slit steel plate According to 3,837,652 1,999,053 - -
contracts
Cost of service manufacturing According to 37,829 4,184,777 - -
steel pipe contracts
Reconditioning expenses Actual Charge 925,290 - 925,290 -
Construction materials expenses Actual Charge 33,310 - - -
Other expenses Actual Charge 607,644 131,687 - -
Acquisition - crane Market price - 61,600,000 - -
7.2 Transactions between the Company and its subsidiaries with major customers are as follows :-
Unit : Baht
Consolidated Separate
Credit term 2017 2017 2016
Trade accounts receivable 90 days 31,583,446 52,707,460 23,852,917 40,756,667
Post dated cheque - 3,000,000 - -
Trade accounts payable 90 days 23,471,312 40,783,069 16,727,229 25,797,387
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8. CASH AND CASH EQUIVALENTS

Cash and cash equivalents consist of :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Cash in hand 141,602 170,936 19,466 22,651
Cash at banks - current and saving account 64,559,010 68,908,607 28,346,449 36,901,132
Total 64,700,612 69,079,543 28,365,915 36,923,783
9. TEMPORARY INVESTMENT
Temporary investment consist of :-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
12 month time deposits 529,532 529,532 - -
Investment in debenture unit trust:
Beginning balance 56,582,056 35,681,757 6,582,055 35,681,757
Add Acquire during the year 225,000,000 165,000,000 30,000,000 115,000,000
Less Disposal during the year (186,197,276) (144,099,701) (36,197,275) (144,099,702)
Total 95,384,780 56,582,056 384,780 6,582,055
Add Unrealized gain (loss) from
fair value measurement 620,667 (195,808) 7,662 (211,665)
Fair value 96,005,447 56,386,248 392,442 6,370,390
Total 96,534,979 56,915,780 392,442 6,370,390
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10. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES - NET

Trade accounts and other current receivables, consist of :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Trade accounts and notes receivable - net
Subsidiaries - - 52,220,034 52,979,349
Major customers 31,583,446 52,707,460 23,852,917 40,756,667
Other companies 216,441,859 211,879,437 47,629,388 40,202,374
Total 248,025,305 264,586,897 123,702,339 133,938,390
Less Allowance for doubtful accounts (13,860,084) (7,142,763) (4,310,826) -
Trade accounts receivable - net 234,165,221 257,444,134 119,391,513 133,938,390
Returned cheque 6,987,607 2,243,806 5,248,091 1,637,998
Less Allowance for doubtful accounts (2,758,363) (525,223) (2,260,920) (191,780)
Returned cheque - net 4,229,244 1,718,583 2,987,171 1,446,218
Notes receivable - major customers 3,000,000 - - -
Notes receivable - other company 8,996,394 16,218,259 4,727,382 3,080,036
Total notes receivable 11,996,394 16,218,259 4,727,382 3,080,036
Total Trade accounts and
note receivables 250,390,859 275,380,976 127,106,066 138,464,644
Other current receivables
Other receivables - subsidiaries - - 18,120,946 8,943,917
Advanced payment - subsidiaries - - 21,229,765 1,383,033
Advanced payment - other companies 1,444,605 1,575,017 216,505 183,217
Prepaid expenses 5,935,817 10,006,414 790,780 2,799,480
Revenue Department Receivable - 4,083,834 - 788,887
Accrued income 263,540 - 263,540 -
Others 5,934,414 1,277,810 377,697 36,890
Total other current receivables 13,578,376 16,943,075 40,999,233 14,135,424
Total trade accounts and
other current receivables 263,969,235 292,324,051 168,105,299 152,600,068
Movement of allowance for doubtful accounts consist of :-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Balance at beginning of the year 7,667,986 17,423,614 191,780 191,780
Add Provide allowance during the year 9,523,907 - 6,571,746 -
Less  Reversal during the year (573,446) (463,570) (191,780) -
Written off bad debt during the year - (9,292,058) - -
Balance at ending of the year 16,618,447 7,667,986 6,571,746 191,780
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10. TRADE ACCOUNTS AND OTHER CURRENT RECEIVABLES - NET (Con’t)

The Company and its subsidiaries had trade accounts and notes receivable aged by number of months consist of :

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Trade accounts receivable not yet due 167,645,404 206,394,505 61,025,111 106,237,248
Trade accounts receivable over due
Under or equal to 3 months 57,889,720 60,836,696 35,806,522 30,997,931
Over 3 months to 6 months 13,773,547 4,334,927 21,861,358 970,974
Over 6 months to 12 months 7,149,068 3,403,073 5,313,213 258,491
Over 12 months 20,551,567 8,079,761 9,671,608 191,780
Total 267,009,306 283,048,962 133,677,812 138,656,424
Less Allowance for doubtful accounts (16,618,447) (7,667,986) (6,571,746) (191,780)
Net 250,390,859 275,380,976 127,106,066 138,464,644
1. INVENTORIES - NET
Inventories consist of :-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Raw material 22,546,202 36,145,598 - -
Work in process 10,305,736 8,919,764 - -
Inventories for sales
Stainless steel pipe 86,681,211 66,347,981 10,621,189 15,954,317
Stainless steel plate 17,532,204 29,718,197 17,532,204 29,718,197
Crane and tractor 75,758,416 116,143,513 74,943,327 116,465,149
Inventory in transit 57,351 68,628,854 - 66,225,459
Parts and supplies 20,039,141 25,113,720 7,081,957 7,305,024
Total 232,920,261 351,017,627 110,178,677 235,668,146

Less  Allowance for decline in value of
inventories and slow moving

Net
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(15,761,564)

(13,301,774)

(11,567,616)

(11,567,616)

217,158,697

337,715,853

98,611,061

224,100,530
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1. INVENTORIES - NET (Con’t)

Allowance for decline in value of inventories and slow - moving consist of :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Balance at beginning of the year 13,301,774 13,049,725 11,567,616 11,755,898
Add  Provide allowance during the year 2,459,790 440,331 - -
Less Reversal during the year - (188,282) - (188,282)
Balance at ending of the year 15,761,564 13,301,774 11,567,616 11,567,616

12, DEPOSITS AT BANKS HELD AS COLLATERAL

The Company and its subsidiaries had deposits at banks held as collateral, consist of :-

Unit : Baht
Consolidated Separate
Credit facilities Type of deposit 2017 2016 2017 2016
Letters of guarantees Saving account 5,260,000 8,237,514 5,260,000 8,237,514
Letters of guarantees Fixed account 400,000 400,000 400,000 400,000
Letters of credit and trust receipts Fixed account 5,000,000 5,000,000 5,000,000 5,000,000
Total 10,660,000 13,637,514 10,660,000 13,637,514
13. INVESTMENTS IN COMMON SHARE
13.1 Investments in subsidiaries
Investments in subsidiaries are as follows :-
Issued capital (Unit : Baht) Percentage of holding
Company 2017 2016 2017 2016
Subsidiaries :
Big Crane and Equipment Rental Co.,Ltd. 650,000,000 650,500,000 99.99 99.99
Toyo Millennium Co., Ltd. 400,000,000 400,000,000 51 51
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13. INVESTMENTS IN COMMON SHARE (Con'’t)

13.1 Investments in subsidiaries (Con’t)

Investments in subsidiaries was presented in the separate financial statements as follows :-

Unit : Baht
Separate
Cost method Dividend income
2017 2016 2017 2016
Big Crane and Equipment Rental Co., Ltd. 635,999,946 635,999,946 - 183,499,976
Toyo Millennium Co., Ltd. 373,732,000 373,732,000 - -
Total investments in subsidiaries 1,009,731,946 1,009,731,946 - 183,499,976
Less  Allowance for impairment of investment
- Toyo Millennium Co., Ltd. (116,585,000) (116,585,000) - -
Total investments in subsidiaries - net 893,146,946 893,146,946 - 183,499,976

The Shareholders’ Annual General Meeting for the year 2016 held on March 22, 2016 of Big Crane and
Equipment Rental Co., Ltd. it resolved to increase its registered shares amounting to Baht 183.50 million by
issuing 18,350,000 common shares at par value of Baht 10.- each. The Company has acquired newly issued
resulted the Company to maintain its percentage of shareholding. This subsidiary has registered its increase in

share capital with the Ministry of Commerce on March 28, 2016.

Goodwill was presented in the consolidated financial statement as follows :-

Unit : Baht
2017 2016
Goodwill as at beginning balance of the year 130,832,106 130,832,106
Less Loss from impairment of goodwill (116,585,000) (116,585,000)
Net goodwill as at ending balance of the year 14,247,106 14,247,106

In 2004, goodwill arising from acquisition of the subsidiary was paid for the expected future economic
benefit from the synergy of its assets. the Company's management had compared the recoverable amount of
cash-generating unit to which goodwill has been allocated with its carrying amount. In comparing, it showed that
the recoverable amount exceeded the carrying amount of the cash-generating unit. The Company's

management, therefore, recognized the impairment loss for goodwill in previous years

13.2 Other long - term investment

Other long - term investment consist of :-

Unit : Baht
Percentage Consolidated Separate
of Holding 2017 2016 2017 2016
Other Company
Furukawa Unic (Thailand)
Co., Ltd. 3 6,000,000 6,000,000 6,000,000 6,000,000
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14. INVESTMENT PROPERTY - NET

Investment property consist of :-

Unit : Baht

Consolidated

2017 2016
Lands not used in operation at cost
As at January 1, 4,028,882 4,028,882
As at December 31, 4,028,882 4,028,882
Allowance for Impairment loss
As at January 1, 1,651,565 1,651,565
As at December 31, 1,651,565 1,651,565
Net book value
As at January 1, 2,377,317 2,377,317
As at December 31, 2,377,317 2,377,317
Unit : Baht
Separate
Lands for rental Buildings and Lands not Total
improvement used in
for rental operation
At cost
As at January 1, 2016 55,637,873 79,069,672 2,744,415 137,451,960
Less Transfer to property plant and equip-
ment (29,798,202) 11,322,961 - (18,475,241)
As at December 31, 2016 25,839,671 90,392,633 2,744,415 118,976,719
Accumulate depreciation
As at January 1, 2016 - 46,751,775 - 46,751,775
Add Depreciation for the year - 2,510,142 - 2,510,142
Transfer from property plant and
equipment - 6,694,963 - 6,694,963
As at December 31, 2016 - 55,956,880 - 55,956,880
Allowance for Impairment loss
As at January 1, 2016 - 17,010,376 1,651,565 18,661,941
Add Transfer from property plant and
equipment - 2,435,925 - 2,435,925
As at December 31, 2016 - 19,446,301 1,651,565 21,097,866
Net book value
As at January 1, 2016 55,637,873 15,307,521 1,092,850 72,038,244
As at December 31, 2016 25,839,671 14,989,452 1,092,850 41,921,973
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14. INVESTMENT PROPERTY - NET (Con’t)
Unit : Baht
Separate
Lands for rental Buildings and Lands not Total
improvement used in
for rental operation

At cost

As at January 1, 2017 25,839,671 90,392,633 2,744,415 118,976,719

Less Transfer to property plant and

equipment - - - -

As at December 31, 2017 25,839,671 90,392,633 2,744,415 118,976,719

Accumulate depreciation

As at January 1, 2017 - 55,956,880 - 55,956,880

Add Depreciation for the year - 2,306,545 - 2,306,545

As at December 31, 2017 - 58,263,425 - 58,263,425

Allowance for Impairment loss

As at January 1, 2017 - 19,446,301 1,651,565 21,097,866

Add Transfer from property plant and

equipment - - - -

As at December 31, 2017 - 19,446,301 1,651,565 21,097,866

Net book value

As at January 1, 2017 25,839,671 14,989,452 1,092,850 41,921,973

As at December 31, 2017 25,839,671 12,682,907 1,092,850 39,615,428

Depreciation for the year ended December 31, consist of :-

Unit : Baht
2017 2016

Administrative expenses 2,306,545 2,510,142
Total 2,306,545 2,510,142

In 2017 and 2016, the Company have been leased to 2 subsidiaries for their business. In 2017, the received

rental amounting to Baht 11.40 million.
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15. PROPERTY, PLANT AND EQUIPMENT - NET (Con’t)
151 The Company and its subsidiaries had additional information of property, plant and equipment as follows :-

1. The Company and a subsidiary's property, plant and equipment at net book value of Baht 552.04 million
(2016 : Baht 574.18 million) for the consolidated financial statements and Baht 99.38 million (2016 : Baht
99.38 million) for the separate financial statements, have been mortgaged to a commercial banks as

collaterals for its overdraft loans and long - term loans (See Notes 17 and 19 to the financial statements).

2. The Company and its subsidiaries had assets value of Baht 1,989.28 million (2016 : Baht 1,804 million) for
the consolidated financial statements and Baht 14 million (2016 : Baht 17.17 million) for the separate
financial statements under hire - purchase contracts and finance lease contracts as described in Notes 20

and 21 to the financial statements.

16. DEFERRED TAX ASSETS (LIABILITY)

Deferred tax assets and liability are as follows :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Deferred tax assets 58,328,881 35,947,351 7,728,745 9,608,683
Deferred tax liability (66,130,767) (43,038,869) - -
Net deferred tax assets (liability) (7,801,886) (7,091,518) 7,728,745 9,608,683

16.1 Movements in deferred tax assets and liability during this period were as follows :-

Unit : Baht

Consolidated

As at (Charged) Credit for the period to As at
Jan 1, 2017 Profit or loss Comprehensive Dec 31, 2017
income

Deferred tax assets

Trade accounts receivable 3,353,804 1,828,297 - 5,182,101
Inventories 1,095,022 89,269 - 1,184,291
Allowance for impairment of assets 2,674,894 - - 2,674,894
Employee benefit 669,016 1,360,411 889,313 2,918,740
Estimated rental expenses liability 144,000 72,000 - 216,000
Unused tax loss 28,010,615 18,142,240 - 46,152,855
Total 35,947,351 21,492,217 889,313 58,328,881
Deferred tax liability

Property, plant and equipment (43,038,869) (23,091,898) - (66,130,767)
Net (7,091,518) (1,599,681) 889,313 (7,801,886)
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DEFERRED TAX ASSETS (LIABILITY) (Con’t)

Movements in deferred tax assets and liability during this period were as follows :- (Con’t)

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Deferred tax liability

Property, plant and equipment
Net

Deferred tax assets

Trade accounts receivable
Inventories

Allowance for impairment of assets
Employee benefit

Estimated rental expenses liability
Unused tax loss

Total

Unit : Baht

Consolidated

As at (Charged) As at
Jan 1, 2016 Credit for the Dec 31, 2016
period to
Profit or loss

3,446,518 (92,714) 3,353,804

1,102,947 (7,925) 1,095,022

2,674,894 - 2,674,894

405,152 263,864 669,016

72,000 72,000 144,000

2,090,996 25,919,619 28,010,615

9,792,507 26,154,844 35,947,351

(20,614,640) (22,424,229) (43,038,869)

(10,822,133) 3,730,615 (7,091,518)

Unit : Baht
Separate
Jan 1, 2017 (Charged) Credit for the period to Dec 31, 2017
Profit or loss Comprehensive
income

38,356 1,275,993 - 1,314,349
806,525 - - 806,525
2,674,894 - - 2,674,894
265,241 190,351 315,697 771,289
144,000 72,000 - 216,000
5,679,667 (3,733,979) - 1,945,688
9,608,683 (2,195,635) 315,697 7,728,745




16. DEFERRED TAX ASSETS (LIABILITY) (Con’t)
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16.1 Movements in deferred tax assets and liability during this period were as follows :- (Con't)

Unit : Baht
Separate
As at (Charged) As at
Jan 1, 2016 Credit for the Dec 31, 2016
period to Profit
or loss
Deferred tax assets
Trade accounts receivable 38,356 - 38,356
Inventories 844,182 (37,657) 806,525
Allowance for impairment of assets 2,674,894 - 2,674,894
Employee benefit 209,712 55,529 265,241
Estimated rental expenses liability 72,000 72,000 144,000
Unused tax loss 2,090,996 3,588,671 5,679,667
Total 5,930,140 3,678,543 9,608,683
16.2 Income tax recognized in profit and loss for the year are as follows :-
Income tax recognized in profit and loss
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Current income tax
Income tax for the year 5,708,676 3,982,657 - -
Deferred tax
Movement in temporary differences 2,472,463 (3,730,615) 2,195,635 (3,678,543)
Income tax expenses (income) 8,181,139 252,042 2,195,635 (3,678,543)
Income tax recognized in other comprehensive income
Unit : Baht
For the year ended December 31, 2017
Consolidated Separate
Tax (expense) Before Tax (expense)
Before tax income Net tax tax income Net tax
Deferred tax for :
Gain (Loss) on remeasurements
of employee benefit obligations 4,446,567 (889,313) 3,657,254 1,578,484 (315,697) 1,262,787
Total 4,446,567 (889,313) 3,557,254 1,578,484 (315,697) 1,262,787
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16. DEFERRED TAX ASSETS (LIABILITY) (Con’t)

16.3 Reconciliation for effective tax rate

Consolidated

2017 2016
Tax rate Tax amount Tax rate Tax amount
(%) (Baht) (%) (Baht)
Profit before income tax 23,698,044 (390,021)
Tax expense 20% 4,739,609 20% (78,004)
Tax effect of expenses that are not
deductible for tax purposes: 3,441,530 330,046
Tax expense (effective rate) 34% 8,181,139 - 252,042
Separate
2017 2016
Tax rate Tax amount Tax rate Tax amount
(%) (Baht) (%) (Baht)
Profit before income tax 10,363,692 177,846,575
Tax expense 20% 2,072,738 20% 35,569,315
Tax effect of expenses that are not
deductible for tax purposes: 122,897 (39,247,858)
Tax expense (effective rate) 21% 2,195,635 - (3,678,543)

16.4 Tax rate

Current income tax

The Company and its subsidiaries calculated income tax from net profit for the year at the rate 20% of net profit

for the year after adjust non taxable expenses and revenue in accordance with the Revenue Code.

The main adjustment items are allowance for doubtful accounts, allowance for obsolete and diminution of
inventories, provision employee benefits, finance lease contracts and expenses were not in compliance with the

Revenue Code.
Deferred tax

Deferred tax has been measured using the effective rate at 20% announced by the government at reporting

date.
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BANK OVERDRAFT AND SHORT - TERM LOANS FROM FINANCIAL INSTITUTIONS

Bank overdraft and short - term loans from financial institutions consist of :-

Unit : Baht
Interest rate Consolidated Separate
(per annum) 2017 2016 2017 2016
Bank overdraft MOR 32,832,592 10,418,253 17,415,069 7,827,377
Promissory notes MOR 148,210,000 30,000,000 118,210,000 -
Trust receipt MOR 70,117,103 208,810,670 70,117,104 92,863,031
Total 251,159,695 249,228,923 205,742,173 100,690,408

As at December 31, 2017, the Company and two subsidiaries had credit facilities including bank overdraft,

promissory notes and trust receipt with three commercial bank totaling Baht 1,352.22 million (Year 2016 : Baht

1,394.49 million) for consolidated financial statements and Baht 670 million (Year 2016 : Baht 670 million) for

separate financial statements respectively.

Such loans were secured by the same collateral of long - term loans from financial institutions described in Note

19 to the financial statements.

TRADE ACCOUNTS AND OTHER CURRENT PAYABLES

Trade accounts and other current payables, consist of :-

Trade accounts payable

Subsidiaries and related companies
Major customers
Other companies

Total trade accounts payable

Other current payables

Advance interest income - subsidiary
Unearned income

Accrued interest

Project cost payable

Other accrued expenses

Revenue Department Payable

Other payables

Total other current payables

Total trade accounts and

other current payables

Baht
Consolidated Separate
2017 2016 2017 2016

8,655,819 3,899,720 8,905,756 5,633,760
23,471,312 40,783,069 16,729,229 25,797,387
71,733,252 198,443,039 15,046,565 91,151,837
103,860,383 243,125,828 40,681,550 122,582,984
- - - 2,229,030

174,446 1,621,055 - -

517,047 - 517,047 -
340,188 134,800 340,188 134,800
26,331,473 23,272,084 989,552 244,291
2,975,299 2,331,204 1,188,775 371,378
13,993,085 15,001,222 3,358,053 4,520,587
44,331,538 42,360,365 6,393,615 7,500,086
148,191,921 285,486,193 47,075,165 130,083,070
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19. LONG - TERM LOANS FROM FINANCIAL INSTITUTIONS - NET

Long - term loans from financial institutions, consist of :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Long - term loans 50,139,480 28,070,606 - -
Add Increase during the year 3,911,800 39,934,200 - -
Less  Repayment during the year (11,865,287) (17,865,326) - -
Long - term loan balance 42,185,993 50,139,480 - -
Less  Current portion (11,198,849) (11,864,873) - -
Net 30,987,144 38,274,607 - -
Unit : Baht
Loan facility Interest rate Terms of payment of Consolidated Separate
('000 baht) per annum principal and interest 2017 2016 2017 2016
30,000 MLR (7.5-2) 3 years repayment term with monthly - 810,000 - -
installment of not less than Baht 0.83 million.
20,000 MLR 48 monthly installment of not less than 7,339,993 12,395,280 - -
(6.63 - 2.50) Baht 0.45 million.
43,000 MLR 84 monthly installment are as follows 34,846,000 36,934,200 - -
(6.25 - 2.50) 1st-36th repayment Baht 500,000 per month
36st-84th repayment Baht 540,000 per
month - -
93,000 42,185,993 50,139,480 - -

During the year 2017, the Company and its subsidiary was change in loan facility and assets in guarantee the loan

from financial institution are as follows :

Unit : Million Baht

Consolidated Separate
Credit facilities New facility Old facility New facility Old facility
Promissory note, letter of guarantee, trust receipt and others 639.41 705.94 420.00 420.00
Leasing 106.69 32.53 - -
Forward contract 650.00 785.94 570.00 420.00
Total 1,396.10 1,524.41 990.00 840.00
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TCEIssia

T.C.J.Asia Public Company Limited

The Company guarantees the credit facility with the financial institution as at December 31, 2017 as follows

Credit facilities of the Company

1. Present and future to be land and building.

2. Mortgage its subsidiary’s machineries.

Credit facilities of its subsidiary

1. Present and future to be land and building of its subsidiary.
2. Mortgage its machineries

3. The Company guaranteed.

The Subsidiary shall comply with certain conditions and restrictions stipulated under loan agreement as the

following :

1) The Company holds shareholding in the company not less than 51% and 25% of the total shares.

2) Maintain debt to equity ratio not over 1 : 1

3) Maintain debt - service coverage ratio (DSCR) not less than 2.5

LIABILITIES UNDER HIRE - PURCHASE CONTRACTS - NET

Liabilities under hire - purchase contracts are as follows :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Liabilities under hire - purchase contracts 149,269,648 172,679,243 734,320 954,615
Less Deferred interest - net (13,139,423) (9,330,292) (51,510) (85,275)
Net 136,130,225 163,348,951 682,810 869,340
Less  Current portion (45,442,944) (96,722,308) (192,884) (186,530)
Net 90,687,281 66,626,643 489,926 682,810
Movement in liabilities under hire - purchase contracts are as follows :-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Beginning balance of the year 172,679,243 314,144,585 954,615 -
Increase for the year 90,201,777 1,101,479 - 1,101,479
Repayment during the year (113,611,372) (142,566,821) (220,295) (146,864)
Ending balance of the year 149,269,648 172,679,243 734,320 954,615
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LIABILITIES UNDER HIRE - PURCHASE CONTRACTS - NET (Con’t)

The Company and its subsidiaries have entered into hire - purchase contracts with certain companies. These
contracts are repayable in 48 to 60 equal monthly installments. The ownership of the assets purchased under

hire - purchase contracts will be transferred to the subsidiaries when the last installment is paid.

As at December 31, 2017, a subsidiary has entered into a leasing agreement with a commercial bank
(described in Note 32 to the financial statements.) charging with interest at MLR - 2.50% per annum. The

Company fully guarantee this credit facility.

LIABILITIES UNDER FINANCE LEASE CONTRACTS - NET

Liabilities under finance lease contracts, consist of :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016

Liabilities under finance lease contracts 727,178,066 587,091,390 9,439,902 13,052,078
Less Deferred interest (79,982,540) (52,589,463) (675,095) (1,183,311)
Present value of minimum amount

payment by lease agreement 647,195,526 534,501,927 8,764,807 11,868,767
Less Current portion (129,513,910) (153,948,831) (2,936,870) (3,104,014)
Net 517,681,616 380,553,096 5,827,937 8,764,753

Movement in liabilities under finance lease contracts are as follows :-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016

Beginning balance of the year 587,091,390 581,912,538 13,052,078 8,590,296
Increase for the year 307,866,559 170,797,022 - 9,655,701
Repayment for the year (167,779,883) (165,618,170) (3,612,176) (5,193,919)
Ending balance of the year 727,178,066 587,091,390 9,439,902 13,052,078
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LIABILITIES UNDER FINANCE LEASE CONTRACTS - NET (Con’t)
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Future minimum lease payments required under the finance lease contracts were as follows:

Less than 1 year
Liabilities under finance lease contracts
Less Deferred interest

Net

More than 1 year but less than 5 years
Liabilities under finance lease contracts
Less Deferred interest

Net

Total

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
159,883,227 178,028,524 3,296,393 3,612,150
(30,369,317) (24,079,693) (359,523) (508,136)
129,513,910 153,948,831 2,936,870 3,104,014
567,294,869 409,062,866 6,143,535 9,439,928
(49,613,253) (28,509,770) (315,598) (675,175)
517,681,616 380,553,096 5,827,937 8,764,753
647,195,526 534,501,927 8,764,807 11,868,767

During the year 2017, a subsidiary has entered into debt restructuring agreements with 2 financial institutions by

extend its repayment term under finance lease agreements value of Baht 42.95 million and decrease the

repayment amount for each installment in which the new installment amount in accordance with the finance

lease agreements for another 12 - 24 installments.

PROVISION FOR EMPLOYEE BENEFITS

The Company and its subsidiaries operates postemployment benefit and pension based on the requirement of

the Thai Labor Protection Act B.E. 2541 to provide retirement benefits and other long term benefits to

employees based on pensionable remuneration and length of service.

Movements of the postemployment provision for employee benefits are as follow :-

Employee benefit as at January 1,
Current service cost

Interest cost

Employee benefits paid during the year

Gain from re-measurement of employee benefit

obligations

Employee benefit as at December 31,

Unit : Baht
Consolidated Separate

2017 2016 2017 2016
7,517,960 6,195,642 1,326,205 1,048,560
2,553,986 1,276,554 935,121 217,991
424,672 239,402 125,166 59,654
(349,484) (196,638) (106,534) -
4,446,567 - 1,578,484 -
14,593,701 7,517,960 3,856,442 1,326,205
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22, PROVISION FOR EMPLOYEE BENEFITS (Con’t)

During the year 2017, the Labor Protection Act was amended as follow :

(a) Retirement is an employment termination which an employer is required to pay severance compensation to

the retiring employee in accordance with the Act.

(b) The retirement age can be determined :
i. Solely by the employer, or ;

ii. By agreement between employer and employee

(c) If the retirement age is not determined or exceeds sixty year, the employer who is sixty year of age of older,

can elect to retire and become entitled to severance pay by declaring his intention to the employee.

Remeasurement of defined profit plan recognized in other comprehensive income arising from:

Unit : Baht
Consolidated Separate
Financial assumptions 834,101 231,621
Experience adjustment 1,110,115 (51,663)
Demagraphic assumptions 2,502,351 1,398,526
Total 4,446,567 1,578,484
The expenses is recognized in the following line items in the profit or loss:
Unit : Baht
Consolidated Separate
2017 2016 2017 2016

Profit or loss :
Cost of goods sold 722,641 594,431 91,149 -
Selling expenses 232,849 281,538 68,981 15,364
Administrative expenses 774,598 159,661 279,500 43,120
Management's benefit expenses 1,248,570 480,326 620,657 219,161
Total 2,978,658 1,515,956 1,060,287 277,645
Other comprehensive income
Remeasurement of defined profit plan

Employee benefit - net from income tax 3,657,254 - 1,262,787 -
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Re-measurement of defined benefit plan recognized in other comprehensive income are as follows :

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Included in retained earnings :
At January 1, 6,449,053 6,449,053 1,965,868 1,965,868
Recognised during the year (3,557,254) - (1,262,787) -
At December 31, 2,891,799 6,449,053 703,081 1,965,868
Principal actuarial assumptions at the reporting date.-
2017 2016
Consolidated Separate Consolidated Separate

*Discount rate 2.43 - 3.26 2.43 3.53 -4.71 4.71

Salary increase rate 5-7.71 7.71 5-742 7.42

Employee turnover rate 0-56 0-43 0-39 0-39
**Mortality rate 100 100 100 100

Normal retirement age (year) 60 60 60 60

*Reference from interest rate of long-term government bonds

**Reference from TMO2008: Thai Mortality Ordinary Table of 2008

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relearnt actuarial assumptions, holding

other assumptions constant, would have effected the defined benefit obligation by the amounts shown below.-

Provision employee benefits December 31, 2017
Discount rate (1% movement)
Future Salary growth (1% movement)

Resignation rate (1% movement)

Provision employee benefits December 31, 2017
Discount rate (1% movement)
Future Salary growth (1% movement)

Resignation rate (1% movement)

Unit : Baht

Consolidated

Increase Decrease
(13,986,341) 15,265,514
15,311,929 (13,936,438)
(13,979,620) 14,900,318
Unit : Baht
Separate
Increase Increase
(3,804,518) 3,910,185
3,907,199 (3,806,858)
3,856,442 3,856,442
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22. EMPLOYEE BENEFIT OBLIGATIONS (Con’t)

Amounts of defined benefit obligation for the current and previous four year are as follows.

Unit : Baht
Year Consolidated Separate
2017 14,593,701 3,856,442
2016 7,517,900 1,326,205
2015 6,198,642 1,048,560
2014 8,505,062 1,816,354
2013 7,810,122 1,412,136

23. SHARE CAPITAL

The Company

At the Company’s Annual General Meeting of Shareholders for the year 2017 held on April 26, 2017, are as follow:-

23.1 The Company has approved the issuance and offering warrants are as follow:-

Type of Securities "Warrants to purchase common shares No. 2" (TCJ-W2)"

Secondary Market The Stock Exchange of Thailand (Main Market)

Number of Warrants 31,530,584 units

Rights of Warrants 1 Unit of warrant per 1 new common share at an exercise prices of Baht

10.- per share, the exercise price and exercise ratio are subject to changes
according to the subsequent right adjustment.

Type of Warrants Named and transferable

Term of Warrants 3 years from the issue date (Issue Date is on June 30, 2017, warrant maturity
Date and Final Exercise Date will be on June 5, 2020, and the warrants
will be delisted on the next day) The first exercise date shall be on the
last business day of June 2017.

Offering Price Baht 0 per unit.

To increase the authorized share capital amounting to Baht 658.20 million by issuing 65.82 million common shares

at the par value of baht 10.- as follows :

e Issue 21.94 million common shares offered to the existing shareholders proportionately at 4 existing common

shares to 1 new common share.

o |ssue 43.88 million common shares to accommodate the issuance an offering of warrants to purchase common
share of the Company for the 2" time (TCJ-W2) to the existing shareholders who subscribe the Company’s
common shares at the ratio of 1 common share to 2 warrant units at the price of Baht 0.- per share. The

warrants shall be exercise within 3 years.
The Company has registered the increase in capital with the Ministry of Commerce on May 11, 2017.

23.2 To set aside a legal reserve amounting to Baht 9.08 million.

23.3 In 2017, the exercised warrants were 94 units price of the right was Baht 10 per share
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23. SHARE CAPITAL (Con’t)
A Subsidiary
According to the Shareholders’ Annual General Meeting for year 2016 of Big Crane and Equipment Rental Co.,
Ltd held on March 22, 2016, it resolved to increasing the capital from Baht 466.50 million to Baht 650 million by
issuing 18.35 million common shares at par value of 10 baht such share will be offered to the existing
shareholder in proportionately to the number of share each holding at present.

24. DIVIDEND PAYMENT

A Subsidiary
According to the Shareholders’ Annual General Meeting for year 2016 of Big Crane and Equipment Rental Co.,
Ltd held on March 22, 2016, it resolved to pay dividend from retained earnings as of 2015 at the rate of Baht
3.9335 per share. Total dividend amount paid was Baht 183.50 million together with Baht 9.175 million for legal
reserve
According to the Extraordinary General Meeting of Toyo millennium Co., Ltd. Held on December 21, 2015, it
resolved to pay dividend from net profit for the nine - month period ended September 30, 2015 at the rate of Baht
5 per share. Total dividend amount paid was Baht 20 million together with Baht 1.56 million for legal reserve.

25. LEGAL RESERVE
Pursuant to Section 116 of the Public Limited Companies Act B.E.2535, the Company is required to set aside to a
statutory reserve of at least 5% of its net income after deducting accumulated deficit brought forward (if any),
until the reserve reaches 10% of the registered capital. The statutory reserve is not available for dividend
distribution respectively.

26. EARNING (LOSS) PER SHARE

26.1 Basic earning (loss) per share

Basic earning (loss) per share is calculated by dividing the net income (loss) for the year attributable to common

shareholders in issue during the year as follows :-

Consolidated Separate
2017 2016 2017 2016
Net profit (loss) (Baht) 32,893,213 (2,203,509) 8,168,057 181,252,118
Weighted average number of ordinary
shareholders (share) 97,910,683 87,753,074 97,910,683 87,753,074
Earning (loss) per share (basic)
(Baht per share) 0.34 (0.03) 0.08 2.07

192



TEIasis

T.C.J.Asia Public Company Limited

26. EARNING (LOSS) PER SHARE (Con’t)
26.2 Diluted earnings (loss) per share

The calculations of diluted earnings (loss) per share for the year were based on the profit (loss) for the periods
attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding

during the periods after adjusting for the effects of all dilutive potential ordinary shares as follows:

Consolidated Separate
2017 2016 2017 2016

Net profit (loss) (Baht) 32,893,213 - 8,168,057 -
Weighted average number of ordinary

shareholders (share) 97,910,683 - 97,910,683 -
Effect from exercised warrant (share) : TCJ - W2 842,092 - 842,092 -
Weighted average number of ordinary

shareholders (diluted) (share) 98,752,775 - 98,752,775 -
Earning (loss) per share (diluted) (Baht) 0.33 - 0.08 -

27. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION

By virtue of the provision of Investment Promotion Acts B.E. 2520, a subsidiary has been granted curtain rights and

privileges for manufacture of construction material in stainless steel.

Number of
Products investment promotion Expired date
1. Stainless steel tube (Weld and inside bead) 1262/2543 December 15, 2011
2. Stainless steel tube 1427/2547 May 27, 2015
3. Stainless steel tube 1789/2554 June 30, 2024

Important rights and privileges granted include the following :

1. Exemption of import duty and business tax for machinery and equipment that are approved by the Board

of Investment.

2. Exemption of corporate income tax derived from the profit of the promoted activities for a period of eight

years effective from the first sale generated. The subsidiary had the first sale generated on July 1, 2016.

2.1 Number of investment promotion 1262/2543, the Company had the first sales generated on
December 16, 2003.

2.2 Number of investment promotion 1427/2547, the Company had the first sales generated on May 28,
2007.

2.3 Number of investment promotion 1789/2554, the Company had the first sales generated on July 1,
2016.
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27. RIGHTS AND PRIVILEGES FROM THE INVESTMENT PROMOTION (Con’t)

3. Exemption of import duty for raw materials and necessary supplies used in production process of exported

goods for the period stated in the certificate which due on May 6, 2018 and February 2, 2019 respectively.

4. Permission of deduction of investment in installation or construction of facilities at 25% in excess of its usual

depreciation.
5. Exemption from income tax on dividend of promotional investments through out the promoted period.

6. Reduction of the assessable income at the rate of 5% of the increased from export income from the
previous year for the period of 10 years effective from the first exportation (exclusive for direct export

income and indirect export income through other exporter).

In order to obtain rights and privileges for the investment the subsidiary has to comply with certain conditions

stated in the investment promotion certificate.

Results of a subsidiary's operations under promoted business are classified under promoted and non-promoted

business as follows:

Unit : Thousand Baht

December 31, 2017 December 31, 2016
Promoted Non- Total Promoted Non- Total
business promoted business promoted
business
Revenues 249,280 292,925 542,205 52,159 421,968 474,127
Cost and expenses (201,882) (274,006) (475,888) (51,145) (395,069) (446,214)
Net profit (loss) for
the year 47,398 18,919 66,317 1,014 26,899 27,913

The classification of results of the Company's operations was applied with 2 bases as following:-

1. Costs and expenses identifiable to each category were directly charged to each of them.
2. Costs and expenses unidentifiable to each category were allocated to each of them based on the proportion

of their revenues.
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28. SEGMENT FINANCIAL INFORMATION

Operating segment information is reported in a manner consistent with the internal reports that are regularly

reviewed by the chief operating decision maker in order to make decisions about the allocation of resources to the

segment and assess its performance. The chief operating decision maker has been identified as the Company’s

Board of Directors.

Segment information is presented in respect of the Company and its subsidiaries operating segments. The

primary format, business segments, is based on the Company and its subsidiaries management and the internal

reporting structure provided to the chief operating decision maker.

Segment assets and revenues include items directly attributable to a segment as well as those that can be

allocated on a reasonable basis.

Business segments :

Segment 1 : Domestic and export sales of cranes, road rollers and tractors and equipment
Segment 2 : Rental and repair services of crane and trucks

Segment 3 : Manufacturing and distribution of stainless steel pipes

Segment 4 : Trading of stainless steel

Segment 5 : Installation work

Segment 6 : Others

Geographical segments:

Revenues and operating results of the geographic segments in the financial statements for the year ended

December 31, 2017 and 2016 are mainly generated in Thailand. The geographical segment of foreign income is

accounting for not exceed 10% of total income, therefore, income and operating results information by

geographical segment are not presented.
For the year ended December 31, 2017 (Unit : Million Baht)

Segment 1 Segment 2 Segment 5 Segment 6 Eliminate Total
Sales and service income 201.11 109.87 78.33 13.70 (48.69) 1,444.73
Gain from operations 105.05
Unallocated income 30.56
Finance cost (62.04)
Income tax (8.18)
Net profits for the segment 65.39
Profit (loss) attributable to non - controlling interests (32.50)
Net profit attributable to equity holders of the parent 32.89
Property plant and equipment
As at December 31, 2017
Allocated 1,584.34 1,584.34
Unallocated 741.17 741.17
Total property plant and equipment 2,325.51 2,325.52
Total asset as at December 31, 2017 3,118.01
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For the year ended December 31, 2016 (Unit : Million Baht)

Segment Segment Segment Segment Segment Eliminate Total
1 2 3 4 5
Sales and service income 126.64 442.16 471.24 179.63 71.85 (77.35) 1,214.17
Gain from operations 40.57
Unallocated income 31.20
Finance cost (60.04)
Income tax (0.25)
Net profits for the segment 11.48
Profit (loss) attributable to non - controlling interests (13.68)
Net profit attributable to equity holders of the parent (2.20)
Property plant and equipment
As at December 31, 2016
Allocated 1,602.09 1,602.09
Unallocated 788.19 788.19
Total property plant and equipment 2,390.28 2,390.28
Total asset as at December 31, 2016 3,322.37
EXPENSES BY NATURE
Significant expenses classified by nature consist of.-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Changes in inventories of finished goods (3,698,767) 8,078,035 24,490,289 (17,834,513)
Purchase finished goods 387,936,058 328,658,405 368,337,293 313,599,371
Raw material and consumable used 334,933,228 283,795,196 177,721 904,052
Management benefit expenses 25,959,453 25,869,752 6,627,020 11,591,621
Employee expenses 216,345,844 218,325,323 24,109,339 23,102,632
Depreciation and amortization expense 138,307,874 159,298,854 8,869,330 8,767,852
Commission fees 3,912,901 12,07,884 785,257 541,456
Rental fees 31,963,048 34,990,245 3,592,278 4,147,372
Repair and maintenance 42,957,604 55,239,260 1,225,624 1,250,787
Sales promotion expenses 3,827,210 6,418,416 254,897 2,479,639
Finance cost 62,043,774 60,048,732 13,633,354 8,730,987
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FINANCIAL INSTRUMENT

The Company and its subsidiaries complied with the Thai Accounting Standard No.107 "Presentations and

Disclosure of Financial Instruments" as a guidance to disclose about the financial instruments as follows:-
Accounting policies

The related accounting policies are disclosed in Note 4.21 to the financial statements.

Financial risk management

The Company and Its subsidiaries are exposed to normal business risks from changes in market interest rates
and currency exchange rates and from non - performance of contractual obligations by counterparties. The

Company and its subsidiaries did not speculate or engage in the trading of any derivative financial instrument.
Credit risk

The Company and its subsidiaries are exposed to credit risk from non performance of contractual obligations by
counter parties resulting in a financial loss to the Company and its subsidiaries. To prevent the risk, the
Company and its subsidiaries have credits control and regularly review debtors’ financial status. The Company
and its subsidiaries do not expect significant losses from non performance contractual obligation as their

customers are diverse.

For the financial assets, the carrying amount of assets recorded in the statements of financial position, net of an

allowance for doubtful accounts, represents the Company's maximum exposure to credit risk.
Liquidity risk

Liquidity risk is the risk that the Company and its subsidiaries will be unable to liquidate its financial assets
and/or procure sufficient funds to discharge its obligation in a timely manner, resulting in the incurrence of a
financial loss. The Company and its subsidiaries has a policy to maintain liquidity risk which may occur. The
Company and its subsidiaries has sufficient credit lines to fund its operations that are provided by many

commercial banks. This mitigates the risk.
Interest rate risk

The Company and its subsidiaries' exposure to interest rate risk relates primarily to its deposits with financial
institutions, bank overdrafts and short - terms and long - term loans charged with interest and financial lease.
However, since interest rates of the majority of these financial assets and liabilities vary according to market
rates or are fixed and closed to market rates, the Company and its subsidiaries' management deemed their
interest risk at low level. The Company and its subsidiaries thus do not use derivative financial instruments to

hedge such risk.



30. FINANCIAL INSTRUMENT (Con’t)

The Company and its subsidiary had interest rate risk as follows:

As at December 31, 2017

Financial assets
Cash and cash equivalents
Temporary investment
Trade accounts and
other current receivables
Cash at banks held on collateral
Financial liabilities
Bank overdraft and short - term
loans from financial institutions
Trade accounts and
other current payables
Assets payable
Long - term loans from
financial institutions
Liabilities under hire - purchase

and finance lease contracts

As at December 31, 2016

Financial assets
Cash and cash equivalents
Temporary investment
Trade accounts and
other current receivables
Cash at banks held on collateral
Financial liabilities
Bank overdraft and short - term
loans from financial institutions
Trade accounts and
other current payables
Discounted bills of exchange
Assets payable
Long - term loans from
financial institutions
Liabilities under hire - purchase

and finance lease contracts

Unit : Baht

TCEIssia
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Consolidated

Fixed interest rates Floating Non- interest Total Interest
Within 1-5 Over interest rate bearing rate
1 year years 5 years (% p.a.)
- - - 64,559,010 141,602 64,700,612 0.25-1.35
- - - 529,532 96,005,447 96,534,979 2.30
- - - - 263,969,235 263,969,235 -
- - - 10,660,000 - 10,660,000 1.15
MOR,MLR-
- - - 251,159,695 - 251,159,695 2.50,5.15
- - - - 148,191,921 148,191,921 -
- - - - 3,331,844 3,331,844 -
- - - 42,185,993 - 42,185,993 MLR - 4.13
174,956,854 608,368,897 - - - 783,325,751 2.60 - 9.50
Unit : Baht
Consolidated
Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
- - - 52,659,261 16,420,282 69,079,543 0.05 - 2.50
- - - 529,533 56,386,247 56,915,780 2.30
- - - - 292,324,051 292,324,051 -
- - - 13,637,514 - 13,637,514 1.15
MOR,MLR
- - - 249,228,923 - 249,228,923 -2.50,3.75
- - - - 285,486,193 285,486,193 -
350,000,000 - - - - 350,000,000 3.30 - 4.30
- - - - 8,478,550 8,478,550 -
MLR -
- - - 50,139,480 - 50,139,480 2.50
250,671,139 447,179,739 - - - 697,850,878 2.60 - 9.50
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30. FINANCIAL INSTRUMENT (Con’t)

30.5 Interest rate risk (Con’t)

As at December 31, 2017
Financial assets
Cash and cash equivalents
Temporary investment
Trade accounts and
other current receivables
Cash at banks held on collateral
Long - term loans to subsidiary
Financial liabilities
Bank overdraft and short - term
loans from financial institutions
Trade accounts and
other current payables
Discounted bills of exchange
Assets payable
Liabilities under hire - purchase

and finance lease contracts

As at December 31, 2016

Financial assets
Cash and cash equivalents
Temporary investment
Trade accounts and
other current receivables
Cash at banks held on collateral
Long - term loans to subsidiary
Financial liabilities
Bank overdraft and short - term
loans from financial institutions
Trade accounts and
other current payables
Discounted bills of exchange
Assets payable
Liabilities under hire - purchase

and finance lease contracts

199

Unit : Baht
Separate
Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
- - - 28,346,449 19,466 28,365,915 0.25-1.35
- - - - 392,442 392,442 -
- - - - 168,105,299 168,105,299 -
- - - 10,660,000 - 10,660,000 1.15
- - - 245,000,000 - 245,000,000 MLR - 2.50
MOR,MLR-
- - - 205,742,173 - 205,742,173 2.50,5.15
- - - - 47,075,165 47,075,165 -
- - - - 350,911 350,912 -
3,129,754 6,317,863 - - - 9,447,617 2.60 - 9.50
Unit : Baht
Separate
Fixed interest rates Floating Non- Total Interest
Within 1-5 Over interest interest rate
1 year years 5 years rate bearing (% p.a.)
- - - 36,901,132 22,651 36,923,783 0.05 - 2.50
- - - - 6,370,390 6,370,390 -
- - - - 152,600,068 152,600,068 -
- - - 13,637,514 - 13,637,514 1.15
- - - 214,000,000 - 214,000,000 MLR - 2.00
MOR,MLR-
- - - 100,690,408 - 100,690,408 2.50
- - - - 130,038,070 130,038,070 -
300,000,000 - - - - 300,000,000 3.30 - 3.33
- - - - 200,970 200,970 -
3,290,544 9,447,563 - - - 12,738,107 4.63 - 6.92
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30. FINANCIAL INSTRUMENT (Con’t)
30.6 Currency risk

30.6.1 The Company purchased major machinery and Spare parts from foreign supplier with foreign currency. So the
Company has risk that incurred from fluctuation of foreign currencies from such transactions. The Company has
entered into the currency forward contract and the life of which is not more than 6 months compatible to
purchasing agreement. In addition, the Company had certain foreign assets and liabilities which were not hedged
foreign exchange risk. However, the Company’ management believe that they will not against have any

significant impact on the Company’ financial statements.

30.6.2 The Company and its subsidiaries had not significant assets and liabilities which were not hedged foreign

exchange risk as follows:-

Baht per unit of

Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2017
usb 312,228 1,476,638 - 1,029,734 - 32.8472
EURO - 35,216 - - - 39.3938
YEN (100 YEN) - 47,800,000 - 47,800,000 - 29.3630
Baht per unit of
Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2016
usb - 645,175 - 558.06 - 36.0025
EURO - 33,206 - - - 28.1362
YEN (100 YEN) - 47,600,000 - - - 31.1335

30.6.3 The Company and its subsidiaries had significant assets and liabilities which were not hedged against foreign
exchange risk as follows:-

Baht per unit of

Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2017
usb - 258,311 - 258,311 - 33.1900
YEN (100 YEN) - 23,900,000 - 23,900,000 - 29.96 - 29.98
Baht per unit of
Consolidated Separate foreign currency
Foreign currency Assets Liabilities Assets Liabilities Assets Liabilities
As at December 31, 2016
usbD - 1,285,359 - 925,554 - 34.4403-36.0600
EURO - 1,720,856 - - - 0.3442-0.3451
YEN (100 YEN) - 47,900,000 - - - 37.9015-39.9400
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31. FAIR VALUE OF FINANCIAL INSTRUMENTS

The Company and its subsidiaries had the following assets and liabilities

using different levels of inputs as follows :-

that were measured at fair value

Unit : Baht
Consolidated Separate
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
As at December 31, 2017
Financial assets measured at fair value
Temporary investment
Investment in debenture
unit trust 96,005,447 - - 96,005,447 392,442 - - 392,442
Total 96,005,447 - - 96,005,447 392,442 - - 392,442
As at December 31, 2016
Financial assets measured at fair value
Temporary investment
Investment in debenture
unit trust 56,386,248 - - 56,386,248 6,370,390 - - 6,370,390
Total 56,386,248 - - 56,386,248 6,370,390 - - 6,370,390
32. CREDIT FACILITIES
The Company and its subsidiaries had credit facilities with commercial banks as follows.-
Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Bank overdraft 50,000,000 50,000,000 20,000,000 20,000,000
Letter of credit and trust receipt 300,000,000 300,000,000 50,000,000 50,000,000
Promissory note 30,000,000 30,000,000 - -
Factoring loan 10,000,000 10,000,000 - -
Long - term loan 89,364,340 71,328,000 - -
Issuance of letter of guarantee 5,057,499 8,055,013 - 2,977,514
Total credit facilities, letter of credit,
Trust receipt, promissory note and leasing 972,218,000 1,014,494,014 616,025,000 600,000,000
Forward Contract 666,250,000 1,131,960,000 666,250,000 516,250,000

Total

2,122,889,839

2,615,837,027

1,352,275,000 1,189,227,514

The abovementioned credit facilities were secured by the collateral as described in Note 19 to the

financial statements.
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COMMITMENTS AND CONTINGENT LIABILITIES
The Company and its subsidiaries were in possession of commitments and contingent are as follow :-
Service commitments

The subsidiary had a future obligation in respect of service at contracts as follows -

Unit : Baht

Consolidated Separate

2017 2016 2017 2016
Financial advisory fee 1,700,000 1,700,000 - -

Operating lease commitments

The Company and its subsidiaries had entered into land and building rental agreements for their offices and

branch with the rental period 3 years. The future payment of rental and service fees are as follows :-

Unit : Baht
Consolidated Separate
2017 2016 2017 2016
Not over 1 year 7,288,389 5,709,824 4,640,899 3,287,464
Over 1 year but less than 5 years 12,623,835 10,230,654 10,129,185 9,370,804
Over 5 years 29,520,000 31,680,000 29,520,000 31,680,000
Total 49,432,224 47,620,478 44,290,084 44,338,268

Bank guarantees

The Company and its subsidiaries were contingently liable for letters of guarantee issued by banks to certain government

334

34.

organizations, certain customers and a local company totaling Baht 28.32 million (Year 2016 : Baht 45.42 million)
for the consolidated financial statements and totaling Baht 26.es million (Year 2016 : Baht 40.30 million) for the

separate financial statements.

The Company had been sued for an accident case and breach of agreement for amounting to Baht 1.11 million.
During the year 2017, the case had come to an end by the court, considered the Company does not pay the

compensation in the separate financial statement.

EVENTS AFTER REPORTING PERIOD

At the Board of Director's meeting of the Company No. 1/2018 held on February 24, 2018 was approved to
propose to the Annual General Meeting of shareholders to pay the dividend from the Company’s operation for the
year 2017 totaling Baht 30.38 million and to appropriate legal reserve amounting to Baht 0.41 million, the details

as the following.-
1. The cash dividend payment at Baht 0.025 per share amounting to Baht 3.37 million.

2. The stock dividend payment to the shareholder at the ratio of 50 existing shares to 1 newly issued
ordinary share, totaling Baht 27.01 million or equivalent to Baht 0.20 per share.
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35. CAPITAL MANAGEMENT

The primary objectives of the Company and subsidiaries' capital management are to maintain their ability to

continue as a going concern and to maintain an appropriate capital structure.

As at December 31, 2017, debt - to - equity ratio in consolidated financial statements was 0.71 : 1 (December 31, 2016 :

1.07 : 1) and the separate financial statements was 0.20 : 1 (December 31, 2016 : 0.45 : 1).

36. APPROVAL OF FINANCIAL STATEMENTS

These financial statements have been approved by the Company's Board of Directors on February 24, 2018.
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